Cneundonkaums

Length of Event Window

Criterion
Short (< 12 months) Long (12 months or more)
Specification Good Poor/Moderate
Power when abnormal performance is:
Concentrated in event High Low
window
Not concentrated in event Low Low

window

NcTouHuk: Kothari S.P., Warner J.B. Econometrics of Event Studies. Handbook of

Corporate Finance. Edited by Eckbo B.E. Elsevier. 2007. Ch.1, pp. 3-36.



| Bo3MOXHble OLNOKWU
cneymnuKkaunn




BbiObopka: XapakKTepHble 4epThbl

= /laHHble 3a 60/1bLION NepNoL BpeEMEHM

= [Tocne cobbITMA paccmMaTpmMBaKOTCA OT 12 40
36 mecsuesB

= Pa3bueHmne BbIbopkm no noptdensam no
onpeAesieHHbIM KpUTEPUSM







