Tema. lNoTpebdneHue.
PYHKLUUN
noTpeodrieHus.

Beimomannm: Puaunmosa A.A., Pomanosa E.N.
OM-11 (maructparypa) PO CBDY



[ToHATUE noTpebneHus

[TorpeGaeHre — vcnonb30BaHUe Oj1ar, TOBAPOB, YC/IYT AJIs
yaooBieTBopeHus nmorpebHocTe. [ToTpebneHue -
3aKTI0YHUTE/TbHAsS $a3a Mpoljecca BOCIPOU3BOACTBA,
OPTAaHUYECKHU CBSI3aHHAs C €T0 APYTUMHU pa3aMH -
IIPOU3BOJCTBOM, pacrpegeneHrueM, ooMeHoM. CBs3b C
TPOU3BO/ICTBOM 3aKJIIOYAETCS B TOM, YTO MTPOU3BOACTBO Oe3
OTpeO/IeHH s TOTEPSIIO ObI BCSIKUI CMBICIT, OBIIO OBl
OeclieTbHO, B TO )Xe BpeMs 6e3 MpoUu3BO/ICTBA He ObLIO Obl
notpebienvs. KoHeUHO 1ie/TbI0 BCSIKOTO TTPOU3BO/CTBA
ABJIsieTCs moTpebsieHue.

KayecTBeHHO BBIZIEISIIOTCS IPOU3BOACTBEHHOE TOTpeOeHre U
Hernmpou3BocTBeHHOe. [Ipon3BoacTBeHHOE TOTPEO/IeHne -
MCIIOTb30BaHMeE PECYPCOB, OPYIUU TPYAQ, ChIPbsI, MaTePHAJIOB,
dHepruu, nHPopmauusi, pabouel CUIbI U T. [I. B IPOLiecce
IIPOU3BOJCTBA [IJ/Is1 CO3JaHUSI HOBBIX TPOAYKTOB.
Henmpou3BoacTBeHHOE MOTPeO/IeHHe - UCI0/Tb30BaHUe WU
OKOHYaTe/TbHOe MOTpebIeHre MpeIMeTOB TToTpeb/IeHUs
JTIOJIBMUY JJ1s1 YIOB/IETBOPEHMU I YKU3HEHHBIX TOTPEOHOCTEN.
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~— 1. PyHKumA notpedbneHuns [x. KerHca

IIpednonomceHus pyHkuuu nompebaeHus:

3HaUeHMe Mmpeie/IbHON CKIOHHOCTH K MOTPeOIeHUI0
HaXOAUWTCS MEXIY HY/IEM U e IUHULIeU

OTHolIeHHe TToTpeOJIeHUS K I0XOY, Ha3bIBaeMoe
CpefHer CKJIOHHOCTBIO K IOTPeO/IeHUIo,
yMEeHbIIAeTCs 0 Mepe POCTa J0X0Aa

Iloxon sAB/IsieTCsI OCHOBHBIM (PAKTOPOM, KOTOPBIH
ompezessieT MoTpebieHNe; MPOLIEHTHAs CTAaBKA He
UrpaeT 3HAYUTE/IbHOU POJIU



PdyHKUuMA noTpedbneHusn x. KenmHca
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—— 2. DyHKUuMA noTpedneHuna n napagokc C.

Ky3Heua

Hedocmamxu ¢pyHkyuu nompebaenus .
Ketinca:

Ha ocHoBannu ¢pyHkmuu norpebienus: Ketinca
SKOHOMUCTHI pa3padbOoTaIu cunomesy 8e4HoU
CmMazHayuu - SKOHOMHUYECKOU Jenpeccuu
Heomnpeae1eHHOU MPOAO/DKUTETbHOCTHU

OTHollleHHe TOTpeOIeHHs K JOX0Ty OBbLIO
COBepIIeHHO CTAOMIbHBIM OT JIeCSITHIETUS K
necsITUIeTUI0, HeCMOTPSI Ha 3HAYNTETbHbIHN
poct goxoza B nepuoy (C. Kysnerr)
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~ 2.®DyHKUMA noTpebneHus n napagokc C.
Ky3Heua

C. KysHer11 B xoZie sSMIIMpUYeCKOT'0 UCC/IeJOBAaHU S
TIOKa3aJI, YTO CPeIHSSI CKIIOHHOCTh K TOTpeO/IeHUTO
MOCTOSIHHA Ha MPOTSHDKEHUHU AJIUTE/IbHBIX TIePUO/IOB

BpeMeHU. /laHHbBIM BbIBOJ, IPOTUBOPEYMII
npeanocbUtkaMm GyHKIuY notpednerus k. KeitHca.



PyHKUMA noTpedrieHun u napagokc C.
Ky3Heua

nonrocpodHast QyHKIMS NoTpeSaeHIs
(noctosHHasa CpeaHsaa CKIOHHOCTD K

QPGGHGHHIO)

\

KpaTtkocpouHas ¢y HKINA TOTpeOIeHI
(yMeHbpImaromascs cpeaHss CKIOHHOCTE K
MO TpeOIeHHIO)




—  @YHKUua notpedbneHunsa u napagokc C.
Ky3Heua
BriBoz: cylecTBYIOT ABe GYHKIIUU TOTPeOIeHUS:

OyHKIUA MOTpeOeHUs] B KPATKOCPOYHOM
nepuoe, 1jisi KOTOPOro paboTaioT MpeanoChUTKA
¢yakumu norpednenus k. KeitHca

2. PyHKIIMS MOTpeb/IeHHs B IOTOCPOYHOM
repuoae, it KOTOPOU XapaKTepPHO MOCTOSAHHOEe
3HAUYeHHe CpeHel CKIIOHHOCTH K TOTpeOIeHUIO.
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3. . Duwiep n mexBpeMeHHOU BbIOODP

HMpBuHT Ouiirep pa3paboTan Mojerb, C TOMOIIIHIO
KOTOPOU palfioHaJIbHbIE, TyMAIoIIHe O OyAyIiemM
OTpeOrTe ! Jie/Ial0T MEXXBPEMEHHOM BhIOOP, T.€.
IMIPUHUMAIOT BO BHUMaHHe pa3InYHbIe TIePHO/IbI
BpeMEHH.

Mogenp Puiiepa moKasbIBaeT Te OTPAHUYEHUS, C
KOTOPBIMH CTAJIKUBAIOTCS TTOTPeOUTENH, U TO, KaK
OHH JIeJIAI0T BEIOOP MeXy IoTpebeHrneM U
cOepexeHUEeM.



MexBpemeHHOe OroaxeTHOe
orpaHn4veHue - 3To

nmpeaej1 Toro, 4Y1o MOXXKHO IOTPATUTD.

/ V

[TouTH Bce XOTSAT MOBBICUTH YPOBEHB KU3HH, HO
noTpeb/ISIIOT MEeHbIIIE, T.K. TOTpebIeHre OTPaHUYEeHO
noxonom. [Ipyu mpuHSATUY pelieHns O TeKyIeM
norpebseHUN U OyayIIeM Toxo/le moTpeduTe

NMEK0T Ae/10 C MEXKBPpEMEHHbBIM 6IO,Z[)K€THI)IM
OrpaHN4YeHHueEM



[lycTb

HOTp€6I/IT€JII) JKUBET B 2 BDEMEHHDbIX II€EPpHUOJaX: 1 —
MOJI040CTb, 2 — CTAPOCTb.

B1-moxon Y wmmnorpe6nenne C
Bo 2 - moxon Y u norpebnenue C_

[TockonmbKy MMOTpeOuTe b MOYKET 3aHUMATh U cOeperars,
TO €r0 MOTpeOIeHre MOYKET OBITH BBIIIIE WU HIDKE
I0X0/Ia COOTBETCTBYIOIIEro MepHoIa
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U. Puwiep n mexxeBpeMeHHOU BbIOOP
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MexBpemeHHOe Hoe

orpaHuieHue

KpaBasi Oe3pazinqns
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KpnBas 6e3pasnnyms

[Toxa3pIiBaeT BapHaHTHI MOTPeOIE€HUS B 1 H 2
IepHo/Ibl, UMeoIre OJMHAKOBYIO ITO/IE3HOCTD U
obecrneunBamIe OTMHAKOBBIU YPOBEHD
6JIaTOCOCTOSTHUS.

Omnpen. HakioH KpuBOU 6e3pa3muyusi TOKa3bIBaET,
KaKol pa3mep notpebieHus BO 2 TepHUOie
TpeOyeTcs /1Sl KOMIIEHCAIIUU COKPAIlleH!s Ha 1 eI,
norpebysieHUs B 1 mepuoge. Oto MRS nmorpebienus
1 TIepuoza morpebieHreM BO BTOPOM.
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[ 1pn ABUMXXEHUN BBEPX

o KpuBol 6e3pa3nuyunss MRS noseimaercs.

[ToTpebuTenb 3aMHTEpPECOBAH MOTYYHUTh HaWJTydIllee
13 BO3MO)XHBIX coueTaHUe rmoTpebieHre B 0001X
nepromgax. B Touke kacaHUS — ONTHMyMa HaKJIOH
KpUBOI 6e3pa3/Thudus COBITa/IaeT C HAKJIOHOM
OromKeTHOTO OrpaHuyeHusi: MRS =1+r

BbIB.: moTpebuTens pacnpezensieT moTpebieHne
MEeXy IBYyMs nepruoaaMu, YTo6b61 MRS =1+r
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KpanHune To4Ku:
Y +@r)Y u Y /Q+1) +Y,

Touyku HDKe 6I0IKETHOTO OTPAaHUYEHUST BXOISAT B
norpebuTenbcKkoe MHOXecTBO. Ho mockombKy
Oosiblliee MOTpeOIeHNE TIPEANOINTAETCS MEHbBIIIEMY,
TO MOTPeOUTETh BCeraa BbIOMpPAeT TOYKH, Jie)Kall[he Ha
O010/PKETHOM OTpaHUYEHHH
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U. Puwiep n mexxeBpeMeHHOU BbIOOP

HaxsioH 610K KeTHOTO OrpaHUYeHHUSI:

toa = C=EEEEEEEC
CZ

TR MRS =(1+7)

AC,

e

MRS =
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BnnaHune noxoaa:

Poct Y mmm Y casuraeT TMHMIO GIOMKETHOTO
orpaHuveHus BBepx. [lorpebuTens B 06a meproaa
BbIOMpaeT OO/BIINKI 00'beM NOTpeb/IeHH S, TAaKOe
0J1aro Ha3bIBAeTCsI HOPMaIbHBIM (IMOoTpeb/ieHue B 1
u 2 mepuozax). C - NG

BeiB.: [loTpebneHne 3aBUCUT OT TEKYIIEH
CTOMMOCTH JI0XO/Ia B TAHHOM IHepHOie U
TVCKOHTUPOBAHHOM CTOMMOCTHU OyayIIero 10xoaa



//\\///

Mopenb V. Puwiepa:

norpebJieHre 3aBUCHUT He TOTBKO OT TEKYIIEeTo A0X0/1a, a
OIIpeJie/IATCS TeM, CKOJIBKO ITOTPeOUTe b OXXUIAeT
[0JIy4aTh JOXOLOB B T€YEHUE BCEU CBOEU XU3HU.

C.=Y /(+1)+Y,
C = %)
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~ BnuvsiHMe pocTa npoueHTa Ha noTpebneHne

paszensiercs Ha apdeKT moxoma v 3PpPeKT 3aMeleHHs.
JddeKT 1ox07a — 3MeHeHHe B ITOTpeOIeHHH,
BbI3bIBaeMOe€ IePexoloM Ha Oojiee BhICOKYIO KPUBYIO
6e3paznuuns. [lorpeburtens 60/1ee CKIOHEH
SKOHOMMUTH, YeM OpaTh B3aiiMbl. [loaTOMY moBbIIIEHHE
r ynyuuaet ero nonoxeHue. Ecim C- NG,To oH
pPacIpoCTpaHseT 3TO MOBbIIIeHHe Ha 00a mepuoza — |
3acTaB/sieT BbIOMpaTh Oosbinii 00beM C B 00a
neproaa

3¢
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I PeKT 3amMeLLeEHNS

n3meHeHue B C, BRI3BaHHOE U3MEeHEeHUeM
oTHocHuTesbHOM 1eHbI C B 06a mepuoaa. [Ipu pocre r
noTpeb/ieHUe 110 2 TTepHUoie CTAHOBUTCS JIeIIeBIe MO
CPaBHEHUIO C 1 — MOTPeOUTEIb OTKA3bIBAa€TCSI OT YaCTHU
noTpeb/IeHHUs B 1 TIePHO/IE /151 TIOTy YeHH S
IOITOJIHUTE/IbHOM 1 MOTpeOIeHUs BO 2. S ,, 3ACTaB/IsIeT
BBIOMpATh MOTpeOIeHne BO 2 mepuoe, cokpaiias C B
1.



i6op notpebutens

onpeaenseTcs

BzaumopetrictBreM 3¢ PeKTOB I0X01a U 3aMelleHHS.
OnHwu 00a pabOTAIOT HA MOBBIIIEHHE TTOTPeOIeHUS
BO 2 TIEPHO/Ie; TOITOMY POCT ITPOIIeHTA BeJleT K
MTOBBINIIEHUIO MOTPeO/IeHUST BO 2 TlepUuoe.

Ha moTpe6nenue B 1 mepuoge 3pPeKThI 0X0ma 1
3aMelleHHs TeMCTBYIOT TPOTUBOIIOIOXKHO: POCT
IPOIIEHTa MOYKET JINOO YBeTUIUTD, TUOO CHU3UTD
noTpebsieHHe B 1 TTIepHUO/JIE.



Mopaenb . ®uwiepa

[loka3sbiBaeT, YTO B 3aBUCMMOCTH OT IMPEATIOYTEHUN
nmoTpeOUTE/ST UBMEHEHUS I MOTYT YBE/TUYUTD HJTU
YMEeHbBIIHUTH IToTpebeHre — DT He B COCTOSTHUM
IpezicKa3aTh, KaK I TIOBAUsAET Ha moTpebienue. [1o

IAHHBIM 1954-1988IT. — OTCYTCTBYET CBSI3b MEXKAY I' U S
- noaTBepaucs BoiBog, Keitnca - C = f(VY)
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Mopaens . ®uwlepa

IpeIojaraeT, YTO MOTPeOUTeTh MOXKET KaK
OTKJIAZbIBAaTh CPEICTBA, TaK ¥ OPaTh B3aMMBl.
B03MO)XHOCTH 3aMIMCTBOBATbH ITO3BOJISIET TPATUTh
Ha moTpebOseHne OOJIbllle, YeM Be/TMIHMHA
TeKylIero moxoaa. Korma morpeburens 3aHUMaeT
CpeCTBa, OH NOTPeb/IsieT CeroAHs YaCTh CBOEro

yayigero goxoga. OgHAaKO AJisi MHOTHX JTIOeHn
TAaKO€ 3aMMCTBOBAaHME HEBO3MOXXKHO.



YyeHue no

3dMMCTBOBAHUIO
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= Puwiep n MeXXBpeMeHHON BbIOOP

HeB03MOXXHOCTD 3aMMCTBOBAHUS He MO3BOJISIET TEKYLLEMY

noTpeb/IeHUI0 MTPEeBBICUTh TeKYIITUH Aoxona. OrpaHuyveHue
10 3aMMCTBOBAaHHIO MOYXHO, TAKUM 00pa30oM, IpeICTaBUTh

' C <V

A A

JTO o3Havaert, uTo noTpebsieHNe B 1 TIEPUOA, MeHbIIIEe WU
PABHO JOXO/Yy 3TOTO MepruoAa. JTO AOTIOJTHUTE/IbLHOE
orpaHUYeHUe JIJIsT TOTpeOrTe ST Ha3bIBAETCS

OrpaHHYEHHEM I10 3aUMCTBOBAHHUIO MJIH 02PAHUYEHUEM
JIUK8UJHOCMU.



/
paHM4YeHue no

3aMMCTBOBAHMUIO

Br160p moTpebuTENST JO/HKEH YAOBIETBOPSTD
OI0/HKETHOMY OT'PAHHUYEHUIO Y OTPAHUYEHHIO 110
3aMMCTBOBAHHMIO.

OrpaHuU4YeHMe 110 3aMMCTBOBAHUIO HE UT'PAET POJIH —
naccusHoe - C = (V)

OrpaHu4YeHue 110 3aMMCTBOBAHUIO CYILECTBEHHO —
aktuBHOe - C = f(Y ) - ny1s1 Tex, KTO X0Te/1 GBI
3aHSTh CPeICTBa, HO HE MOXET 3TO caenarh, C
3aBUCHUT TOJIBKO OT TEKYIIETro JOXOJA.



- mBMop

OrpaHuYeHMe MOKa3bIBAeT, YTO UMEIOTCS IBA THIIA
GYyHKIIUY oTpeb/IeHus.

1. /I /151 HEKOTOPBIX MOTpebuTeei OorpaHUYeHHE 110
3aMMCTBOBAHUIO HE UTPAET POJIH, U PasMep
noTpebJIeHHs 3aBUCUT OT TEKYIIeH CTOUMOCTH UX
II0X0/Ia B TeUYEeHHW e YXU3HU.

2. /1151 pyrux morpeduTe/Ie TaKoe OrpaHUYeHHe
SIBJISIETCS CYIIleCTBEHHBIM.

/Ins nompebumeneti, komopble xomeau 6bl 3aHAMb
cpedcmea, Ha He Mo2ym, pa3dmep nompebaeHus
3asucum moJibko om ypogsHs mekywez2o doxoda. C

= f(Y)



4. TunoTte3a XU3sHeHHoro uukna .

MoaunbsaHu 1950rT.

/

IT'unomesa ncuzHeHHo20 uuxkaa ©. MoauabsIHU
Anbbept AHg0, Puyapn bpymbGepr) Ha ocHOBe
Mozenu Puirepa MOKa3bIBaeT, YTO YPOBEHD 10XO1A
KoJieO61eTCsl Ha TPOTsHDKeHWH )KHU3HHU Ye/IoBeKa, U
cOepeXXeHHs TTO3BOJISIIOT IIOTPEOUTEISIM
repepacrpeaessiTb JOX0J, C IePUOAOB, KOTIA €To
YPOBEHbB BBICOK, Ha MepPUOAbI, KOTZa OH HU3O0K -
runome3d Uu3HeHH020 UUKd .



3 BCEX NPUYNH KOJ ns

noxona

HanOoiee 3HaAYMMas — BbIXO Ha ITeHcHIo [TycTh
OTpeOUTe b IIPeAIoaaraeT MpoXKUTh 1 JeT,
pacrionaraet 6orarctBoM W M O)XHUJaeT MOTydaTh
eXXerogHO 40X0Z, Y 0 BbIXOJA Ha MeHCHIo Yepe3 R ner.
[Ipu r =0 ero pecypcet W +YR, KoTOpbIe OH
pacnipegessiet o T rogam npu C - const. ExxerogHo
norpe0bsisieT:
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nnorte3a XXusHeHHoro uukna @.
MoaunbsaHu




~ I'mnoTe3a XXu3HeHHoro uukna o.

MoaunbsaHu

oL —IIpeie/IbHasA CKJIOHHOCTH K ITOTpeOIeHUIO 0
HaKOTIJIEHHOMY OOTaTCTBY, 3 - mpeaenbHas
CKJIOHHOCTD K ITOTPeO/IEHHIO TTI0 TOXOY.
[TockonmbKy 60TAaTCTBO HE MEHSIETCS
MPONOPLIMOHAIBHO TOA0BOMY AOXOAY, TO BBICOKUU
ero ypoBeHb npepmnosaraet H1u3Kyw APC mo
oTae/bHBIM IToTpeduTesnsMm vuir B SR.Ho B LR
CyLLeCcTBYeT CBI3b MeXXay W u Y, uto
npeznosiaraeT MoctostHCTBO W/Y vnu APC -
const.
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NHaye

Tl st KQKI0To ypOBHS 60oraTcTBa PYHKIIHS ITOTpeOIeHUS
COBMajiaeT ¢ KpaTkocpodHoi pyHKiuen KeitHca. B
IOITOCPOYHOM MepHo/Ie IO Mepe pocTa 60rarcTBa
$YHKIIUS TOTpeOIeHUs CABUTAETCS BBEPX, YTO He
nosBosisieT APC cHmkatbcsas. MoguibsiHU pasperui
IIPOTUBOPEYHeE B MCC/IeJOBAHUU MMOTPEeOIeHUS.
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[ unoTte3a XXusHeHHoOro uukna ®.

MoaunbsaHu

s

OcHoBHasa uaes mogeau ®. MoauibaHu -
paboTaInas MOJIOAEXb HAKAILIMBAET CPEICTBA, B TO
BpeMsI KaK JIIOAM CTaplIero MOKOJIeHs, yIlleIIIre Ha
nencuto, ux rparar C = G(W)Y).
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5. T'unoTte3a noctoaHHOro noxona M.

PpuamaHa (1954r.)

/

ZIOTIOJTHSI/IA TUTIOTE3Yy YXU3HEHHOTO [IUKJIA
MoauibsiHH: OCHOBBIBAasICh Ha Moae/iru Puiiepa -
norpebeHre He JO/DKHO 3aBHUCETh TOJIBKO OT
TeKYLLero J0Xoa.

B otnmu4yune ot Teopun Mogunbsinu o
MpeACcKa3yeMOCTH JUHAMHUKU J0X04Aa Ha
MIPOTSDKEHWUU XXU3HU COTJIACHO TUIIoTe3e
IIOCTOSHHOTO JOXOA JIF0AU B Pa3HbIE I'OJbl
HMCHBITHIBAIOT C/Iy4YallHbIE U BpEeMeHHbIe
M3MEHEHUS B YPOBHE CBOEro 0XO/a.
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MaH

BbIZI€/TU/ B TEKYLLEM ,ZLOXO,Z[R HOMHOHEHTa IIOCTOSIHHBIHN
noxoz, Yp U BpeMeHHbIM J0X0Z Yt : Y = Yp+Yt.

IlocmosiHHbIll 00X00 - YaCThb 10X0/Ia, KOTOPasi, COTJIACHO
OXKHUTQHUSIM JTIOZIeH, COXPAHUTCS B OyAyIeMm.

BpemenHwili doxo0d - TOT OXOA, KOTOPBIH HEe OXXUIAIOT
COXPAaHUTbH B OyAyIIeM.

BbIBOZ: MOCTOSAHHBIN JOXO[, - CDEZHUU J0X0[, 3 BDeMEHHBIU
IOXOJ, - C/Iy4YaliHOe OTKJIOHEHUE OT 3TOI'0 CpeHero
3HAQYEeHUSI.
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OpungmaH

[TorpebGienue 3aBUCUT OT YP, T.K. MOXKHO 3aHHUMATh U
cOeperars IS CIAIaKUBAaHUS KoieOaHUM B TOXOIe.

C =« Yp - pazgenum o6e yactv Ha Y

APC = a Yp/Y - korzaa tekymuii Y npessiuiaet Yp, APC
Mmajlaer, Korga TeKymuu Y menbure Yp, APC pacrer

CFR= 8 (Yp)



_—Twnnoteza noctosiHHoro Aoxoaa M.

PpuamaHa

pelllaeT 3araJiKy motTpeobieHus, pezIioaras, YTo B
cTaHZApTHOU PyHKIIMHU MoTpebnenus KetiHca
HICIIO/Th3YeTCSl HeBepHasi TlepeMeHHas.

Mexay TeM, moTpebeHre 3aBUCHUT OT IOCTOSTHHOTO
IO0X0/Ia - HeeepHas NOCMAaHos8ka 3adavu oObICHSET Ha
MepBbIr B3I/ IPOTUBOpEeYallve Apyr Apyry
pe3y/IbTaThl UCC/IeIOBAHUN.



BblBOL:

CpenHsisi CKIIOHHOCTh K MOTPeOJIEHHUIO 3aBUCHUT OT
OTHOIIEHUS TOCTOSIHHOTO I0X04a K TeKkyemy. Korza
TeKYIIHI J0X0[ BpeMeHHO IIPEeBbIIIaeT YPOBEHb
IIOCTOSTHHOTO, 3HaY€HUe CpeHeN CKJIOHHOCTH K
noTpeO/IeHUIO TTalaeT; KOria TEKYIIHU T0XO/I
BpEMEHHO CTAaHOBUTCSI MEHbIIIe TIOCTOSTHHOTO,
CpenHsisl CKIIOHHOCTbh K HOTPeOJIEHUIO YBe/THYHBaETCsI.



Cnacubo 3a sHumanue!



