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bI PACCMOTPHUM KPACOTY C TOYKH 3peHus [o/mmByza,
MY)XYHWH, TPUHUMAIOIIMX y9aCcTHe B TOJIOCOBAHUH TP
onpezeneHnHn Moaenu roaa Playboy, v xtopu
KOHKypca Mucc Amepuka. Ml Bce 3T0 — C 1e/ibio
MTOMCKA COBIAJA0INX SKOHOMUYECKUX MHIUKATOPOB,
MpbI yrmyOuMcst B eXXeMeCsTIHbIe YKYPHAJTbI U pa3Mepbl
61ocTa mogeneii Playboy B morckax cooTBeTCTBUIA C
YPOBHEM UHEKCa SP 500.




Con#oI0TY IJaBHO MOI03PEBatOT,-ITO CTAHAAPTHI KPACOTHI
HAXOMSITCS B IPSIMO# 3aBUCUMOCTHU OT 00'beMa
COZEPXXMMOT0 HALIUX KOLIeAbKOB. [0 nx MHeHu10, B
TsSDKeJIble BpeMeHa MbI CTPEMHUMCS K TapAaHTHSIM
6e30ITacHOCTH, a B Oosiee G1aronpUsITHbIE MEPUOJBI — K
pasBeYeHHsIM. JTO HAXOAUT BhIpa)KeHHE B UCTOYAIOIITUX
CHJTY Y 3T0POBbe KPYIHBIX YXKeHCKUX popMax 0co0,
KOTOPbIe OyAYT 3a00THUTHCS O HAC B TOJbI PEIIeCCHH, U B MO-
IeTCKHU UBSIIIIHBIX U JIOMKHUX 00'beKTax Ke/IaHWs 3a0aBbI Ha
MUKaX SKOHOMHYeCKOH 3KCImaHCHH. /loCTaTOYHbIM
OCHOBAHUEM JIyMaTh TaK, CIY)KaT 3Be3bl KUHO, KPAaCOTKU
Playboy 1 Mucc AMepuku. ITH cerMeHTbI TTON-KY/TbTYPhbI
CJTY>KaT BBISIBJIEHUIO TEKYIIHMX SKOHOMHYECKUX YCTOBH.
Tax uTo coBceM He o06s13aTenbHO ynTaTrh Wall Street Journal
IJISl TOTO, YTOOBI Pa30HUPATHCS B DKOHOMUKE M TOProBJie Ha
$OHZ0OBOM PBIHKE.



JIN4o — CaMbl BaXXHbIK
3n4YecKmnm aTtpuoy

[ onnueyAQa.

HOLLYNOOD




MOXHO paccMOTpeTh KMHO3BE3], B KQ4eCTBe
BOTLJIOINIEHUS HAIlIMX M/IeaioB KpacoThl. B cumy mo6BuU
PEXUCCEPOB K KPYITHBIM IJIaHaM, UCC/Ie0OBaTe N
yAeInIh OCHOBHOE BHUMAaHHeEe COOTBETCTBYIOIEHN
AHATOMUYECKOM JIeTaiu aKTPUC, B KHUTe MPpUBOASTCA
MOApOOHOCTH U3MepeHUN MoA00POAKa, IeK, pTa U
/1a3; U BCE 3TO HOCUT Ha3BaHUE «JINLEBBIX
MEeTPUYECKUX USMEPEHUMN».
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"TAHAAPTHI UCIOIb3YIO AR C 1 B3

JIUII, TaK U JI€TCKOTO TUTIA. /leTCKUit TUTT OT/IYdaeTCs
BBICOKUM JI00M, OOJIBIITUMH U IITUPOKO PACCTABI€HHBIMH
I7la3aMH, TTOJTHBIMHM IIeKaMU, MaJIEHbKUM ITO00POIKOM 1
MOJTHBIMHM TyOaMHu. B3pocJible uita UMeIOT HU3KUI U
IIMPOKU 100, MasieHbKHe TITyOOKO TTOCAKeHHbIE I71a3a,
y3KHe IIeKH, TOHKHE I'yObl 1 MAaCCUBHBIN MOAO00POIOK.
OTKpbITOE TUII0 pebeHKa Oojlee YeCTHOe Y HauBHOE, JIJIsI
B3POC/ION YKeHITUHBI XapaKTepPHbI CHJjIa U BTACTHOCTb.
CorsiacHO BBIBOAY YY€HBIX, ITyO/IMKa MpeAIIOYrTaeT
IeTCKHe JIUIA, KOr/Ia 9KOHOMHUKA YyBCTBYeT ceOsl HEeIlJIOXO,
IDH WX — B3POCJIbIE. =




[Tpm oTOGOpe KaHANUAATOK ABTOPHI OTOILITH OT
TPAZAUIIMOHHO KPUTEPHEB ONpe/ie/IeHUSI
MOMY/IIPHOCTH KUHO3BE3IbI — MPU30B AKa/IeMHH,
OCKObKY OCKapbl MPUCYKIAIOTCS TOMHUMO ITPOYETO
3a TAJIAHT ¥ XapH3MYy, a He ITPOCTO 3a KPaCHBBIE
r1a3ky. CIIMCOK OCKapOHOCHBIX aKTPUC JaeT
IpeicTaB/IeHHe O TTOMY/IIPHOCTH, HO HUKAK He O
MIPEeBAINPYIONINX CTAaHAAPTaX KPACOThI, KaK UX
ompeesioT o0a aBTOPA,



PUJIO)KeHHE KPUTEPHEB «JTUIEBbIX METPUYECKUX NU3MEPEHHIN»
K BragenuiiaMm Ockapa BIOTHE CITOCOOHO MTOATBEPIUTH UX
COOTBETCTBHE CTAaHAAPTAM KPaCOThI, €C/TH MOAOUPATh aKTPUC TI0
BO3paCTHBIM KaTteropusm, /hreccrka Tenau (Jessica Tandy)
o0JlafiaeT MpeKpacHo# GpaKTypoOi TUIIA, BITOJTHE YCTPaUBaloIIe
TeX M3 HAC, KTO TIPUYHC/IsIeT ceOsT K YUC/Ty ee TIOKJIOHHUKOB. A 3a
TSDKETBIM TPUMOM, U30BITOYHBIM BECOM M HEECTECTBEHHBIM
npukycom Yapins Tepon (Charlize Theron) mpeBpaiiatoiericst B
cepuiiHyio youtiy B ¢punbMe «HymoBuiie», Mbl MOXKEM

KpPacoOTHl,




OmnpeneneHne «TPYAHBIX BpeMeH» OKAa3a/I0Ch
IOCTAaTOYHO IITUPOKHUM W BKJIFOUMJIO B Ce€0sI HApSIy C
TPAAUIIMOHHBIMU YPOBHSIMH 0€3pa0OTHIIbI K TUYHOTO
0X0/Ia MTOKa3aTeau JeMorpaduiecKkoro xapakrepa:
YKCJIO 3aK/TI0OYaeMbIX OpaKOB U Pa3BOIOB.

YyTb no3xe eguHNLIA USMEPEHUS «TPYAHBIX BpEMEH»
IoZIBepI/Iach HeOOIBIITNM ITOTIPABKaM Ha COITUATBHO-
MOJIMTUYECKYIO CUTYAlIMIO; Ha Hee OKa3bIBAIOCh
HEKOTOPOE BIIUSTHUE CO CTOPOHBI TAKUX COOBITHH, KaK
ybuiicTBo mipe3uzseHTa Kennenu, crymeHdeckoe
IBYDKEeHUEe U BOUHA BO BhbeTHame, 3aTeM yyeHble
COBMECTHWJIU JaHHbIe PU3MOTHOMUYECKHUX U3MepeHU
c rpapuIKOM «T'PyZIHBIX BpeMeH». Pe3y/ibTaT oKa3asics
npeJCKa3yeMbIM.



o1 aHue | Ch, TOA00

KHMHOKaMepe, Ha Jiuiax 3Be3. OKa3aa0Ch, YTO B CJIOXKHBIE
MepHobl MbI OTAA€M IMPEUMYIIECTBO Ma/IEHbKHM IJIa3KaM,
a He IO-JeTCKH BbhITapallleHHbIM.

®opma mogOOPOIKA TAKIKe MEHSIETCSI BMeCTe C
SKOHOMUWKOM: OHU CTAHOBSITCS MAaCCUBHEE U CUJIbHee T10
Mepe YXyAIIeHUsI SKOHOMUYEeCKOTO TTOTIOKeHUST; KOTIA JXe

nesia UIyT Ha JIaf, Tog00POAKU 3a0CTPSIIOTCS M MOJIOZIEIOT.
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" Ha KeHcKoe nnuo, To Playboy o3aboyeH

COBCEM APYrvM.

Playboy cHumaeTt mepky c Ten

Kpacora nuiia meHee 3HaunMa st Playboy ,uem mns
lonnusyna.

[lepemeHHbBIE BeTHIHMHBI BKTIOYAJIN B ce0sl U3MepeHHUsI
JINIEBBIX KOCTeM (HUKAKUX IMPeICKa3yeMbIX
pe3y/IbTaTOB), BO3PACT, POCT, BeC M OaHa/IbHOE
COOTHOIIIeHME Ta/INU/0I0CTA.



[Tponopiinu nmuia (3a UCK/II0YEeHHEM I/1a3) He
BapbHUPOBAIUCH B 3ABUCUMOCTH OT SKOHOMMHYECKOM
cutyanyu. [71a3a geficTBUTE/IBHO POCTA BMECTE C
SKOHOMMKOM, a BOT U3MeHeHH IIIeK, Ty0, 106a u
MOA0O0PO/IKA ObIIM XaOTUYHBIMU. PazymeeTcst, THYUKU
IOJDKHBI OBLITU OCTaBAThCSI CMA3/IUBBIMU, HO UX
Ba)KHOCTD He IIJIa HU B KaKOe CpaBHEHHeE CO
3HaYeHHeM TOpCca.



® HeHBBH PMETTEh D aAFA

ClleHapUsi: U3bICKAaHHas (es IJIsl TyqIIuX BpeMeH U 30p0OBasi KODMHJTUAIIA B
npo6eMHYI0 31moxy. Ha myike SKOHOMUYeCKUX LIUKJIOB MY)XYHUHBI OTIAIOT
roJI0Ca B MOJIb3y OOJIee MOIOABIX ¥ BO3AYIIHBIX. OHU ro/IOCYIOT 3a MOJZIeNeH C
60Jiee UBSAITHOU PUTYPKOH 1 OOTBIIUM COOTHOIIIEHHEM OF0CTA U TaJTUH, €CJTU
MPUCYTCTBYET OLIyLIeHHe: 3TO MOXXHO ceOe TTO3BOJIUTh CETOAHS, BeIb Jlela
WIyT MPeKPacHO. A KOI/a IMIOX0 — T0JI0CA OTAAIOT O0Jiee CTAapIINM, BBICOKUM
1 OoJiee MOJTHBIM YKeHIIIMHAM, TOTOBBIM MTPOSIBUTh MAaTEPUHCKYIO 3a00TY O
O6emusirax. PUrypel «Mamali» MeHee U3SIIIHBI, a U COOTHOIIIeHHe OI0CTa U
TaJIMU HE TaKOE€ KOHTPACTHOE. - ‘




DKCKJII03MBHBIE MHIEKChI S&P 500 Y MPOMBIIIIEHHBIN
Iloy-/I>kxoHca He KOPPeTUPYIOT C «OI0CTO-TaTHUHBIM
ko3¢ puireHTOM MIdH60eBckx KpacoTok roza,
bosee MIMPOKUU MHAEKC aKLIUM MEJIKUX U CPeJHUX
kommanuii Russell 2000 4yTh nydiie ciegyeT 3a aTuMm
K03 PUITMEeHTOM, KaK U KOdPPHUIIMEHT oA heMa-
nmagenus Hero-Mopkckoit GoHI0BOM 6GUPKU.



[TorpobGyem cPpOKyCHpOBaThBHUMAHNE Ha HOC/TETHEM
PBIHOYHOM ITMKJIe, Ha4yaBleMcs B 1995 I. O0a uHIeKca
TOCTUI/IM BEPILIHH B 1997 I. OTHOBPEMEHHO C ITHKOM
MOMY/IIPHOCTH TPYAACTHIX A€BUIl — 3HAK TOTO, YTO
My3bIpb GOHIOBOTO PhIHKA HAYaJ/I Pa3IyBaThCH.
KpacoTka 2000 I. cTazia roIeHbKHUM CBUIETETbCTBOM
nmajeHus akiuii. Ee «0rocTo-Ta/IMAHbBIN»
K03$PUIIMEHT OKa3asICs peKOPAHO HU3KUM (139%) 3a
BCe pacCMaTpHBaeMbIe 40 JIeT, a Pa3HHIIA MEXIY
OI0CTOM U Ta/IMeM COCTaBMJIA KaKKe-TO 23 CM.



[TorpoOyem cpOKyCcHpPOBATH BHUMaHHKE HAa TTOC/IETHEM
PBIHOYHOM IIMKJIe, HaYaBleMcs B 1995 . O6a nHaeKca
TOCTHI/IN BEPIIVH B 1997 I. OMHOBPEMEHHO C ITUKOM
MOIY/ITPHOCTH T'PYAACTBIX EBUIL — 3HAK TOTO, YTO ITy3bIPh
$OHAO0BOrO phIHKA Havasl pa3ayBarhesi. KpacoTka 2000 1. cTana
rojleHbKUM CBH/IeTe/IbCTBOM TaieHus akiuii. Ee «61ocTo-
Ta/TMAHBIN» KOdPPUIIMEHT OKa3aicsi PeKOPAHO HU3KUM (139%)
3a BCe pacCMaTpHUBaeMbIe 40 JIeT, a pa3HUIA MeXAYy OI0CTOM U
TAJIMEU COCTAaBUJIA KAKUE-TO 23 CM.

[Toxo)kast KapTHHA HaO0mA/1ach U B 60-€ IT. Tak, 1962-1964 TT.
a7y HaM HanuboJsiee rpoTeCKHbIe GOPMBI JKEHCKHUX I'PyZiei Ha
pasBopoTax Playboy; nx o6bemMbI ocTHramu 100 cm!
KoaddumumenT Boipoc 110 172%, a pa3HUIIAa MEXAY ABYMS
M3MepeHUsIMA — 710 40 cM. C TedeHreM BpeMeHH 3TOT hjieat
YBSIJT BMeCTe C IajieHrneM GOHOBBIX MHIeKCOB. [ledasaiimoHHbIe
Ipo1lecchl 1o nHAeKCy Russell 2000 ¥ JaMCKUM MTPOHOPITUSIM
MTPOTEeKAH MapaJiyieTbHO CAYBaHUIO GOHIOBOTO ITy3bIPS B
KOHIIe 60-X.



Bo3MexHBII YPOK 3aK/TI0YAETCS B C/IeIVIOLIEM: C/IeyeT
OTC/IeXKUBATh TTOBeJleHre GOHAOBBIX MHIEKCOB B MOMEHTHI,
KOT/Ia YKypHaJIbHbIe KPAaCOTKH BAPYT HAUHMHAIOT
npuOaB/ISTH B Bece U TePSITh B o0beme rpyau. Ha Takom
$OHe IIaHChI «BOIIEOHBIX» aAKIIUH 110 Aa/IbHEeHIIeMy
MPOTACKUBAHUIO UHIEKCOB BBEPX OBIBAIOT MPU3PAYHBIMH,
3penuiiie mobeaUTeTLHUIIBI €XKeTOHOTO KOHKypca Playboy
MO)XeT HAalTIOMHUTH HaM, YTO XOPOIIIO ObI/IO OFI ellle pa3
BHMMaTe/IbHO B3IJIAHYTh Ha rpaduK nHaekca Russell 2000
1 Koo duLieHT nogbeMa-niasenusi Hero-Mopkcekoi
$GOHIOBOU OUPXKU.

M XoTs 9TOT THII aHA/TM3a TpefHA3Ha4YeH OOJIbIIIe 151
pa3BjIevyeHMs], HEXeJH JIJIsI MPOTrHO3UPOBAHUS GOHIOBOTO
PhIHKA — He CTOUT 3aK/IaZbIBaTh BAlll JOM, HAT/ISAEBIIVIChH
Ha rPyAU, — TeM He MeHee OH XOPOIUIO UJLTIOCTPUPYET
HMCTUHY, YTO MO/IBEPXKEHO NU3MEHEHMSIM BCe BOKPYT, B TOM
gyricie U POHIOBBIN PHIHOK.



Bo-nepBbix, camblie KPYITHbIE MOZe/TU MOSB/ISIFOTCS B
Ha4yaJie ObIYbero pbiHKa. Bo-BTOPHIX, PEIHOK MaIa
BMeCTe C ITapaMeTpamMu Mozeneu B 1987 I. B-TpeTbux,
BO BpeMsI MeZBeXXbero PbIHKa 2000-2002 I'T. MOZEJIN B
OCHOBHOM ObUTH JOBOJTLHO YITUTAHHBIMU, A «OFOCTO-
TATUHAHBIN» KOIPPUITMEHT 1 THBAPS 2002 T. JOCTHUT
HU31Iero 3HayeHus B 125%. LleHa akuuii HaxoaU1ach
[I0OYTU Ha CAMOM [JHe, a B BO3JyXe HOCUJINCh CJIYXHU O
CKOPOM HayaJie BOEHHBIX JeUCcTBUM B Kpake.

[Tocste roneHbKUX KpacaBUIL HAIIK TPYIOTI0OUBbBIE
COIIMOJIOTH B MOITBITKe PUKCALINH U3MEePEeHUN KaK
TeJIeCHBIX, TaK U JIMLEBbIX TAaPaMeTPOB, HATTPABUJIA
B30PbI B CTOPOHY KOHKYPCA Ha 3BaHMe Mucc AMepHKHU.



* TlockensKy B MICC/Te/[OBaHMH-MacCe Te/la NPUJAETEs

~— 0OoJsbllIOe 3HaYeHHEe, PACCMOTPHM HECKOJIBKO IIPUMEPOB.
JInnuan Paccen (Lillian Russell) — xoposeBa ciieHbI 1900-x
— TI0 CJTyXaM Becuiia 9o KT. Ee pocT HHUKOMM 06pa3om He
OTIpaBABIBAJI U3/THIIIKA Beca, OHa MOXKET CTY)KUTh
MPOTOTUIIOM MEPBOM laMbl Ha pUC. 16.6 — BbicOKMU UMT
B XOpoIllrie BpeMeHa. Joxa AelpeccHuy IpeicTaBaeHa
apyrouv KparHocTeio UMT — nnnHHOM 1 TOHKOM
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3Ha4daeT KBaJpaT e

Be/IMYMHBI POCTa (B
MeTpax), e/IeHHbIN Ha
Bec (B KM/IorpamMmax).
Bamr UMT o3HavaeT
MOTIPAaBKY Beca Ha POCT,
MIO3TOMY /ISl CDAaBHEHUSI
BECOBOTO MapaMeTpa Bce
MbI MOYKEM
MO/Tb30BaThCSI OLHUM U
Te YKe UHIeKCOM.
dusunoreparneBTy He
TpeOyeTCs U3y4aTh
Tabuiry
OTHOCHUTE/IbHOTO POCTa
Y Beca, JOCTAaTOYHO
OJTHOTO B3IJ/IsIia Ha
UMT, yToOBI
orpeie/INTh, 3JOPOBbI
BbI /TN HET.
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Oupetme

HopasanbH. BcC

Hepocrar. Bec



MMT nsmeHsieTcst BMecCTe C LIeHOM Ha aKHWH. B KOHILEe QO-X
MMT Mucc AMepuK#H yriai Tak HU3KO, YTO ee OOBUHUIIA B
IpoTiaraH/ie HeIOCH/IbHBIX CTAHAAPTOB XYI0OHI,
BCJIEZICTBUE YeTO MOJIOJIbIe IeBYIIIKH JOBOAVIIN Ce0sT 10
HMCTOLLEHUS XXeCTOKMMU JUueTaMUu. Bckope nmocJie aTou
BOJIHBI KDUTHKU, JaHHbIE O MapaMeTpax Mucc AMepuku
1CYEe3JI1 C ee BeO-caliTa.

[lagenue UMT BnosiHe MOXXeT CITy>KUTh
Mpes3HaMEeHOBAaHWEeM JJIMTEeIbHOI'O MeBe)XXbero pbIHKQ,
Pa3BUBLLIEroCs K KOHIy BeKa. PeKopaHO HU3KOe 3HayeHune
MMT Mucc AMepuku 6110 TOCTUTHYTO BO BpeMSI
KOHKYypPCa 2001 T,, COBIIAB 10 Bp€MEeHU C OYepPeHbIM JTHOM
Ha GOHIOBOM pbhIHKE. B TOT rog, HaMm NMpUIIOCH TTEPEKUTD
M aTaKy TePPOPUCTOB; Hallla MUIasg Mucc Amepuka
ZbIIAJIa B YHUCOH CTPaHe, CTAHOBSICh BCe TOHBIIIE U
Bo3aylrHee. Ho myGirike He CTOM/IO BOTHOBATHCS: TIO
OKOHYAHMU peLecCruuy 2001 I. Mucc cyiecTBeHHO
npubaBHIa B Bece.






cTaHOa aCOThbl B CO3HAHUN
Tbl B CO3HaHMK1

~MY>X4YNH MEHAIOTCA BMECTE C
9KOHOMUKOU

3 Bcero BpIlI€CKa3aHHOTO MOXXHO CZEJIaTh BBIBOJ, YTO
MYXXCKOM UJeaJT YKeHCKOU KPAaCOThI 3aBUCHUT OT CUTYallUU B
SKOHOMHMKe 1 Ha GOHIOBOM PBIHKE.

JTtomu yCTaroT OT OMHOOOPA3HBIX 3PETUIIL M HY)XIAIOTCS B
HOBOW BU3ya/IbHOU CTUMY/ISIHUM. | OBOPST, UTO MOZe/TbHAs
WHIYCTPUS KOKIbIE TOIr0Ja JO/DKHA BbIaBaTh HA-ropa
HOBBI€ JIM1Ia BO UM COXPaHEHUS UHTepeca aygutopuu. Bee
M3MEHEeHUs BU3YaJIbHBIX CTUMYJIOB UHULIUHUPYIOTCS
MY>X4YUHaMU. VIMEeHHO OHU KOHTPOIUPYIOT OOIBIIUHCTBO
HATUYHOCTH B HallleM 001iecTBe, Biausist Ha GOHAOBbIMA
PBIHOK YU 9KOHOMUKY. Pa3yMHO NpeanonioXuTh, 4YTO
M3MEHEeHMe CTAaHAAPTOB YXeHCKOU KPAaCOThI OTPAXKaeT
MpeAnOoYTeHUsI MYXXYHWH.



OKasbIBaeTCs1, CTAaHIAPTHI XKEHCKOM KPAacOThl MEHSIOTCS
BCJIe] 32 SJKOHOMHUKOUM 1 POHAOBBIM phIHKOM. OHU
COLIUOJIOTUYeCKUEe UCC/IeJOBAaHMS YKAa3bIBAIOT HA
KOppesuio ¢ GOHIOBBIM PIHKOM, IPyroe — C
SKOHOMUWYECKUMU LIMKJIaMU. BMecTe ¢ SKOHOMUKOM
MEHSIIOTCSI JIMLQa KWHOAKTPUC U Bec Mucc AMepuKH,
[Tpeamnourenure GoHAOBOMY PBHIHKY OTZAIOT [leByIIku roga
Playboy u Mmogenu ¢ ero MecsiaHbIX pa3BOpoTOB. CMMMIATHH
K KPAaCOTKaM UCIIBITHIBAIOT UHAEKC aKLIUN MaJIoMn
KaruTanu3anuu Russell 2000 1 koadpuireHT mogbpema-
nmagenus Hero-Nopkckoit poHI0BOIT GUP)KH, B CBOIO
oyepelb 4acTo Koppenupywiunin ¢ S&P500.

CMeHa CTaHAAPTOB YX€HCKOM KPACOTHI C TeYeHUe BpeMEeHU
He BbI3bIBA€T COMHEHUM, PABHO KaK U OTPAXKEHUEe UMU
N3MEHEeHUH B DKOHOMHUKE.



