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3MiCT i 3aBAaHHSA aHas1i3y PiHAHCOBOI 3BITHOCTI.
MeToau aHami3y ¢piHaHCOBOI 3BITHOCTI.
Awnarri3 6anaHcy.

Awnarri3 3BiTy npo piHaHCOBI pe3y/bTaTH.

AHaJ1i3 3BITY PO PYX I'POLLIOBUX KOIITIB.

AHaJIi3 3BITY PO BJIACHUU KaTITlTaJl.
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=~ Knwuoea mema ananizy inancoeoi 3eimuocmi -

OOCIIKEeHHS BIUJIMBY NPUUHSATHUX TOCHOJAPCHKUX PIlleHb sl
nosimieHHsT  (piHAHCOBOTO  CTaHy  IMANPUEMCTBA, KOTO
CIIPOMO)XHOCTI BYACHO TOTAaCUTH CBOI 3000B’SI3aHHSA, IS

MOIIYKY pe3epBiB MiABUIIEHHS WOT0 IUIATOCHPOMOXHOCTI ¢
$iHAHCOBOI CTIKOCTI.

OcHogHI 3a60anHA aHANI3Y PIHAHCOBOT 36IMHOCMIL:

1) mpoBeaeHHS MONEPEAHBOro (€KCIpec) aHai3dy (piIHaHCOBOTO CTaHy
MIAIPUEMCTBA 3 BUKOPUCTAHHSIM OaJlaHCy 1 3BITY IIPO (PIHAHCOBI PE3yJIbTaTH;

2) aHan13 CTaHy 1 BUKOPUMCTAHHS HEOOOPOTHUX aKTHUBIB;

3) aHai3 cTaHy 1 BUKOPUCTAHHA OOOPOTHUX aKTHUBIB Ta JHKEpeN iX (OpMYBaHHS;

4) anHam3 JKepell 3aco01B 1 OIIHKa (D1IHAHCOBOI CTIMKOCTI;

5) aHa3 MIaTOCHPOMOKHOCTI MIAMPUEMCTBA 1 JTIKBIAHOCTI KOT0 OaJIaHCy;

6) aHami3 npuOyTKY 1 pEeHTA0CIbHOCTI;

7) po3poOKa 3ax0/iB MIOAO0 MOIIMIIEHHS (PIHAHCOBO-TOCIOAAPCHKOL JISIBHOCTI
M1AIPUEMCTBA.



BHUKOHYIOTH 34 TPHU CTAIIN.

[ maroroBumii eTar;
[ momepemHiit orys OyXraaTepchKoi 3BITHOCTI;
[l exoHOMIUHE YMTAHHSA 1 aHAI3 3BITHOCTI.

Mema nepuiozo emany - TPUNHATUA PIIICHHS PO AOIUIBHICTH aHAII3y
(h1HAaHCOBO1 3BITHOCTI.

Mema oOpyzoz0 emany - O3HAMOMJICGHHS 3 PIYHHUM 3BITOM YH
MOSICHIOBAJILHOIO 3aIIMCKOI0 JI0 OyXTralaTepChKOi 3BITHOCTI.

Mema mpemvozo emany - TPOBEICHHS IIONEPEAHBOTO aHAI3y 1
y3arajbHEHOI  XapaKTEepPUCTUKH  (PIHAHCOBO-TOCIOAAPCHKOI  JISUTLHOCTI
nianpueMcTBa. TyT BiaOMparOTh HEBEIMKY KiJIbKICTh IMOKa3HMKIB 1 MOCTIMHO

BIICTeXKYIOTh iX JTUHAMIKY.



e

AHaJI3y0un TEHICHIIl1 OCHOBHHUX IMOKa3HMKIB,

CJI1J] BpaxXOBYyBaTH 00MesKeHHA OyXraJTepchbKoro dajancy, a caMe:

= DastaHC hikcye pe3yabTaru (PIHAHCOBO-TOCIIOAAPCHKUX ONEpallli Ha 38ImHY 0amy;

= DaJIaHC BIJIMOB1A€ HA IUTAHHS, 110 SIBJISIE€ COOOI0 MIAMPUEMCTBO Ha JIAHUM
MoMeHm, aJie He JIa€ BIANOBII1 HA IUTAHHS, ) pe3)Ibmami 4020 CKIAAN0Cs TaKe
CTAHOBHUIIIE;

= QaJIaHC, 1110 BUBYAETHCS 130/1b08AHO0, HE 3a0€3I1eUy€ MPOCTOPOBOrO 1 4aCOBOIO
MOPIBHSHHS,

= OI[IHKA OQJIaHCOBUX MOKa3HUKIB MOXJIMBA TUIBKH 13 3A1VYeHHAM OAHUX NPO 0012
I'POIIOBUX KOIITIB,;

= DaJIaHC € 3BEJICHHSIM MOMEHTHHUX JIaHUX Ha KIHEI[b 3BITHOIO MEPIOAY, a TOMY,
BIATIOBIZIHO, He 8i0oOpadcae cmary 3aco0ié nionpuemMcmaa mpoTsIroM 3BITHOTO
epioay;

= 0OMEKEHHS OaaHCy - 3aKJIaJeHUN B HBOMY NPUHYUN BUKOPUCTIAHHS YIH
npUOOAHHSL;

" HedOCMamHb0 NOBHO ) OANAHCT NOKA3AHO NPUOYNOK - OCHOBHUM MTOKa3HUK
JISUTBHOCTI H1AMPUEMCTBA.
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OnuH 3 BapiaHTIB BiA0OPY AHAJITHYHHUX MOKA3HUKIB JJISl MOIMEPETHbOI0
aHaJi3y (PiHAHCOBO-TOCIOAAPCHKOI AiSIJIBHOCTI MiANPUEMCTBA

Hanpamok ¢inancoeozo ananizy IHoka3nuk
1. OuinKa eKOHOMIUH020 NOMEHUIAY NIONPUEMCMEA
1.1 Ouinka MaifHOBOTO CTaHy - Bennunna 0CHOBHHMX 3aC001B 1 IX 4aCTKa B aKTHBaX

- Koedimientu 3HOCY, OHOBIICHHSI 1 BUOYTTSI OCHOBHHX 3aC0O01B
- 3arajibHa CyMa rocrnojapchKux 3aco0iB (BaJlroTa OajaHCy)

1.2 Ouinka (piHaHCOBOTO CTaHy - Benmnuuna BracHOro kamitaqly 1 MOro dactka y JpKepernax
3aco0iB

- KoedirmienT 3aranpHOi J1KBIAHOCTI

- YacTtka BracHUX OOOPOTHHUX 3acO0IB Y OOOPOTHMX aKTHBax i
KOPOTKOTEPMIHOBUX 3000B’I3aHHSIX

- YacTka JOBroCTpOKOBUX 3000B’sI3aHb y JKepeax 3aco0iB

- KoedimienT mokpuTTs 3anacis

1.3 HasiBHICTh HEOIArOMOIYYHUX CTATeH y - 30uTKH
OyXranrepchKill 3BITHOCTI - JloBrocrpokoBa je6iTopchka 3a00proBaHICTh
- Cnucana Ge3HajiitHa 1e61TOpChKa 3a00pPTOBaHICTh
- Hecraui i BuTparu Bijg ICyBaHHS IIIHHOCTEH
- BigpaxyBanHs 10 pe3epBy CyMHIBHUX OOpTriB, HEPOAYKTHBHI
BHTPATH 1 BTpaTH

2. Ouinka pesynomamugHocmi hinanco80-20Cn00apcvKoi Ol 1bHOCmI

2.1 Ominka nmpuOyTKOBOCTI - byxranTtepcekuii npuOyTOK
- PentabenbHICTh IpOAAXKY
- PenralenpHICTH MOTOYHOI AISUTBHOCTI

2.2 OrmiHKa TUHAMIKH TAIPUEMCTBA - Temmnu 3pocTaHHsi BUPYUYKHU BiJl peanizallii, akTUBIB 1 IPUOYTKY
- OOOpPOTHICTH aKTUBIB 1 BJIACHOTO KarmiTamy
- TpuBamcTh onepamiiHoro 1 BAPOOHHYOTO ITUKITIB

2.3 Ominka e(peKTUBHOCTI BUKOPUCTAHHS - PeHTa0enpHICTh aBAHCOBAHOTO (CYKYITHOTO) KaIliTay
C€KOHOMIYHOTO IOTEHIN ATy - PeHTabenbHICTH BIACHOTO KamiTasy




———— . _

[ Bu3Ha4yeHHs 3a0e3MeYeHOCTI MiAMPHUEMCTBA i HOTO CTPYKTYPHUX IMiZAPO3IiTiB
OCHOBHUMU 3aco0aMU, CTaHy i PiBHS 1X BUKOPUCTAHHSI HA OCHOBI CUCTEMH
IMOKA3HUKIB;

[0 po3paxyHOK BIUTMBY BHUKODUCTAHHS OCHOBHUX 3acobiB Ha o00csr
BUPOOHMIITBA MPOAYKIII TA iHIII TOKAa3HUKH ;

[0 BcTaHOBJEHHS pe3epBiB MiABUILEHHS eQPEeKTUBHOCTI BHUKOPHCTAHHS
OCHOBHHX 3aC00iB.

IToxasHuku cmaHy U egekmueHOCMi BUKOPUCMAHHA OCHOBHUX
3aco6ie 00’ €THYIOTh B MpuU 2pynu, siKi XapaKTepU3YIOTh:

1) 3a0e3nedeHHs H1IIPUEMCTBA OCHOBHUMM 3aco0amMu ((bOHIOMICTKICT®,
(hOH10030pOEHICTD, KOS(DIIIEHT BAPTOCTI OCHOBHUX 3aC001B y MaliHi MIAMPUEMCTBA);

2) cTaH OCHOBHHMX 3aco0iB (koe(illleHT 3HOCY OCHOBHHUX 3ac001B, KOE(QIIIEHT
OPUJATHOCTI, KOE(IIIEHT OHOBJIECHHS, KOE(IIEHT BUOYTTS, KOEPILUIEHT MPUPOCTY
OCHOBHHUX 3aC001B);

3) eQeKTUBHICTh OCHOBHHUX 3ac00iB ((pOHI0OBIIa4a OCHOBHUX 3aCO0IB, PEHTA0CIbHICTh
OCHOBHHX 3aC001B).



Y npoueci aHani3y BUBYAIOTh :
pO3MillleHHs iX Y cdepi BUpOOHUIITBA i 00iry, ePeKTUBHICTH
BUKOPHUCTaHHSA. [lormmbieHo BUBYAIOTh OKpPeMi rpynii 000pPOTHUX
aKTHBIB, SIKi CIPUYUHSIIOTh HAWOiTBIIMU BIUIMB Ha TUIATOCIIPOMOYXHICTh
i piHAHCOBY CTIMKiCTh: BUPOOHWYI 3amacH, 1e0iTOPCHKY
3a00pProBaHiCTh, TPOIIOBI KOIITH.

OCHOBHI 3aBJaHHS aHAJTI3y CTaHY 0OOPOTHUX aKTHUBIB MOJISITAlI0OTh
y:
OIIiHIIi PALliOHAIBHOCTI CTPYKTYPH OOOPOTHHX aKTHBIB, IO JA€ 3MOTY
BU[II/IMTH PECYPCH, OOCATH SKHX SIBHO 30UTKOBI, Ta peCypcH, PUI0aHHS
SIKAX TIOTPIGHO MPUCKOPMTH, BUBI/IBHUTH KOLITH, iMMOOi/Ti30BaHi B
3aMacH, MiBUIIMTHY JTiKBiZIHICTh TAKUX aKTHMBIB i MOKPALIUTH
TJIATOCIIPOMOXKHICTh MiAIPUEMCTBA;

MOPIBHAHHI pAaKTUYHUX 3A/TUIIKIB HOPMOBAHUX OOOPOTHMX AaKTHUBIB 3i
BCTAaHOBJIEHMMH HOPMAaTHUBAMU B PO3Pi3i KOXXHOTO BUJLY;

PO3PaxyHKY IMOKa3HUKIB 000POTHOCTI YCiX 0OOPOTHHMX AaKTHUBIB i
OCHOBHHX IX TPYII Ta IXHbOMY 3iCTaB/IEHHI 3 AHA/IOTIYHUMHU MTOKAa3HUKAMU
IorepeHix nepioAiB AJist BUSIB/IEHHS] IOBUTUBHUX | HETaTHBHUX
TeHJeHIIiH.



OcHOBHI 3aBAaHHSA aHAJIi3y JHyKepest 3aco0iB i OIlIHKH
MOJISITAIOTh Y:

BHUBYEHHI CKJIQJly, CTPYKTYPH 1 JTUHAMIKU HKEePeJl
dbopMyBaHHS KaIiTany MiIITPUEMCTBA;

BUSIB/IEHHI (PAKTOPIB 3MiHM 1X BEJITUYUHU;

OIIiHIIi piBHS (PiHAHCOBOTO PU3UKY Ha OCHOBI TOC/TIIHKEHHS
$iHAHCOBOI CTPYKTYPH KarliTasy;

OIiHIli 3MiH TTACHUBY Oa/IAHCY 3 TOYKHU 30PY MiIBUILIEHHS
piBHST piHAHCOBOI CTIMKOCTI MiAITPHUEMCTBA;
OOTPYHTYBAaHHI ONITUMAJILHOTO BapiaHTY CITiBBiHOIIEHHS
BJIACHOTO 1 ITIO3UYKOBOI'0O KamlTaly MAIPUEMCTBA.



CITPSIMOBAHUU Ha BUPILLIEHHS
TAKUX 3aBJAHb:

epeKTHBHE YIIPABIiHHS CKJIQ/IOM i CTPYKTYPOIO aKTHBIB i
MAaCHBIB N1AIIPUEMCTBQ;

3a0e3Ie4eHHsT MPUOYTKOBOI IiSUTBHOCTI Cy0'€KTa
rOCMOapIOBAHHS;

pO3po0IeHHS i peartizallist epeKTHBHOI KPeTUTHOI
IIOJIITUKU;

3a0e3mevyeHHs] OJJHAKOBUX TEMITiB IPUPOCTY
ne6ITOPChKOI Ta KpeAUTOPChKOI 3a00proBaHOCTEl];

daKTOpHUWIT aHAJIi3 JTIKBITHOCTI aKTUBIB;

PO3pO0OIeHHS 3aX0IiB MIOA0 MOJTIITIIIeHHS
IIATOCIIPOMOXXHOCTI MIAIPUEMCTBA.
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OCHOBHI 3aBJIaHHS
TisITBHOCTI Cy0'€KTa TOCIIOJAPIOBAHHS MOJISTAIOThH Y:

BMBYEHHI 3MIH KOXXHOTO MOKa3HMKA 3a 3BITHUU Nepiof,y
MOPiBHSHHI 3 0a3UCHUM;

CTPYKTYPHOMY aHaJIi31 BiANOBIZHUX CTAaTeH;

BHUBYEHHI JUHAMIKM 3MiH MOKA3HUKIB 3a Psif, MepiofiB
(kBapTasIiB, POKiB);

IOCJTiHKEHH] BIUIMBY OKpeMHX (PaKTOPiB Ha MPUOYTOK i
peHTa0e/TbHICTh;

aHaJi3i 6e330MTKOBOCTI BUPOOHUIITBA i peasti3aliii MPOAYKIIii.

Pesyrbomamom  auanidy  @PiHaHcogol  38ImMHOCMI
noeuHHo 6ymu po3pobiaenHa cucmemu @PiHaHcoBuUX
NaaHie, HAOAHHA NpPono3uuill 6/J1aCHUKAM nidnpuemcma
wodo eghekmueHOIi ix peanizauili.






OcHnoeni memoou ananizy pinancoeoi 36imnocmi

MeToan anam3y 3BITHOCTI

Yuranig 381THOCTI

I'opu3onTa/IbHAN (YacoBMii) aHasii3

BeprukaiasHui (CTPYKTYPHHMIA) anaiis

TpenaoBuii anais

Anani3 BIIHOCHHMX MOKA3HHUKIB (Koe(icHTIB)

IHopiBHsUILHHA aHa/1i3

daxkTopHHi analis3
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Yumanna 3eimunocmi - BU3HAYeHHsT aOCOTIOTHHX
MOKA3HUKIB, MPEJCTAaB/IEHUX Y 3BITHOCTI, Ta OL[IHKA MalHO-
BOTO CTaHy MIATIPUEMCTBA, KOPOTKO- 1 JOBrOTE€PMIHOBUX
mKepen @opMyBaHHSI Karmitaay, ¢GiHAHCOBOTO CTaHy i
pe3y/bTaTUBHOCTI TOCIIOJaPIOBAHHSI.

Topuzonmanovnuu (uacosuit) ananiz - NOPiBHAHHSA
crareil piHAHCOBOI 3BITHOCTI 3 MOMEPEeAHIM MEPIOOM.

Bepmukanvnuit (cmpykmypHnuii) anaiz - pospaxyHoOK
CTPYKTYPH  TiICYMKOBHX (iHAHCOBHX IIOKA3HUKIB 3
BUSIBJICHHSIM BIUIMBY KOXXHOI CTATT1 3BITHOCTI Ha Pe3y/IbTaTH
B L[1LJTOMY.
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IIpuHMOBA cXeMa NMPOBEACHHS FOPU30HTAJIBHOIO | BEPTHUKAJIBHOIO0 AHAJI3Y

1. lopusonTabHUM aHaI3

Ha nouatok 3BITHOro nepioay

Ha KiHeupb 3BITHOro neploay

[Toka3sHUK = -
THC. I'PH Yo TUC. T'PH Yo
4
HanpsiMm nopiBHSHHS MOKA3HHKA
Pasom 100.0 100.0
2. BeprukaiabHui anaiuis, %
[Toka3zHUK Ha noyaTtok 3BITHOroO nepilojy Ha kiHeup 3BITHOTO NMEepiojy

Hanpsim
MOP1BHSIHHSI
MOKa3HUKA

Pasom

100.0

100.,0




Ipenooeuit araiz - MOPiBHAHHS KOXXHOI CTATTI 3BITHOCTI
3 pSJIOM TOIEepeAHiX MepiofiB i BU3HAYEHHSI TPEH[y, TOOTO
OCHOBHOI TeHIeHII11 AMHAMIKU ITOKAa3HHKa.
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Puc. 1. /lunamika noxaznuka niOnpueEMcmea 3a cemupiunuil nepioo



/V
Ananiz 6ionHocHux noxkazHukie (Koeghiuienmis) -
PO3PAaxXyHOK CHIBBIJHOIIEHb CTaTe 3BITHOCTI, BUSHAYEHHS

B3a€MO3B SI3KiB ITOKA3HUKIB.

®iHaHCOBI KoedillieHTY MOYXXHA YMOBHO TIOJITUTH Ha TaKi
rpymnu:
[ moka3HuKY epeKTUBHOCTI BUPOOHHUYO] TisI/TbHOCTI;
[l MTOKa3HUKHU JIIKBITHOCTI;
[ mokasHuku GpiHAHCOBOI CTIUKOCTI;
[l MTOKa3HUKHU I1/1I0BO1 aKTUBHOCTI.
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Hopienanvnunu anaiiz - BHYTPIIIHHOTOCIIOAAPCHKE

/
MOPIBHSAHHS  OKPeMHX  MOKa3HUKIB MANPUEMCTBA,
MiAPO3ai/IiB, HexiB ab0 MDKIoCmoJgapchke IMOPiBHSIHHS
MOKA3HWKIB JAHOTO MIANPUEMCTBA 3 MMOKA3HUKAMU
KOHKYPEHTIB Ta 3 CepeAHbOraly3eBUMHU JAHUMU.

DaxmopHuilt aua1i3 - aHam3 KiJIbKICHOTO BIUIMBY
okpeMuXx GpaKTOPiB Ha pe3y/IbTaTUBHUM ITOKA3HUK.
[Hcmpymenmamu ¢pakmopHoz20 aHanisy e€:
[l crtocib /TIaHIIOroBUX MiICTAHOBOK,
[ crmoci6 BimHOCHUX Pi3HUIID,
[iHmeKcHUM MeTOox,
U kopensiuiiHO-perpeciiHuil aHami3.






=~ Mema AHa1i3y 0AJIAHCY - Ha OCHOBI JOC/I/PKEHHS aKTUBIB i TacuBiB
CBOEYACHO BHUSIBUTH HeNONMIKU Yy (iHAHCOBIH [OiSUTBHOCTI Ta
pPO3pOOUTH 3axoAM IIOJO TOJIMIIeHHs ¢iHAHCOBOTO CTaHY
MIAIIPUEMCTBA.

3MICT i MOC/TiIOBHICTH MTPOBeJeHHS aHaTi3y GPiHAHCOBOTO CTAHY
MiIITPUEMCTBA 3a JAHUMHU OaslaHCY TTOAAHO Ha PUC. 2.

3arajibHa OoullHKa (P IHAHCOBOTO
CTAHY 3a JJTaHUMH DajlaHcy

/\

AHa3 AnHa- Ananis Ananis Ananis
i CTPYKTYpH CTPYKTYpPH CTPYKTYpH
SheA LIty OanaHcy AKTUBY MACHBY
|
AHauni3 He- Anams3s AHanis AHams cTpy-
06OPOTHHX 00OPOTHHX CTPYKTYPH KTYPH MO3H-
AKTHBIB AKTHBIB BJIACHOI'O YKOBOI'O
Kariranty Karirauay




Anasni3 6a/slaHCy PO3MOYHNHAETHCS 3 OCTIHKEHHS 3araJIbHOI CyMHU MaiiHa (aKTHBIB)
MAIPUEMCTBA 1 TUHAMIKH 11 3MIHH OPOTITOM aHA/TI30BaHOTO Mepioay.

36i/1bIIeHHs BaTIOTH (MiZICyMKy) 6alaHCy CBIIYUTD PO PO3LIMPEHHS 00CSTY
$iHAaHCOBO-TOCTIOAAPCHKOI MiSTbHOCTI ITiIITPHUEMCTBA.

HocmimKyouy IpUYWHU 301/TbIIIeHHS BATFOTHU Oa/laHCy, He0OXiTHO BpaXOBYBaTH
BIUIMB MePeOIiHKHM OCHOBHHX 3aC00iB, iHPAIIMHUX MPOIIeCiB, 301/TbIIIEHHS
TepPMiHiB PO3PAXYHKIB 3 Ie6iTOpaMu, KpeAUTOpaMu Ta iH. [[puanHU
HeIrIaTOCITPOMOXKHOCTI MiAMPUEMCTBA B YMOBaX PO3IMIUPEHHS BUPOOHUIITBA CITiJ
IIYKaTH B HepaIliOHa/IbHINM PpiHAHCOBIH, iIHBeCTUIIIHIH, I[IHOBIi# i MADKETUHTOBIN
TTOJTITUIIL.

3MeHILIeHHSI CYMHY Ba/IIOTH OaJIaHCY B 3BITHOMY MePioAi CBiAYUTH PO 3HIKEHHS
rOCIIOJAPCHKOTO 000POTY, 110 MOXKe MMPU3BECTH A0 HETJIATOCITPOMOXKHOCTI
mignmpueMcTBa. Taka o6cTaBUHA MO)Ke OyTH TTOB’sI3aHa 31 3MEeHILIeHHSIM
MJIATOCIIPOMOXXHOTO TIOMUTY MOKYTIIiB, 00MEeXXeHHSIM IOCTYITy Ha PUHKU
HeoOXi/THOT CHDOBHHHU, MaTepiaJliB, EHepPTOHOCIIB TOIIIO.

Ilnst omep)xaHHsI 00’ €KTUBHOI OLIiIHKY (piHAHCOBOTO CTaHY MiZAMPUEMCTBA JIOLIITBHO
MOPIBHIOBATH 3a Ps/J, MepiofiB 3MIHU cepeHbOl BeJIMUMHU MaHA 31 3MiHAMU
$iHaHCOBUX Pe3y/IbTATIB AisUTBHOCTI MiATPUEMCTBA (BUPYYKH BiJl peatizariii
MIPOAYKIIii Ta IPHUOYTKY).



~ Topu30OHTAJIbHUI i BepTUKAIbHUI aHAII3 GaTaHCY.

TopuzonmanwvHuii aHaniz 6anavcy 3BOAUTHCS J0 MOOYAOBU AaHATITUYIHO]
TaOJUII, Y SIKi¥i aOCOTIOTHI 6a/1aHCOBI MOKA3HUKU JOTTOBHIOIOTHCS
BiTHOCHMMH ITOKa3HMKAMHM TEMIIIB 3pOCTaHHA (3HIKeHHs1). Y Ta01. 2
HaBeJeHa popMa /I TOPU30HTAIBHOTO aHAJTi3y aKTUBY Oas1aHCy. AHA/IOTiYHO
MPOBOASITH AHAJTI3 MAaCUBY OaIaHCY.

306i/1pIIIeHHS 3a/TMIIKIB 3a TAKUMH CTAaTTAMU, SIK «[porrosi koimtn», «[loTouHi
¢diHaHCOBi iHBecTHIIi1», «HemaTepianbHi akTBU»,«OCHOBHI 3aco0M»,
CBITYMTH PO MOJTINIIeHHS piHAHCOBOTO CTaHY, 3pOCTaHHS OOCHTIB i
iHTeHCUBHOCTi BUPOOHHUIITBA .

3pOCTaHHS «XBOPHUX» CTaTel € HETaTUBHUM SIBUIIEM Y GiHAaHCOBOMY IIaHi.
diHaHCOBUM MeHeKepaM HeoOXiJHO rroOlie BUBYATH MPUYHUHN 3POCTAHHS
cyMm 3a crartsiMu «He3aBepiieHe OymiBHUIITBO», «/l0BrocTpokoBi ¢piHaHCOBI
BKJIQJIEHHSI», «/l0oBrocTpokoBa fiebiTopchKa 3a00pTroBaHicTh», «BigcTpoueHi
MTOAATKOBI AaKTUBW», OCKIIBKM BOHU He OepyTh y4acTi Y BAPOOHUYIOMY 000POTi
i Ix 3pocTaHHs 37e01/TBIIOTO HETATUBHO BIUTUBAE HA PE3Y/IbTaTH
rOCHOJAPIOBAHHS MIANPUEMCTB.
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lNopuszoHTanbHMi aHAT3 OyXraarepesKoro 6aaaHcy

Jara
1.01 1.07 1.01
[Toka3zuuku (6a3a)
mc. | % | mec Yo THC. Yo
rpH TPH TpH
IMpoaosxennsn 10.2
1 2 > 4 5 6 7 1 3 6 i
AKTHUB Jlebitopceka 3aboproBaHicTs 3a 100
I. HeoGopoTHi akTHEH PO3paxyHKAMM:
HematepianbHi akTHBH: 3 GrozpxeToM 100
3aMHMIIKOBA BAPTICTH 100 3a BHAGHHMH aBaHCAMH 100
: . 3 HApaXOBAHHX JI0XO/HB 100
NEepBICHA BapTICTh 100 13 BHYTPILIHIX PO3PaxyHKIB 100
3HOC 100 Inma norouna aebiTopebka 3abo- 100
Hezasepiene 6yaiBHHUTBO 100 proBaHicTh
OcHogHI 3acobu: IloTousi (hiHaHCOBI iHBECTHIIT 100
3aJMIIKOBA BAPTICTh 100 I'pomosi komTH i ix eKBiBaIeHTH:
nepeicHa BapTicTh 100 B HalllOHaNbHIi BamoTI 100
3HOC 100 B IHO3eMHIH BAIIOTI 100
asvaon s i 06opoTHI akTHBH 100
llogn:oc*rpoxom (hinaHCOBI 1HBEC- Visirosn pomandil 100
e : 2 I11. ButpaTtn MaiibyTHix nepioais 100
AKI 0OJIKOBYIOTBCA 3a METO- 100 Banauc 100
JIOM Y4acTi B KamiTasi 1HIIHX
MiANPHEMCTB
iHII (iHAHCOB] iHBeCTHILIIT 100
Jloeroctpokosa aebiTopchka 3a-
oproeaHicTs 100
BiacTpoueHi nojaTKOBI aKTHBH 100
1111 HeoOOPOTHI aKTHBH 100
Ycworo 3a pozainom | 100
II. O6opoTHi akTHBH
3anacu:
BHpOOHNHI 3anack 100
HE3aBepIlIeHe BUPOOHUIITBO 100
rOTOBA MPOAYKIIifA 100
TOBapH 100
Bexkceni ogepxkani
Jlebitopceka 3aboproeaHicTs 3a 100
TOBapH, podOTH, MOCTYTH:
HHCTa peanizaniiiHa BapTicTh
NIepBHHHA BapTiCTh 100
pe3epB CYMHIBHHX DOpris 100




= BepmukanvHuti aHnaniz 6anaucy 3OiUCHIOETBCS 3a O/OKaMU:
PO3PAXOBYETHCS YACTKA MOCTIHHUX i MOTOYHUX aKTHBIB y BaJ/IIOTI OaJ/IaHCY;
Jajli  JOCTIMKYETHCSA 1X CTPYKTypa. AHAJIOTIYHO BWBYAKOTHCS TMMAaCHUBU:
CIIOYATKy BU3HAYAETHCS YACTKA IHBECTOBAHOIO KaIlITay 1 HOTOYHUX ITaCUBIB

y BaJTIIOTi Oa1aHCy; Jasti JOCTiHKYETHCS 1X CTPYKTYpa.

CtpykTypa 6anaHCy O3BOJISIE YABUTH PO MOXIUBOCTI ePeKTHUBHOTO
BUKOPHCTAaHHS AaKTHBIB 1 /mKepen ¢iHAaHCYBaHHS TMiANIPUEMCTBA -
BUOKDEMUTH €/1IeMEHTH, SIKI CIIPUYMHSAIOTh HAMCYTTEBIIIUU BIUIMB HA HMOTO
diHaHcoBiti crtaH. [lpm aHnamisi 0GamaHcy ocoO6iMBY yBary HeoOXiHO
NPUZIISTH e/IeMeHTaM, [0 MAIOTh HAaWOI/IBIy TMTOMY Bary, i eleMeHTaMm,
YacTKa AKUX 3MIHIOBaIACsl CKaYKOIIOA10HO.

BeprukanbHuii aHam3 0a/laHCY MOXXHAa BHKOHYBAaTHU 3a TaKO (GpOPMOIO
(Tabum. 3).



BeprukaabHul aHATI3 OyXraarTepcbkoro dagancy, %

I JlaTa
OKa3HHKH T.01 1.07 T.01 aKiH4eHHs Tam. 10.3
2

AKTHB Inmma notouna aebiTopebka 3aboproanicts
I. HeoBopotHi akmien [lorouni dinancoBi iHBeCTHIIT
HematepianbHi akTHBH: ["poimioBi KommH 3a iX eKBIBANCHTH:

3ATHIIKOBA BAPTICTH B Hall OHATbHI i BAMOTI

NEpBICHA BapTICTh B IHO3eMHili BamoTi

3HOC
He3zasepmieHe Oy AIBHHUTBO
OcHoBHI 3acobu:
3aJMIIKOBA BApPTICTh
nepBicHa BapTiCTh
3HOC
JloBrocTpokogsi (hiHAaHCOBI IHBECTHIIII:
AKi OONIKOBYIOTHCA 3a METOAOM YHacTl V
KamiTani iHIHX mAnpHEMCTB
iHmi (hiHaHCOBI IHBeCTHIIT
Joeroctpokosa aeditopceka 3ab0proBaHicThb
BiacTpoueHi noaTKOBI aKTHBH
I HeoOOPOTHI AKTHBH
Ycworo 3a pozainom |
I1. O6opoTHi akTHBH
3anacu:
BHpOOHHUI 3anacH
He3aBeplleHe BUPOOHHUITRO
rOTOBa MPOAYKIIifA
TOBapH
Bekceni ogepixkani
Jlebitopceka 3aboproeaHicTs 3a TOBapH, po-
6orn, nocnyru:
THCTa peanizalliiiHa BapTicTh
NMEepBHHHA BapTICTh
pe3epB CyMHIBHHX Ooprie
Jlebitopceka 3a0oproBaHicTe 3a pO3paxyH-
KaMH:
3 OO IKETOM
3a BUJAHHMH aBaHCAMH
3 HAPaXOBAHHUX JOXO/IB
i3 BHYTPINIHIX PO3PaxXyHKIB

IHum o6opoTHi akTHBH

Yeboro 3a posainou I

111, Butparn maiiGyTsix nepioais
bananc




~  OmniHka $piHaHCOBOI CTifIKOCTI MigIIPpHUEMCTBA.
PinaHcosa cmilikicims NidNPUEMCMEA - 1ie Horo CIPOMOXKHICTh 3a0€3MeYUTH
biHAHCOBY AisSUTbHICTH 3@ PAXYHOK BJIACHHUX KOIITiB, He AOMYCKAlOYW HEeBUITPABAAHOI
KpPeJUTOPChKOI 3a00ProBaHOCTi, Ta CBOEYACHO PO3PAXOBYBATHCS 3a CBOIMH 3000B’
SI3aHHSIMU.

Mema anani3y ¢pinancoeoi cmitikocmi nionpuemcmaa - 3abe3nedyeHHsT HOTO
PO3BUTKY, IIePEBAXHO 3a PAXyHOK BIAaCHUX 3aco0iB, mnpu 30epexeHHi
IUIATOCIIPOMOXKHOCTI 1 KPeJAWUTOCIPOMOXXHOCTI OPU  MiHIMajJbHOMY  PiBHI
MiAMTPUEMHULBKOTO PU3HUKY.

Ha ¢inaHCOBY CTIHKICTh MiATTPUEMCTBA BIUTUBAIOTh TaKi paKTOPH:

¢/ CTaH MiJAMPHUEMCTBA Ha TOBAPHOMY i piHAHCOBOMY PHHKAX;

¢/ BUITYCK 1 peani3allisis KOHKYPEHTOCIIPOMOXXHOI MPOAYKIIii;

¢/ Hi0T0 PEUTHHT Y [i/TOBOMY CHiBPOOITHHULITBI 3 MapTHEPAMUY;

v/ Mipa 3a/71e)KHOCTI BiJ, 30BHILIHIX KPeIUTOPIB Ta IHBECTOPIB;

v/ HasIBHICTh HETJIATOCIIPOMOYXHUX Ie0iTOPiB;

¢/Be/IMYMHA 1 CTPYKTYpPa BUTPAT, 1X CIIBBIJHOIIEHHS 3 TPOLIOBHUMHU JOXOAAMU;
v/ piBeHb TpOdeCiiHOI MiArOTOBKU MEHEKEPIB.

diHaHCOBA CTIUKICTH MiAITPUEMCTBA XapPAKTEPHU3YETHCSI CUCTEMOIO AOCOTIOTHUX i
BiTHOCHUX ITOKa3HMKIB (pHc. 3).



[Toka3HUKH OLIHKH (i-
HAHCOBOT CTIHKOCTI

—

ADCOmMOTHI NOKA3HHKH

Jxepena 3aco0iB
ansa GopMyBaHHA
MaTeplaibHO-
BHPOOHHYHX
3anacis

-

BiaHOCHI nOKa3zHMKH

|

KoehiuienTu disan-

COBOT HE3aNEXKHOCTI,

3aboproeBaHocTl, ¢i-
HAHCYBaHHA Ta 1H.

BenuuanHa
3anaciB

AbcomoTHHH
NMOKa3HHK
thinaHCOBOT
CTIHKOCTI

Puc. 3. llokaznuku, uwio xapakmepu3zyoms Qinancogy cmiuKicms RiONPUEMCIEA



e

Y3azanvHiorouum abcontomHum nokasHuUkom PiHaHcosoi cmilikocmi €
gidnoegidnicmb a6o Hegidnogidnicms (Hadauwok abo degiuum) dncepen 3acobie
das popmyeaHHs 3anacie i gumpam, mo6mo pizHUUA Mixc 8eIUMUHOIO Jcepe.
3acobie i geauwuHoIO 3anacie i gumpam.

Ilnst XxapaKTepuCTHUKU Kepen (GpOpMyBaHHS 3alaciB i BUTPAT BUKOPHCTOBYIOTHCS TPHU
ITOKa3HHUKHU.

1) Hasaenicmo enactux o6opomuux 3aco6ie (BO3), 1m0 BUBHAYAETHCSA SIK Pi3HUILIS
MIXK CYMOIO I)KepeJl BJJaCHHX 3ac0o0iB i BAapTiCTIO HEOOOPOTHUX AKTHBIB:

BO3=BK-HA
ne BK - mxepena BracHux 3aco06iB;
HA - He0GOpOTHI aKTHBH TiANPHUEMCTBA.

2) HaseHicmb enacHux obopomHux i d0820cmpokosux No3u4kosux dicepei
3acob6ie das popmyeantns 3anacie i eumpam (BO/]), 110 BUSHAYAETHCA MiACYyMOBYBaHHSIM
BJIACHUX 00OPOTHHX 3aC00iB i JOBrOCTPOKOBUX KPEIUTIB:

BOJA=BK-HA+JK a6o BOJ =BO3 + K,

ne JOK — 0oBroctpokoBi KpeauTu.

3) 3azanbHa eesludMuUHa OCHOBHUX O)kepesi 3acobie Onsi popmyeaHHs1 3anacie i
eumpam (3[3), WO [OOPIBHIOE CyMi BnacHMX 0OBOPOTHMX 3acobiB, OOBrOCTPOKOBUX i
KOPOTKOCTPOKOBUX KpeauTiB:

303-BOO+KK,
ne KK - KopoTKOCTpOKOBI KpeauTn.



/M

TpbOM MoOKasHMKaM HasiIBHOCTI mKepen 3acobiB ana opMyBaHHS

3anaciB i BUTpAT BiANOBIAAOTb TPU NOKaA3HUKN 3abe3neyeHoCTi 3anaciB i
BUTpAT:

1) Hadnuwok (+) abo deghiuum (-) enacHux obopomHux 3acobie
(BO3):

+ BO3 =BO0O3 - 3,

ae 3 - 3anacu i BuTparu.

2) Hadnuwok (+) abo degphiyum (-) enacHux i doe2ocmpoKosuUX
oxxepen1 ¢hiHaHcysaHHs1 3anacie (BO/):

+ BOO =BOA -3

3) Hadnuwok (+) abo OJeghiyuum (-) 3a2anbHOI eenuYuHu
OCHOBHUX O)epesi 3acobie Onsi ¢hopmMyeaHHsi 3anacie i eumpam

(343):

+3A3=303-3.



/

HaBepgeHi MOKa3HMKN 3abe3nevyeHocCT] 3anacis
BIANOBIOAHUMN OXXepenamMu piHaHCyBaHHA TPaHCHOPMYHOTLCS
y TpudaktopHy moaens (M):

M = (+ BO3; + BO[; + 303),

oe dpyHkuia M(X) BUSHa4YaeTbCs Tak:

1, akwox 20
M(x) = .

]

0, akwo x <0.
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Mo)KHa BUAIIUTA YOTUPH TUTTH PiHAHCOBUX CUTYaITil:

~1)A6conromua cmitikicms (hiHaHC08020 CIMAaHy, siKa 3yCTPIYAETHCS OyXKe pifaxo. Bona
33/Ia€THCS YMOBOIO: HA/UIMIIOK (+) BIaCHHMX OOOPOTHHX 3aco0iB abo PIiBHICTH BeNTWYHH
BJIACHUX OOOPOTHMX 3aco0iB i 3amaciB. 3 JaHOI YMOBU BHUIUIMBA€E CUCTEMA OOMEXEHb JIsI
TMOKa3HMUKIB :

Mi1(1,1,1), o610 + BO3 =0; + BOJ =0; +3/13=o0.

2) Hopmanvua cmitikicms hiHaHCO08020 cmawy, sika TapaHTye BUKOHAHHS GiHAaHCOBUX
3000B’s13aHb MiAPUEMCTBA:

M2(0,1,1), To6T0 + BO3 <0; + BOJ =0; +3/3=o0.

3) Hecmiukuu ¢piHaHcoeul cmaH, 3a AKOro Iie 30epiraeTbCsi MOXXJIMBICTh MOHOBIEHHS
piBHOBAarv 3a paxXyHOK ITOHOBJIEHHSI peaJIbHOTO BJIACHOTO KalliTajy i 30i/IbIIeHHS BJIACHUX
060pOTHUX 3aCcO0iB, @ TAKOX 3a PaXyHOK JAOJATKOBOTO 3a/TyYeHHS TOBTOCTPOKOBUX KPEIHTIB:

M3(0,0,1), o670 * BO3 < 0; + BOA <0; +303 2 0.

4) Kpu3zoeut ¢piHaHcoguUU cmaH, 3a SIKOTO MiAIPUEMCTBO 3HAXOAUTHCSI HA MEXi
OGaHKPYTCTBA, OCKIIbKH I'POIIOBI KOLITH, KOPOTKOCTPOKOBI piHAHCOBI BK/IaJleHHS,
nebiTopchbKa 3a00ProBaHICTh MiATTPUEMCTBA Ta iHII 000POTHI aKTUBH He TOKPUBAIOTh HaBIiTh
HOro KpeIUTOPChKY 3a00ProBaHICTh Ta iHIII KOPOTKOTEPMIHOBI 30008’ I3aHHS:

M4(0,0,0), To6to £ BO3 <0; *BO0O <0; 313 <0.
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BiOHOCHI noka3HUKu ¢hiHaHco80I cmiuKocmi XapakTepusyTb Mipy
3anexHocCTi NignpuemMcTBa Bif 30BHILLHIX IHBECTOPIB | KpeauTopis.

AHani3 @iHaHCOBOI CTIMKOCTI nignpMemMctBa 3 BUKOPUCTAHHAM
BIOQHOCHUX NMOKA3HUKIB MOXe 30IMCHIOBATUCH 32 TaKUMU NOKa3HUKaMMU:

[koediuieHT aBTOHOMII (KOHLIEHTpAaLil BflaCHOro Kanitany);

(maHeBpeHICTb pobo4voro kanitany;

[koediuieHT doiHaHCOBOIT 3areXHOCTi;

[koediuieHT MaHeBpPEHOCTI BNAacHOro Kanitany;

[koeilieHT KOHUEeHTpaLil 3a5y4eHoro Kanitany;

[koediuieHT cniBBigHOLLEHHSA 3a51ly4eHOoro | BfiacHOro Kanitany
(piHaHcyBaHHSA);

JkoediuieHT 3abe3neyYeHHs1 BlaCHUMU KOLUTaMMu.

[Ona ouiHkn iHaHCOBOI CTIMKOCTI NignpuemcTtesa 3 BUKOPUCTAHHAM
BIiQHOCHMX MOKa3HUKIB aHani3yetbCA IX AWHaMiKa, (PakTU4Hi 3Ha4YeHHSA
KOeILIEHTIB NOPIBHIOKTLCA 3 HOPMATUBHUMWN 3HAYEHHAMMN.
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AHani3 noka3HUKIB NIaTOCNPOMOXXHOCTI Ta NiKBIAHOCTI

lMnamocnpomoxHicme nidrpuemMcmaea - e Woro MOXIMBICTb | 30aTHICTb

~| CBOEYACHO | TMOBHICTIO BWKOHYBaTU (piHAHCOBI 3060B’A3aHHA nepen
BHYTPILLUHIMM | 30BHILLIHIMX NapTHEpPaMM, a TaKOX nepen AepKaBoto.
JlikeiOHIicmb akmueie - ue 30aTHICTb NigNPUEMCTBA LUBUAKO | 3 MiHIManb-
HMUM piBHEM (pIHAHCOBMX BTPAT NEPETBOPUTU aKTUBU Y MPOLLIOBI KOLUTH.
JlikgiOHicmb 6asiaHcy - 30aTHICTb NIANPMEMCTBA CBOEYACHO pPO3paxo-
ByBaTuCcA 3a 6oprosi 3000B'A3aHHA. TobTo nikBigHICTL  ©anaHcy
XapakTepusye nnatocnpoMOXHICTb NiANPUeEMCTBA.

[na ouiHKM 3MIHM MipU NIATOCNPOMOXKHOCTI 1 NIKBIAHOCTI Nignpuem-
cTBa HeoDOXxigHO NopiBHOBATU MOKa3HWMKM GanaHCOBOro 3BiTY 3a Pi3HUMU
rpynaMmmn akTtuBiB i 3000B’s13aHb. Ha OCHOBI LbOro NOpiBHAHHSA BU3Ha4aloTb
abConTHI U BIQHOCHI NOKa3HUKN.

Y npakTtuui iHaHCOBOro MeHeXKMEHTY ONid BU3HA4YeHHS nnaTtocnpo-
MOXXHOCTI NMianpueMcTBa BUKOPUCTOBYHOTLCS Taki abCOJTFOMHI NOKa3HUKU:
1) nNepeBULLIEHHS YCiX aKTUBIB Had 30BHILLUHIMN 3060B’A3aHHAMU;

2) BenuYMHa YNCTUX aKTUBIB;
3) 3MiHa abCONTHOro NoKasHmKa YMCToro 06opoTHOro Kanitany;
4)  NOPIBHSAHHS i OUiHKA BiAMOBIAHUX rPYyN akTUBIB (3a MipO0 3MEHLLEHHS

NiKBIAHOCTI) Ta NacuBiB (3a MiIpO0 TEPMIHOBOCTI onfaTy 3000B’A3aHb).
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