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MaKkpo3aKoHOMMKA (OT rpeu. ;
oikos — OOM, OOMalLHEee XO3MCTBO; homos —
3aKOH) - 4YacTb, pasfesi 93KOHOMUYECKON HayKW,
MNOCBSILLEHHbLIA U3YYEHUID KPYMHOMAaCLUTAOHbIX
9KOHOMMUYECKUX  SABMEHUN N NpOoLEeCcCoBs,
OTHOCALLUMXCA K OKOHOMMUKE CTpaHbl, ee
X034AUCTBY B Lenom. bykBanbHO — WCKyCCTBO
ynpasneHust 00nbLWMM JOMaLLUHUM XO3ANCTBOM.
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CaMoH CMUT -
co3gaTe/lb CUCTEMDI
HaUMOHA/IbHbIX CHETOB



B Buae Tabnuu), npumeHsiemas

MaKpO3KOHOMMNYECKNX NpOLLECCoB cTpaHbl B
YCIOBUSX PHIHOYHOMN SKOHOMMKM.

* CHC BbINONHAET HECKOSTbKO BaXXHbIX PYHKLNIW, Cpeaun KOTOPbIX:

n3mepeHne oo6beMOB NPOM3BOACTBA 3a ONpeaeneHHbIN
MPOMEXYTOK BPpEMEHMU

BbldABJ1IEHNE CYLLECTBYOLLNX TEeHOEHLUN B 9KOHOMUKE

opraHn3auus 9KOHOMUYECKOU NONUTUKN rocygapcrBa.



npeacraBnsoWnn cobon pb

KOHEYHbLIX TOBapOB W YCnyr, NpoOu3BeOEeHHbIX B
CTpaHe 3a onpefeneHHbln nepuogq BpPeMeHU
(0bblMHO 3a rod) BceMM  NPOUIBOOAUTENSAMMU
HEe3aBMCMMO OT TOro, Haxogatca  daKTopsbl
Npou3BOACTBa B COOCTBEHHOCTU rpa)aaH OaHHOW
CTpaHbl nunn  ABNSAKOTCA COBCTBEHHOCTbIO
MHOCTpPAaHLIEB.



CTOMMOCTb KOHEYHbIX TOBapOB
dakTopamu Npou3BOACTBa, HaxXOOAWMMUCA B
cOOCTBEHHOCTU rpaXgaH [daHHOW CTpaHbl, He
TOIbKO BHYTPU CTPaHbI, HO 1 3a pyoeXom.

“ B 3akpbiTon akoHomuke BHIT = BBI1. B oTkpbiTOUN
akoHomuke BHI1 otnnyaetca ot BBI1 BenuumHon
YMCTbIX PaKTOPHbIX AOXOA0B M13-3a pybexa:

* BHIM =BBI1+4d[.



amu
9TOW CTPaHbI.

A

* KOHe4YHbIMN TOBapaMu U ycnyramm sBnsitoTcs Te
N3 HUX, KOTOPblE MOKYNalTCA B TEYEHME AaHHOro
roopa C Uenbld KOHeYHoro notpebneHns mn He
MPUMEHSIIOTCS B MPOMEXYTOYHOM NOTpedneHnn ans
BbIMycKa ApYrnx TOBapoOB U YCNYT.



CYMMUP pa
cybbeKTOB (AOMaLLHMX XO3AUCTB, oM,
rocygapcTtBa, MHOCTPAHHOIO CEKTopa):

* BBl =C+/+G+ NE,

“rnpe C — notpebneHue (pacxogbl); | — BanoBble
YacTHble  BHYTPEeHHMe  UuHBecTUUMKM; G  —
rocydapCcTBEeHHbIE 3aKyrnku ToBapoB ycnyr; NE —
YMCTbIN IKCMNOPT.




aoxoabl, NpoueHTHI) Nfc

ABNAOLLMXCA AOXo4aMN — amopm3auﬁ
(BO3MeLLeHMe 3aTpadYeHHbIX B TEKYLLEM roay
KanuTtarnbHbIX CPeACTB) U YNCTbl€ KOCBEHHbIE
Hanoru Ha Gu3Hec, T. €. HanorM MMHyc cyocmnaum.

* YpaBHeHMe, 3annucaHHoOe B TakoM  Buae,
Ha3bIBAa€TCA OCHOBHbIM  MAaKpPO3KOHOMWYECKUM
TOXXOECTBOM.

“Y=C+1/+ G+ NE.

* [loxod paBeH cymMMe pacxodos.



nobaBneHHas Ha Kakaou

KOHEYHOIo NnpoAaykKTa.

[JobaBreHHasaAs CTOMMOCTb — O3TO MNpupalleHue
CTOMMOCTU; CTOUMOCTb, KOTOpyt paobaenser
donpma (oTpacnb) K KynfieHHbIM MaTtepuanam u
ycrnyram B npoLecce nponusBoacTBa U peanmsauunm
NpOAYKUMKN; Pa3HOCTb MeXay oOLen BbIpy4YKon,
NONy4eHHOW OT NpoAdaXM AaHHOW npoayKuuu, Ww
CTOUMOCTbIO PbIHOYHbIX  3aTpar Ha ee
NPoOM3BOACTBO U peann3aumio (CTOMMOCTb CbIPbS,
Martepuanos, TONMMBA, SHEPTUN U T. 1.).



LUeH

UHOeKkc ueH TeKywero roga = LeHbl TeKywero roga/ UeHbl
©6a3ncHoro roga x 100%.

UHpekc uUeH BbipaXaeT W3MEeHeHWe cpefHero YpoBHA LEH
LLIMPOKOW rpynnbl TOBApPOB 3a onpeaerieHHbIN nepuoa,.

B3anmocBa3b Mexay HoMuHarnbHbiM M peanbHbiM BBIT (BHI)
BblpaXkaeTcs oopMynou:

Oednatop BBIN(BHI) = HomnHanbHbin BBI1 (BHI1)/ peanbHbIn
BBI (BHIM)



* NedonaTop M

Mexay HoMMHanbHbiM U peanbHbiM BBIT (BHI),
NCMOSIb3yeTcA ANd onpeneneHnsa ypoBHA WHJNS
L.



1 yC/yr 3a onpege/eHHbIN NepUos B
YHIM ncumncaaeTca nytem BbldMTaHMA 13 BBI (BMS

amopTu3aumu:
*x

* YHM = BBM (BHM) — amopTM3aLUOHHbIE OTYUC/EHUS.



BpeMmeHn (0OblMHO 3a rof); BHOB
HaumoHanbHbIM oX0o4 onpeaenaeTcd no oopmyne:

* HO = YHI — yncTble KocBEeHHbIE HaNorm Ha busHec.



B3HOCOB HaceneHuss B CO
CTpaxoBaHus;

HanoroB Ha NPUGLINbL KopnopaLmii;

HepacnpegerneHHon npuodbINM Koprnopauun noc
TpaHCEPTHbIE NNATEXN.



rocygapctesy B nuvue doen

npaBuUTenbCTBa cybbekToB depepauumn (B Poccun) u
MECTHbIX OpraHoOB Bf1aCTK, a Takke HaroroB Ha fiM4Hoe
NMYLLIECTBO U HAacneacTBo.

nPO =10 - vnansuayarnbHbIe Hanoru

BbicTynaeTt B ABYX OCHOBHbIX popMax:

a) notpebnenue (C);

) cbepexeHus (S).

ChepexeHusa onpenensTca Kak OoxXod 3a MUHYCOM
noTpebneHus:

S=Y-C



rpannuy. CriegoBatenbHO, BanoBC
naraembin  0OXOo4 — HanpaersdeTcss  Ha  KOHEYHoe
notpebrneHne n HaumoHanbHoe cbepexeHune.

HaunoHanbHoe ©OoratctBo (HB) — coBOKynHOCTb
MaTepuanbHbIX U HemaTepuarbHbiX 6nar, co3gaHHbIX
TPYAOM NpeaLwecTBYOWMX N HbIHELWWHUX MNOKOMEHUN W
BOBIeYeHHbIX B MpoLecC BOCMPOU3BOACTBA MPUPOOHbIX
PECYPCOB, KOTOpbIMW  pacnonaraer obOWecTBO Ha
onpeneneHHbI MOMEHT BpeMeHU; BaXXHbIW
MaKPO3KOHOMUYECKNN MNOKasaTenb, XapakTepusyloLwun
9KOHOMWYECKYIO MOLLb CTPaHbI.



Mo coctosgHMo Ha 30.04.2012
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1. YTBEpaAnTb OCHOBHbIE XapaKTepuc Ha

2012 rog, onpegeneHHble UCXOAS W3 MNPOrHO3MpPyeMoro obbema
BafiOBOro BHYTPEHHEro npoaykra B pasmepe 58 683,0 mnpa. pybren u
YPOBHSI MHsauMn, He npeBblwatowero 6,0 npoueHta (aekabpo 2012
roga kK gekabpto 2011 roga):

1) nporHosnpyembln 06Wwmn o6 bemM JoxonoB dredeparnbHOro bogxera B
cymme 11 779 855 206,0 TbiCc. pybneu;

2) obwmnn obbem pacxogoB dedeparnbHoro dooxketa B cymme 12 656
443 993,1 TbIC. pybneu;

3) BEpXHUW Npeaen rocygapcTBEHHOro BHYTpeHHero gonra Poccuimnckon
denepaummn Ha 1 aHBaps 2013 roga B cymme 6 330 854 099,7 ThiC.
pybneu;

4) BepxHUN npenen rocygapCTtBeHHOro BHeluHero gonra Poccuinckon
Penepaummn Ha 1 auBapa 2013 roga B cymme 48,4 mnpa. Oonnapos
CLWA, vinn 34,6 mnpAa. eBpo;

5) oeduumt depepanbHoro brogketa B cymme 876 588 787,1 ThiC.
pybnen.




MVIpOBOVI ¢PonHaHcoBO-3KOHOMUYeCKnU Kpnsunc 2006-2009 rr.
OCHOBHbIe MaKpO3KOHOMMUYECKMe nokasaTenu B 2009 . (B % K cooTBeTCTBYHOLLEeMY nepuoay

npeAabiayliero roga)
SHBapsb- SluBaps- SluBaps- SluBapsb-
MapT UIOHb CEHTI0pb nexadppb
BanoBoii BHyTpeHHHI TPOTYKT 87,7V 86,6 88,2%* 92,1
[Tpoaykuusi IPOMBIIIIIEHHOCTH 85,7 85,2 86,5 90,7
ITpoaykuus CeIbCKOTO X0351MCTBA 102,1 100,9 99,2 101,2
MHBecTUIIMM B OCHOBHOM KallUTal 85 81,8 81,1 83,8
ITepeBo3ku rpy30B 77,8 75,8 77,1 81,8
Po3auuHBIi TOBapooOOpOT 98,9 97 94,7 95,1
WNHiexcol 11eH Mpou3BOAUTEIICH 943 93,8 92,6 113,9
MIPOMBIIIJIEHHON MPOTYKIIUHU
WNHekchl MOTpeOUTEILCKUX ICH 113,7 113,1 112,5 111,7
OkcnopT B cTpanbl CoapyxecTBa 53,99 53,86 57,8 67,42
DKCHOPT B IpyTrU€ CTPaHbI 52,1 52,91 55,39 64,01
Nmmnopt u3 crpan ConpyxecTBa 52,1 50,51 50,18 59,52
NmMnopt u3 Ipyrux cTpaH 62,5 58,53 58 63.16




BbicoKkas 0013 UHOCMPAHHO20 Kdn

Poccuu -

* OndcHO 803pocwull YdCMHbIlU BHEWHUU 00/12.

“* CmpyKmypHsle duchponopyuu ped/ibH020 cekmopd
3KOHOMUKU

* BblcoKads, 8 CpdBHEHUU C pd3sumbiMu cmpdHamu, UH@asyus. B
Poccum nHpaAaumA, HakaHyHe Kpu3uca, 40CTurasa 13%, NpoTuB
1-3% B pa3BUTbIX CTPaHax .He nomor/a Hu KecTKkaAa MOHeTapHasA
MO/INTUKA, HU CTEPUIN3ALUA BA/IFOTHBIX MOCTYN/1€HUN OT
NpOAakun CbipbeBbIX pecypcos B CTabuimsaumMoHHOM poHae.



Temn npupocTa UHG/AALMUK, B % 3a ro4,

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008

YpoBeHb MHPNAUMM B Poccum



porpamMmy B II€JIOM C OOJIbILIOM
yrnaunoii. [To uroram 11 xBaprana 2009 . poccuiickast SKOHOMUKA
COKpaTHJIach IO CPABHECHHUIO C aHAJIOTUYHBIM nepuogom 2008 I. Ha
8,9%; MpOMBIIIIICHHOE ITPOU3BOACTBO - HA 11,0%; nHBECTHIINY - HA
18,6%. IlocTyIuieHre HHOCTPAHHOIO KalMTalla COKPAaTHIIOCh Ha
31%. I1o ouenke Poccrara, k okTa0pto 2009 r. 6e3 paboThI

ocrajiock 0onee 7,6% TpymocnocoOHBIX poccusH (5,6 MIH. 4e.).
b



MeXAyHapOAHbIMU OpraHM3aumMAMU, HaLLMOHA/IbHBIMU
CTATUCTUHECKUMU CYKOBaMK U uCccae0BaTe/IbCKUMM
opraHusauumamm obi1 paspaboTaH MNpoekT (c 1989 r. Mporpamma)
MeXAYyHapOAHbIX CONOCTAaB/1I€HUI, KOTOPbIM OCHOBAH Ha pacyeTe
MapuTeTOB NOoKynaTte/bHoM cnocobHocTH (MMC) HaLMOHAbHbBIX

Bad/1tOT.

OCHOBHbIMM MOKa3aTeAaMM, PAaCCUMTbIBAEMbIMW B paMKaX
MeXAYHApPOAHbIX COMOCTAB/IEHUN, ABNAKOTCA:



S LLVIIVIU V¥

TOBApOB COCTaB/IAET 12,74 poccmmcmro py6.a 3a 1 goanap CLUA. 3HaveHue TT1C
AB/IAGTCA NepPeCcYeTHbIM KOIPPULMEHTOM (MpoCTpaHCTBEHHbIM ,a,ecl)nmopom)
ANA MAaKPO3KOHOMMUYECKUX NOKa3aTe1en 411 UX BbIPAXKEHUA B e4UHOM BaatoTe.
[MMC paccunTbiBaeTCA NO Ka*KA0MY YPOBHIO Ae3arpermpoBsanua BBI1. B
conoctas/ieHnax O3CP - EspocTaTa MMNC TpagnLMOHHO BbIpaXatoTcA B
A0/11apax, B EBponeinckom cotose — B CTaHgapTe nokynaTeibHon cubl (CINC)
(3KBMBA/IEHTHO €BPO);

WHAEKCbl pusnyeckoro o6vema BBI u pusmnyeckoro o6vema BBI1 Ha aywuy
Hace/IeH!A - NPeACTaB/AIOT ¢ cobom oTHoweHne BBIT 1 oTHOWweHue BBl Ha aywy
Hace/IeHMA CONOCTAaB/IAEMOM CTPaHbl K COOTBETCTBYHOLLMM MOKa3aTeaMm
6asuncHoit cTpaHbl (rpynmbl cTpaH). CTOMMOCTHbIE MOKa3aTe/n B HALMOHA/IbHOM
Ba/IIOTE NEePeCUHUTLIBAKOTCA C MOMOLLbIO MAPUTETOB MOKYMNaTe/1IbHOM
CNOCOBHOCTU B pea/ibHble BE/IMUYUHDI;

COMOCTaBMMbIN YPOBEHb L€H - PAaCCYNTbIBAETCA Kak oTHoLwweHue MIMC K
Ba/IlOTHOMY Kypcy. Pasamnumne mexay INMNC n BaAtOTHbIM KYPpCOM UCMO/1b3YEeTCA B
KavyecTBe KpuTepus BblfB/AeHUA «bo/1ee gelleBbix» Uan «bosiee 40pOormx» CTpaH
MO CPABHEHUIO C APYroM CTPAHOM.
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GDP (nominal) Per Capita

HomunHanbHbin BBl Ha aywy HaceneHus B gonnapax CLIA (no
cocTtosiHuio Ha 2008 roa)



WAF 2008 estimates
linternational dofars|
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GDP (PPP) Per Capita

BBI1 Ha gywy HaceneHuna 2008 r., nepecynTaHHbIA NO NapuTeTy
noKynaTenbHOoM cnocobHoCTH

* Makcumym: Jliokcembypr — 58 600 gonn. CLUA * MUHUMYyM:
BoctoyHeln Tumop — 400 gonn. CLLUA * CpegHee no Bcemy
munpy:8800 ponn. CLUA




COBOKYIHbIW CMpoC, U NpeanoXxeHue nrin 06a napamerpa cpasy.
[1ns aTOro, Npm NPo4YMx paBHbIX YCAOBUSAX, OCYAapCTBO NOBLILLAET
pa3Mep CBOMX 3aKyrnoK TOBApPOB W YCNYr, CHUXXAET Haroru u
NoBbILLIAET TpaHcepPTbl, €CNU 3TO BO3MOXHO. JTtoboe 13 gaHHbIX
N3MEHEHNN NPUBEAET K YBENUYEHMIO COBOKYMNHOIO BblMyCKa, YTO
aBTOMaTUYECKN YBENUYNBAET COBOKYIHbLIN CMPOC U

napamMeTpbl CUCTEMbI HaUMOHanbHbIX cdeToB. CTUMynNupytowas
drckanbHas NoANUTMKa NPUBOAMUT K YBENMNYEHUIO 0OBbEMOB BbINyCcKa B
OONbLUMHCTBE Crny4vasix.

CpaepxuBatroLwias nonnTukKa

BnacTtu npoBoaaT coepxusarouwlyto ghuckanbHyr rnoaumuky B crniyvae
KpaTKOCPOYHOro «rneperpesa» 3KOHOMUKU. B aTom cnyyae
NpaBUTENbCTBO NPOBOANT MepbI, MPSMO NPOTUBOMNONOXHBIE TEM, YTO
OCYLLIECTBNSAOTCS NPU CTUMYIMPYIOLLIEN SKOHOMUYECKOW MONUTUKE.
[ocynapcTBO coKpallaeT CBOW pacxodbl U TpaHcdepThl U
yBENMYNBAET HaNorn, YTo NPUBOAUT K COKPaLLEHUIO Kak COBOKYMHOIO
cnpoca, Tak U, BO3MOXHO, COBOKYMHOro npeanoxexus. NogobHas
NONUTUKa PErYNAPHO NPOBOANTCS NPaBUTENBCTBAMKN psiaa CTPaH C
Lienblo 3aMeaniTb TeMMbl MHANALUUK NN N36exaTb ee BbICOKUX
TEMMOB B Cly4Yae 3KOHOMMYecKoro dyma.



MYLLLECTBO MOHETAPHON MOFIUTUKNA COCTOV .
ObICTpee Ha MOHETAPHYIO NOSTIUTUKY, HEXENN Ha doucKanbHy0. CTumMynupyroLlas MOHeETapHas
NONIUTUKA TaKXKe BbIrogHa HE TONbKO HACENEHU0, HO U KOMMEPYECKMM BaHKaMm, NOCKOMNbKY Npw
yBENUYEHNN AEHEXHOW Maccbl 6aHKM MOryT BblgaBaTtb 60rblUe KpeanToB.

Kak HegocTaToKk MOHETAPHOW MOSIUTUKM MOXHO BblAENUTb TO, YTO UBMEHEHUE NPearioXeHne
AEHer 3aBUCUT He TomnbKo OT LleHTpanbHoro baHka, HO 1 OT paunoHanbHOCTN KOMMEPYECKNX
BGaHKOB 1 NoBegeHNA JOMOXO3ANCTB, YTO HEPEOKO AeraeT MOHETAPHYO NONUTUKY Bonee
ANUTESIbHOM MO UCMOSTHEHUID, YeM doUCKarbHas.

Onepauunu Ha OTKPbITbIX PbIHKaX

Mpopaxa (nokynka) LIb rocynapcTBeHHbIX LEHHbIX ByMar Ha OTKPbITbIX PbIHKaX
KOMMepYecknmm baHkammn ymeHbLLaeT (YBeNnUnBaeT) pe3epBbl 0aHKOB, a cnegoBaTeribHo,
yMeHbLIAET (YBENNYNBAET) KPEAUTHbIE BO3MOXHOCTUN BaHKOB, yBenuymBas (ymeHbLUas)
NPOLEHTHYO CTaBKy. QTOT METOA AEHEXHOM NONUTUKN NPUMEHSIETCS B KPATKOCPOYHOM
nepuoge n obnagaet 60NbLWON MOKOCTLIO.

N3meHeHne MMHUManNbLHON pe3epBHON HOPMbI

YBenuyeHne pesepBHON HOPMbI LEHTPanbHbIM BAHKOM YMeHbLUAET U30bITOUHbIE Pe3epBbl
(KoTopble MOXHO OTAAaTb B Ccyay), TEM CaMbIM CMOCOBOHOCTb HaHKa paclMpPATb OEHEXHYIO
Maccy NyTeM KpeauToBaHUS CHMKAETCS. JTO CPEACTBO perynmpoBaHna EHEXHOW MacChl
0ObIYHO MPUMEHSIOT B JONTOCPOYHOM nepuoae.



- ) . N
YYETHOW CTaBKM SBMSIETCA Takke NprémMoM 6opbbbl ¢ NHPRALUEY
CUTyaLun LUeHTparnbHbI BaHK npuberaeT K NONUTUKe «AELEBBLIX» N «A0POrnx» AEHET.

Monutuka pgewéBbIX AeHer

[MpoBoanTcsa B Nepnog HA3KOM KOHBIOHKTYPbI. LieHTpanbHbi 6aHK yBENMYMBAET NpeafoXeHne aeHer
NYTEM MOKYMNKWN rOCYAapPCTBEHHbIX LIEHHbIX OyMar Ha OTKPbITOM PbIHKE, MOHWXEHUSA Ppe3ePBHON HOPMbI,
MOHWXEHNS YY4ETHOM CTaBKU. TeM caMbIM MOHMXKXAETCA NPOLIEHTHAs CTaBKa, AOCTUraeTcst pocT
MHBECTULMN 1N NOBbILLEHNE OEeNOBOW aKTUBHOCTMN.

Monutuka poporux aeHer

MpoBoaunTcs LieHTpobGaHKkoM, npexae Bcero, kak aHTUMHMISLUMOHHAS nonuTuka. Ans Toro YTobbl
COKPaTUTb AEHEXHOoe NpeanoXeHue, orpaHNYnMBaeTCs AeHeXHas SMUCCUS, OCYLLECTBRSIETCS Npodaxa
rOCYAapCTBEHHbIX LIEHHbIX OyMar Ha OTKPbITOM PbIHKE, YBENMYMBAETCH MUHUMArbHas pe3epBHasi Hopma,
yBenuymBaeTcs y4ETHas cTaBKa.

Hapsagy ¢ nepevmcneHHbIM1n MeTogamMmn rocygapCTBEHHOIO perynmpoBaHng, UMeoL MU
BHYTPUIKOHOMUNYECKYIO HanpaBneHHOCTb, CyLLeCTBYIOT creunanbHble Mepbl BHELLHE3KOHOMUYECKOTO
perynuposaHnd. K HUM MOXHO OTHECTU Mepbl CTUMYNMPOBaHUS 3KCNopTa TOBaApOB, YCNYr, KanuTanos,
«HOYy-xay», yrpaBneH4YecKknx ycnyr. 3To — KpeauToBaHMe 3KCnopTa, rapaHTMpOBaHNE 3KCMOPTHbIX
KpeanToB N MHBECTMLMI 3a pybexom, BBeAEHME N OTMEHA KBOT, UIBMEHEHMWE BESTIMYMHbI NOLLUSIMHBI BO
BHELLHEN TOpProsre.




