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1. 'NOHATNE KOHBEPCUOHHBIX
onepauuu




Onepaunu no nokynke-npogake (KOHBEPCUOHHbIE
onepauun) MHOCTPaHHOW BasoThl, B
COOTBETCTBMN C 3akoHoM Ne 173 @3 «O
BallOTHOM  PEerynupoBaHUM U KOHTPOSie,
NpoOBOAATCA 4epe3 YNOfIHOMOYEHHble  DaHKu,
KoTopble umelT JnuueHsnwo Ub P®  Ha
OCYLLUEeCTBIeHMe onepaumm C  UHOCTPaAHHOWU
BasnoOTOMN.

B nocnegHee Bpemsi 6aHKM aKTUBHO MPOBOOAT
KOHBEPCUOHHLIE Onepaunmn, Tak Kak OHN ABMSAOTCS
OOHUM M3 3HAYMMbIX UICTOYHUKOB [JOXOOO0B.



OcHoeHOU 00x00 om onepayuu c
UHocmpaHHou gasiromou KpeoumHas
opa2aHu3auyus rosiydaem om Kynau-ripooaxu
UHoCmpaHHoOU __eanombl 38 pybrnu 8
Ha/luyHou u be3Hanu4yHou gpopmax.

HdonosmHumenbHbLIM O0XO00OM S8/19€MmCcs
fiepeoueHka (nonoxumesibHasa __Kypcoeas
pasHuua) cpeocme 8 UHocmpaHHoU ealitome.




ObbemMbl  KOHBEPCUOHHbLIX  ornepauuu
Harpsmyro 3asucsm om pasmepa
cobcmeeHH020 Kariumaria baHKa.

C uenbrw MuUHUMU3AUUU B8asltomHO20
pucka ycmaHO8/1eHbI JIUMUMbI OMKPbIMbIX
ga/lfomHbIX  no3uyuu 8  MPoUEHMHOM
COOMHOWeEHUU K Karnnumarsny baHka, Komopakle
ogpaHu4yuearom  baHK 8  [poeedeHuUU
ornepauyuu ¢ UHocmpaHHoU 8asiromodu.



PenTnHr 6aHKoB No goxodam OT KYNiun-rnpoaaXkn MHOCTPaHHOW BanioThl
B HanNM4Hou n 6esHann4yHon bopmax.

1 Anbda-6aHk 191,0 Anbda-6aHk 160,8 Anbda-6aHk 36,2

2 BTH 138,0 BTb 125,0 BTH 30,9

3 CbepbaHk 91,1 CbepbaHk 101,1 CbepbaHk 17,7

4 MM 6aHk 68,6 PaidpdanseHbaHk 67,3 MOM 6aHk 9,6

5  lasmpom 515  Tlasnpom 6aHK 59.9 rasnpom 8.6
BaHk 6aHk

B 2013 rogy 4 mecto 3aHan MM GaHk BcneacTBue yBennyeHus
obbemMa KOHBEPCUMOHHbLIX onepauun, Torga kKak PanddanseHbaHk
CHM3MN obbemM aTux onepaunn. Anbda-6aHk no-npexxHemMy 3aHUMaeT
NNAVPYIOLLYIO MO3ULNIO.



KoHBepCUOHHbIE onepaunu
(Foreign Exchange Operation)

— 3TO onepauun rno NoKynke -
npoga)xe Harnnm4yHou n be3Hann4yHou
MHOCTPaHHOW BantoThl 3a

be3Hann4Hble pyonu
(FOREX)



KOHBEPCUOHHLIE onepaLnn

— 3TO cOenKn y4acTHUKOB BaNOTHOIO
PbIHKA MO OOMEHY OroBOPEHHbLIX CYMM
OEHEXHOU eAnHNL bl OOHOW CTPaHbI
Ha BamnwTy APYron cTpaHbl Nno
corfilacoBaHHOMY Kypcy C
NpoBeOEHNEM PacYeTOB Ha
onpeneneHHyo aary.



KOHBEPCUOHHLIE onepaLnn

— 9TO 3aKIto4YeHMnE
N NCMOJSTHEHNE KOHTpPAaKTa
No Kynne-npogaxe BasntoThbl
C onpeaeneHHbIMN YCNOBUSIMIA
(cymma, Kypc, CPOK UCMOSTHEHUSA)
MEXOy y4acTHUKaMU PbIHKa.



[ 1pn3Haku Knacc
KOHBEPCUOHHbIX




KoHBepCUOHHbIe onepauuu

B 3aBMCMMOCTM OT Xapaktepa npoBeaeHus

«OT nmeHun baHka» «OT umeHn baHka» d

(3a cyeT cpencTB baHka) (MO NOPYYEHUIO KITMEHTA)




«OT nmeHu baHka»
(3a cueT cpeacTB OaHKa)

1. [NononHeHne Kop. cHEeTOB, NPUOBpPETEHNE
obopyanoBaHus, NporpaMMHOro obecneyveHust ang
Hy>XO OaHKa 1 ap. onepauun CBA3aHHbIE C
JUHAHCOBO-X03AUCTBEHHOWU OEATENBHOCTLIO;

2. PerynnpoBaHune OTKPbITOM BanOTHOW MO3ULNU;
3. Onepauun cnekynaTMBHOro xapakrepa.

«lMo nopy4yeHUIO KNMEeHTa»

(3a cyeT cpeAacTB KrNUeHTa)
1. Npoga)ka aKCNOPTHOWU BbIPYYKMN;

2. Onnata UMNOPTHbLIX KOHTPAKTOB U
MHBECTULIMOHHbIX MPOEKTOB KOPNOpPaTUBHbIX

KITMEHTOB;
3. Onepauunn cnekynaTMBHOIO Xxapakrepa.



’ KOHBEPCUOHHbIE onepaLnn \
\ B 3aBNCNMOCTU OT MeCTa I'IpOBe,EI,eHI/IFI d

Mexx6aHKOBCKUMU Bbupxa
BarilOTHbIN PbIHOK
(BHEOUMP)KEBOW PBIHOK) (bupxeBOn PbIHOK)
Spot Forward Futures Option
(Outright)

b




BHeEOMPXKEBOW PbIHOK
[lpenmyLlecTBa:

1. locmamo4HoO Hu3kasi ce6ecmoumMocmb 3ampam Ha onepayuu rno
obmeHy easirom. Ha eHebup)xeeoM pbIHKe Hem OOMOJIHUMEsIbHbIX
Komuccull rno rnpoeedeHuro coesiKu.

2. bosee ebICOKasi CKOPpOCMb pacyemos, YeM rpu mopaoesie Ha
easirtomHol 6upixe. Coesniku npoeoosimcsi 8 me4yeHuUe eceao
ornepauyuoHHO20 OHsl, a He 8 cmpo20 ornpedesieHHoe spemsi bupxesou
ceccuu

HepnocTtaTKu:

6os1ee @bICOKasi cmerneHb puUCKa, KOMOPbIU MOSIHOCMbIO
Jiexxum Ha rnokynamersie u ripodaesue.




bup>xeBou PbIHOK
[lpenmyLlecTBa:

1. JlukeudHocmb coersiku. 3asieKu, ebicmaseJsisieMble Ha bup)xeebie
mopeau, obs1adarom abcosIroOMHOU JIUK8UOHOCMbLIO, IO3MOMY
y4acmHuUKu cOeJiIku uMerom yeepeHHOCMmb, Ymo e Jiroboe epemsi
cMo2ym Kynumb usiu npodamb UHOCMpPaHHYH easlromy.

2. Fapanmus nnamexa. Ocywecmernsiemcsi npedeapumesibHoe
derioHuUpoeaHue cpedcme, KOmophble repe4vyucsisromcsi Ha 6upXxy e
deHb, Npedwecmeayrow,ui mopaam

3. BbicOkasi ckopocmb pac4yémoe

HepnocTtaTKu:

ydYaCmHUKU mopeoe8 yrsiad4uearom KOMUCCUOHHbIe, CyMMa
KOMmMopbIX Haxooumcsi 8 ﬂpﬂMOlj 3aeucumMocmu om CYyMMBbI

npoodaHHbIX 8aJIIOMHbLIX U pybreebix pecypcos.




OcCHOBHYO porib B OupxxeBomn XXU3HU Poccumn UrparoT TonbKo ABe
BantoOTHbIe OUPXKMK:

- MockoBckas mexbaHkoBckas BantoTHada bupxa (MMBE)

- Poccuuckas Toprosaa Cucrema (PTC) — MockoBckasi MexxbaHKOBCKas
BantoTHasa oupxxa (MMBB)

[lona 3aHMMaeMoro pbiHKa

1. MockoBckas MexxbaHKoBCKasi BanoTHasa oupxa (MMBB) 58.60%
2. |Poccuuckaa Toproas Cucrtema (PTC) ’

3. | CaHkT-lleTepbyprckaa BantoTHasa bupxa (ClNBbB) 11,38%
4. | PoctoBckas BantoTHo-cboHaoBas bupxa (PBPb) 9,56%
5. | Cnbupckaa mexodaHkoBckas BantoTHas oupxa (CMBE) 6,13%
6. | Ypanbckas PernoHarnbHas BantoTHas oupxa (YPBB) 9,18%
/. | Camapckas BantoTHas mexbaHkoBckas bupxa (CBMB) 4,71%
8. | Hwkeropoackas BantotHO-dpoHAoBasi bupxa (HBDB) 2,67%
9. | AsmaTcko- TnxookeaHckasi MexxbaHKOBCKas BantoTHas 1,87%

bupxa (ATMBDB)

L ——




KoHBepCUOHHbIe onepauuu

f B 3aBMCMMOCTY OT CPOKOB pacyéToB \
» KaccoBble CpoyHble ‘
(HanunyHble) (Forward)
SPOT TOD TOM SWAP Outright
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Llenn npoBegeHnUa KOHBEPCUOHHbIX
onepauun

lNony4yeHue npubbinu
Xeo)xupoesaHue 8asIlOMHbIX PUCKO8

PezaynupoeaHue omkpbIimou easllomHou
noluyuu

UHblIe uenu (Hanpumep, ebInosiHeHuUe
3as180K KJlueHmoe)



2. Buabl KOHBEPCUOHHbBIX
onepauuu




KoHBepCUOHHbIE

onepauum
/ \
CpouyHble
KaccoBble
(forward)
today swap outright
tomorrow / \
buy and sell sell and buy

spot



KaccoBble (Hanu4Hble)

CAOEJ1KN -
cOernku ¢ HemenreHHOM
NOoCTaBKOW BanoThbl
MO0 C NOCTaBKOU BankoTbl
Ha
CpPOK He bornee
2-X padbouux aHewn.



Cpoenku «Today»

onepauunun, Npu KOTopbIX Aarta
BanTMpPOBaHUA (O4aTta NnepevncrieHus
CpeCcTB) coBMagaEeT C AaToN 3aKiioYeHuns
caenkun (ot aHrn. today — cerogHs).

1. 3akno4yeHue gorosopa

| >
lII 3. NocTtaBka Bantotbl (EUR)
-
Barxc iNRE T | bank 2
Mepuop t



Caoenku «Tomorrow»

onepalunun, Npu KOTOpbIX gata
BanOTUPOBaHNSA OTCTOUT OT AaThl
3aKNo4YeHns caenkn Ha oauH padouni
[OeHb (OT aHrn. tomorrow — 3aBTpa).

Sl

i

bauxk 1

T T+1




Cpoenkun «Cnor»

ornepauumn, Nnpu KOTopbIX AaTa
BaNtOTUPOBAHNSA OTCTOUT OT AaThl
3aKI1I0MEHNS COENKN Ha ABa pabo4vnx gHSA
(Tom-Next (o1 aHrn. next — crneayroLwmn)
nnn Spot B yakom CMbICIe CrioBa).

-—
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CpoyHble caoenku —

caerikyu ¢ NoCTaBKOU BanoThbl
Ha CpPOK CBblLUe
2-X pabo4yunx goHeun Ao 5 ner.




[lepBas cpo4yHasa caernka dbbina
3akntodveHa B AnoHun B 1730 rogy
Ha pUcoBON DUpPXKe N Ha3biBanach

«3abnaroBpemMeHHas
KOHTpakTauma». B Poccum nHtepec
K 3aKIOYEHUIO CPOYHbIX COENMOK
OCODOEHHO aKTUBHO BO3POC B
Ha4vane XXI| Beka.



dPopBapaAHbIe cAeNnKu

CPOYHBIN KOHTPAKT Ha NOKYMKY - NPOAAXY BASFOTHLIX
CpeACTB, KOTOPLIU AOSIXKeH 6bITb UCNOSIHEH Ha
KOHKpeTHY+O AaTy B byayuwem (o1 3 paboumx aHen OT
AATbI 3aKNFOYeHusa Ao 5 net) ¢ ynnatou popeapaHOU
MapXxu B BUAE NpemMuun UU AUCKOHTA.

/ \

Cpenka aytpauT Cpenka CBOII
(outright) (swap)




PopBapAaHblIe cOeNnkKu
(outright)

eIMHUYHAS KOHBEPCHOHHASI oNepanusa ¢ 1aTou
BAJIOTHPOBAHMSy OTJIMYHOM OT AATHI CIIOT

i

n

bank 1

T | T#1 | T+2 | T+3 |T+3+n
1 2 3 4 Mepuon t




Cpenka «swap»

onepanus, couyerawinas Kymio (nmpoaaxxy) BaaioThI
HA YCJIOBHSAX HAJTHYHOH CAEJKH CIOT C OJTHOBPEeMEHHOM
npoaa:xkei (MOKyINKoii) Toii ’ke BaJIOTHI HA CPOK IO

Kypcy ¢opBap/.

— 1 ¥ _
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bank 3 iEUR) Kauent bank K.]]I/IeHT
T

T+1 ‘T+2 T+3 ‘T+3+n
1 2 3 4 Mepvoa t




B HacTosilee BpeMsA TaKXe ncnonb3yeTtcs
pa3HoBUAHOCTL BantoTHbIX CBOIlloB,
KOTOpble BKJ1HOYalOT:

v/ NepBoHavaribHbIN 0OMEeH HOMUHAaNbHbIX CYMM ABYX BasntoT
no oomeHHoun ctaske CI1OT;

¢/ 00paTHbIN 0OMEH HOMUHAINbLHOM CTOMMOCTU CYMMbI B CPOK
1 NO NepBoHa4YanbHOMY KypCy;

v'y4yacTtHukn BantotHoro CBOIlla cornawatorca
oOMeHMBaTbLCA OAMHAKOBOM CYMMOW ABYX pa3HbIX BankoT Ha
onpeneneHHoe BpeMS.

[JaHHble caenkn Kak npaBusio COBEpLUArTCA C Lenbio
perynmpoBaHNA OTKPbITON BarllOTHOU NO3nLuu DAHKOB.



BantoTHOro pbiHka Poccunckon ®epepaunm

BHeOupxeBOM KaccoBbIN OOOpPOT

c 20.01.2012 no 20.11.2012

[NaTta SPOT SWAP
RUB/USD RUB/EUR RUB/USD RUB/EUR
(mnH. gonn. CLUA (MIH. eBpo) (mnH. gonn. CLWA (MIH. eBpo)
C pe3u- | cHepesn-| cpesn- | CHepesn- | C pe3n- | C Hepesn- | C pesun- | c Hepesu-
AOJeHTaMW | AeHTaMW | JeHTaMu OJeHTaMWn | AeHTaMUu OJeHTaMU OJEeHTaMUu | AeHTaMU
20.01.12 | 10318 5270 263 172 8076 5596 717 417
20.03.12 | 8054 6000 219 177 6605 6533 755 342
21.05.12 | 7251 4401 111 219 4553 6159 407 195
20.07.12 | 11174 7322 132 286 5678 5997 743 287
20.09.12 | 12988 7296 159 210 5437 8328 764 146
20.11.12 | 9880 6255 149 138 7167 6679 723 93
npupoct| -4,2% | +18,7% | -43,3% | -19,8% | -11,3% | +19,4% | +0,8% | -77,7%
yA. Bec 52,8% 47,2%




BHeOupxeBOM KaccoBbIN OOOpPOT
BariloTHOro pbiHka Poccunckoun ®epepaunm
c 29.11.2012 no 29.04.2013

IHaTta SPOT SWAP
RUB/USD RUB/EUR RUB/USD RUB/EUR
(mnH. gonn. CLUA (MITH. eBpo) (mnH. gonn. CLWA (MIH. eBpo)
C pe3n- | cHepe3n- | c pe3n- | C HEpesu- | C pe3n- | c Hepe3u- | C pes3n- | C Hepesu-
OEeHTaMU OJeHTaMU AOeHTaM | OeHTaMWU | AeHTaM OJeHTaMU OJEeHTaMUu | AeHTaMU
" "
29.11.2012| 10 342 5 264 958 283 8 844 9 887 732 346
29.12.2012 47 223 23 51 12 1 6 0
29.01.2013| 9 064 6 341 130 180 11 086 | 10 807 740 550
28.02.2013| 9 864 4 606 1257 149 7 796 13 689 839 1 335
29.03.2013| 10 107 1637 81 6 10094 | 10576 3 0
29.04.2013| 8 297 4 946 660 295 10216 | 12 061 1 357 2634

Ya. Bec 31,1% 68,9 %




Kypc ponnapa CLUA K py6nio Ha MeXX0aHKOBCKOM
pbiHKe B nepuopg ¢ 01.12 no 03.13 roaa

Kypc aonnapa Ha MMBbB

32
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28

27

AHBapb
¢eBpanb
MapT
anpenb
Mal
MIOHb
HI0Ab
ABryCT
ceHTAbpb
oKTAbpb
HOADPb
nexkabpb
AHBapb
¢desBpanb
MapT

2012 2012 2012 2012 2012 2012 2012 2012 2012 2012 2012 2012 2013 2013 2013

Ha MMBEB kypc pybnsa pe3ko nogHsancs go 32 py6./aonn B mae-aBrycre
2012. 3T nepeMeHbl NnpomcxoadaT Ha doHe ocnabneHnst LLIEeHOBOIO
OaBneHnst Ha pbiHKE HEMTH.
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Oowunn cpeagHun AHeBHON O0OOPOT BaNOT MO
MeXX0aHKOBCKMM KOHBEPCUOHHbLIM onepauusmM Ha
BHYTpeHHeM BantoTHOM pbiHke PP B 2012-2013 ropax.
(MnH. gonn.)




dakTopbl, BNUsOLWME Ha 0ObEMBI
npoaa MHOCTPAaHHOW BankoThl
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NMNockonbKy hopBapaHble onepauuu coBepLUaOTCA Ha BHEOUPXKEeBOM
CerMeHTe BaflloTHOro pbiHKa, 00A3aTeribCTBa KOHTPaAreHTOB MO HUM
HU4YeM He obecneyeHbl.

Tak Kak MeXxAay 3aKnryeHnem caesfikm n ee NcnosJfiHeHnem npoxoauT
ANMnTenbHOe BpeMA, 3a 3TOT nepmnoa Mmoxet CyLleCtBeHHO
N3IMEHUTbCA chHchosoe NnoJfioXXeHne y4aCTHMKOB pPblHKaA.

PucK HEBBINOMHEHNSA 00A3aTENbCTB caAernku no doopBapaHOU
onepauuu ropasgo donblue, YeM No caernkam cnot. bonee Toro,
Ha BHEOUPXXEBOM PbIHKE OTCYTCTBYIOT 3(OdEKTUBHbIE
MeXaHWU3Mbl rapaHTUPOBaHNSA UCMONHEHNS caenku. Ecnu
K MOMEHTY UCMONTHEHNS COENKU KYPC BantoThbl CyLLECTBEHHO
N3MeHWUNCcs, o419 O4HOro U3 y4acTHUKOB CAOENKW ynnaTa
HEeYyCTOWKN 3a HEUCMNONHEHWE KOHTpaKTa MOXET OKa3aTbC4
bornee BbIrOAHOMN, YEM UCIMOSTHEHNE COENKMN.




[TOMMMO KOHBEPCUOHHbIX
CYLLEeCTBYIOT TaK)XXe CPOYHbIe
OunpxeBble onepauuu, yawle

Ha3blBaeMble depusamuesamu.
B oOwen cTpykType UHCTPYMEHTOB
BarilOTHOro pbliHKa X MOXHO
BblOenuTb crieayrowmMm oopasom.




( NHCmpymeHmMbI
t 8as/ItOMHO20 PhIHKA

Y

KoHBepcuoHHbIe HepuBaTtuBbl
onepauuu (cpo4Hble bupxeBble
onepauun)
\/
SPOT -«

dPopBapaHbIe BarnoTHbIE

N caernku |

V BanioTtHble
OUTRIGHT CBOMBI

l l

BantoTHbIe BanoTHO-NPOLUEHTHbIe BantoTHble
¢dbrouepchbl CBOnNbI OMUMUOHDbI




OepuBatue (Npon3BoaHbIN PUHAHCOBDLIU
MHCTPYMEHT) — (PIHAHCOBbLIN MHCTPYMEHT,
Lilenn 1 ycnoBuga KOTOPOro 6asnpyroTcs Ha
COOTBETCTBYWOLLMX NapamMmeTpax gpyroro
doMHaHCOBOIro MHCTPYMEHTA, KOTOPbLIN OyaeT
ABNATbCA O6a3oBbIM. OObLIYHO LENbIO MOKYMKN
oepuBaTmBa SBNSETCA He NOoNyyYeHne
KOHKPETHOIo akTuBa, a nonyyeHune goxona ot
N3MEHEHUSI €TI0 LIEHBI.




[lpon3BoaHbIe PUHAHCOBbLIE MHCTPYMEHTHI

NCMOSb3YOTCA B OCHOBHOM Ha DUPXKeBOM

PbIHKE, YeMy CrocobCTBYET NPoayMaHHbIN

MeXaHWU3M UCMONHEHNA COENOK. B
pPacYETHYIO NanaTty OupXxu BHOCATCH
pe3epBHble 0en03nThbl ANA BbINOSIHEHUS
00s13aTeNbCTB B Cliyvae

HEKpPeamMToCnoCoOOHOCTN KOHTPAareHToB.




PaccmoTpumMm npon3BoaHbIe
MHCTPYMEHTbI BartoTHOMO PbIHKA,

Hanbosiee 4acTto NMPUMEHAEMbIE
Ha NpakTUKe npu NpPoBegeHnm
TOProB Ha BastOTHbIX ODMpXKaXx.




BantoTHble (hbloYepChl

BriepBble ghbbroHepCHbIE 8arltOMHbIE
KOHmMpakmasl bbinv BBeAeHbl B obpalleHne

nogpasgeneHnemM geHeXXHoro pblHka Ynkarckou
bupxun B 1972 .

dbloYepcHbIe BantoTHLIE onepaunm
OCHOBaHbl Ha NCMNOMb30BaHNWN CITIOXXHOIO
MeXaHn3Ma 3aKr4YeHnsa 1 UCNONHEHUS COENOK,
rapaHTMpYoLLLEro NCMOSTHEHNE 0DSA3aTESNbCTB
KOHTpareHTamMmu u obecrnevnBatoLLEro BbICOKYHO
NMUKBUOHOCTb ObHOYEPCHLIX KOHTPAKTOB. *

* Obs3aTenbLHO nNpeaycMaTpmMBaeTCca Hanu4iue
AEeHEeXHbIX CPeACTB Ha KOPPECNnoHOEHTCKUX cYyeTax



1 Y4acCcTHUKM CPOYHOro bMp>XxeBoro BartoTHOro
PbIHKA, XXenatoLwne CoOBEPLLUUTL PbHYEPCHYIO
onepauuto, ysegoMsaoT 06 3TOM pacyETHYIO
nanary OMp>xm, Ha KOTOPOW BeQyTCH TOPru.

2 [Tocne aToOro 3aknto4varoTcs ABe He3aBUCUMbIE
dobtovepcHble caenku: mexay Pl1b
M nokynartenem (Ha npogaxy BantoThl
nokynarento) n mexay PlNb n npogoasuom
(Ha NOKYMKy BantoThl Yy NpodasLua).



3 [1na rapaHTMpoBaHUA UCMOSTHEHUS
005A3aTeNnbLCTB NO caernkam, 3akn4YeHHbIM
c Pl1b, y4yacTHUKK pbIHKa Npu 3aKno4YeHnun
dobtovepcHom caenkn oobsizaHbl BHecTU B Pl1b
pe3epBHbIN AENO3UT B 0ObEME, COCTaBMAIOLLIEM
onpeneneHHyo OO OT CyMMbIl COENKN,
3aBUCALLYIO OT CpoKa caenkn N HeyCTOUYNBOCTU
Kypca BantoThl. B ToM cny4yae, ecnu y4acTHUK
PbIHKA OKaXXeTCcHa HEKPEeOMUTOCNOCODEH, ero
00sa3aTeNnbCTBA BbINOSIHAKTCA 3a CYET CPEACTB,
BHECEHHbIX Ha pe3epBHbIN OEMNO3UT.



DblovepcHas caenka sy
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dblovepCHble onepaumm BO MHOMMX CrnyYasx
SBMNAOTCHA DeCcnocTaBOYHbIMU - NMPearnofiaraeTcs,
YTO MEeXOy y4aCTHMKaMU MPOn3BOAATCA TOMNbKO
OEHEXHble pacyeTbl B CYMME pasHULbl Mexay

LLeHON KOHTpaKTa U LeHOW akTuBa Ha garty
MCMONMHEHNS KOHTpaKTa.

B MOMEHT UcTeyeHUs Cpoka UCNOSNTHEHUS
bbIOYEPCHOro KOHTPaKTa CTOPOHbI HEe OCYLLEeCTBNSAIOT
dun3nyeckon NocTaBKU APYr APYry COOTBETCTBYIOLLEN
BanoTbl. CTOpOHa caenku, kKotopasa noHecna yobITku
NpPU UcnonHeHum hbbYEepPCHOro KOHTPakTa, 0b6sA3aHa

nepevymncriuTb ApPyrom CTOpoHe cAesiku CyMmMy 3TUX
yObITKOB.



Kpurepuii cpaBHeHus

DprUYepCcHbIE CAeJIKH

DopBapaHbIe CACJIKH

MecTo TOproBin

IHomjiexkar Topro,Jjie Ha
oup:ke.

3aka4aTCca nyremM
BHEOMPIKEBBIX
COIVIAlLICHUH MEKIY
0aHKOM U 3aKa3YMKOM.

CnenuajJbHbIN
IEeMO3uT

JlJisl MOKPBITUA BAJKOTHOIO
PHCKA YYACTHUKH 00SI3aHBI
BHECTH rAPaHTUHHBIA
JAEMO3UT B KIMPUHTOBBIH 10M
(pacueTHyI0 maJjary)

l'apaHTHHHBINA JENO3UT He
TpedyeTcs, eCJId CAeIKa
Mexay 0OaHkaMu 0e3
MOCPEeIHUKOB

CymmMma clejiku

CTraHaapTHBIA KOHTPAKT
(manpumep, 100 TbIC. 10J11.)

JIro0as cymma no
JOTOBOPEHHOCTH

IHocTaBka BaAJIOTHI

DakTHYECKHU 110
He00IbLIIOMY YHCJTY
KOHTPAKTOB (00bI14HO 1% —
pexe 6% caenox)

I1o 00BIINHCTBY
KOHTPAKTOB (95%)

BagroTHas no3uuusa

Bce BaIloTHBLIE TO3UIIMH
(KOpOTKHE U JJIUHHBIE)
JIETKO MOTYT OBbITh
JIAKBUIMPOBAHBI.

3akpbiTHE WK EePEeBO]
(popBapIHBIX NO3ULIUI HE
MOT'YT OBITH JIETKO
OCYLIEeCTBJICHBI.




OnunoH

/B COOTBETCTBUM C YCITIOBUAMMU OnuMOHHOFO\
KOHTpPaKTa OAMUH U3 Y4aCTHMKOB ONMUNOHHOM
onepauuu (nokynaresnb ONLMOHA) UMEET NpaBo
COBEpPLUNTb BarilOTHYKO KOHBEPCUOHHYIO
onepauuro Ha 3apaHee ornpeaesieHHbIX YCIIOBUAX
(cymma, Kypc, CpOK) Unm otKkasaTbCH
OT ee coBepLueHnsA. BTopou y4yaCTHUK coeriku
(npopaBey onuuoHa) 06s13aH COBepPLUNTL CAOENKY,
€Cnu 3TOro NoTpedyeT NnokKkynartesib ONUUOHA.

- 4




B 3aBMcMMoOCTM OT 06s3aTenbCTB npoaasLa

OrNnunoHa nepen nokynaresiem

S

CALL (Ha noKynky)

cpernka, B pe3ynbrare
KOTOpPOM NoKynaTesnb
onuuoHa npuobpeTaeTt
NnpaBoO KynuTb BanwoTy B
3apaHee onpeaeneHHoe
BpeMs No 3apaHee
onpeaerieHHOU UeHe

2,

4

PUT (Ha npoaaxy)

cperka, B pesynbraTe
KOTOPOM NnoKynaTtenb
onuuoHa npuobpeTtaeTt
npaBo npoAaTb BanwoTy B
3apaHee onpegerneHHoe

BpeMs No 3apaHee
onpeaerieHHOM UeHe




OnunoHHbIE onepaunn MoryT ObITb Kak
NOCTaBOYHbIMU, TaK N becnocTtaBoYHbIMU. Kak
npaBuno, Ha GMP>KEBOM PbIHKE OMLIMOHOB
npeobnagatoT 6becnocTtaBoYHbIE KOHTPAKTHI,

a Ha BHEDONPXXEBOM — MNOCTaBOYHbIE.

Pac4yeTHbIN (DecnocTtaBoYHbIN) OMNLIMOH
He 3aKkaH4YMBaeTCcs nocrtaBkon 6a3oBoro
aKTuBa.

MocTaBOYHbLIU OMNUMOH 3aKaH4YMBaETCH
NOCTaBKOW 0A30BOro aktmea v NOJSIHOU
onsiaTon Ha yCrnoBUAX COENKu (aorosopa).



OcHoOBHbIE NOHATUA

easiroma, 6

eéblpakeHa cyMma
OMNMyuoHa u 3a eCGUHUUY

Komopou

ycmaHaeJsiueaemcsi

KypcC

dpyaou easiromanl,
y4yacmeyrouweu 8

coersike.

ba3oeasi easiroma —\

Komopou

/Cmpa UK —

KypcC MOKynKu
6a3oeol
easlromail,
coaJ1aco8aHHbIU
CMopoOHaMu npu

3aK/1royYeHuUu
coeJsiKu.

/ﬂpemun —

cCyMMa 8aJsllomal,
ynnavyueaemas
rnokynamersem
OnuyuoHa
npodaeuyy onyuoHa
3a MOKynkKy
ONMUUOHa.

N

/

~

/

N

PuKcuHe -

Kypc 6a3zoBow
BanoThbl K
COMNpPSXKEHHOM
BankoTe

Mo COCTOSIHUIO Ha
OroBOpPEHHbIN
CTOpOHaMu npu
3aKn4YeHnn
CAeNKU MOMEHT
BpeMeHMU,
MCNONb3yeMbIU

B AaTy UcTevyeHus
OonuuoHa
nokynaresiem
onuuoHa ans
NPUHATUA peLUeHns
o ero MCHOHHeHMMJ




OnuMoH Ha NOKYMKY
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O6BLEM TOProB Ha POCCUNCKUX DUpKax
(Mmnipa. gonn.)

—— _ OB 0bLem
e TOproB

= dboYepChi
-~ OnNUUOHBLI

e

Feb- Mar- Apr- May- Jun- Jul- Aug- Sep- Oct-
12 12 12 12 12 12 12 12 12

B oktabpe Ha 6ONblIMHCTBE CErMEHTOB pblHKA OUPXEBbIX OepuBaTUBOB
cpeaHeadHeBHble 000OPOTbI TOProB YMEHbLWUNUCL. AKTMBM3aUUS YYaCTHUKOB TOProB
Habntoganack TONbKO Ha POHOOBOM CErMEHTE pPblHKA (PbHOYEPCOB.

CpegHunin gHeBHOW OOOPOT TOProB Ha CPOYHOM pbiHKe MockoBckon bupxu B
oKTAbpe no cpaBHEHUO C ceHTsAbpem ymeHblwunca Ha 10,6%. CymmapHbin 06beEM
OTKPbITbIX NO3ULMIA MO doblodepcam 1 onumoHam yeenuyusics Ha 18,1%




3. Nopsanok oTpaxxeHus B
y4yeTe KOHBEePCUOHHbIX
onepauuvn



CyeTa ncnornb3yembie NP KOHBEPCUOHHbIX
onepauusx :

BAJIAHCOBbLIE CHETA:

301 02 KoppecnoHOEHTCKME cYeTa KpeOuTHbIX opraHu3auvn B
BaHke Poccuu (A)

301 09 KoppecrnoHOEHTCKME cYeTa KpeauTHbIX OpraHmn3aunn-
koppecnoHaeHToB (1)

30110 KoppecrnoHOeHTCKME c4yeTa B KpPeaUTHbIX OpraHusauusax-
KoppecnoHaeHTax (A)

301 11 KoppecrnoHaeHTckne cyeta baHkoB-Hepe3naeHTos (I1)

301 14 KoppecnoHaeHTCckMe cyeTa B baHKkax-HepesnageHTax (A)

407 02 Kommepueckue opraHusauum (1)

474 03 Pac4éTbl ¢ BantoTHbIMU 1 dOHAO0BLIMU bupxxamm (1)

474 05 PacyeTbl C KnMeHTamMn No Mnokyrke nu npogaxe MHOCTPaHHOU
BantoTbl (1)

474 07 Pac4yeTbl NO KOHBEPCUMOHHLIM oOnepauusMm N CPOYHbLIM
coenkam (I1)

474 08 Pac4yeTbl NO KOHBEPCUMOHHLIM oOnepauuaMm N CPOYHLIM
coenkam (A)

706 01 Hoxoab! (M)

706 06 Pacxoabl (A)



BHEBAJIAHCOBbBIE CHETA:

930 01 TpeboBaHus Mo NOCTaBKe OAEHEXHbIX CPpeacTs (Has. aeHorn) (A)

933 01-11 TpeboBaHMsA NO NocTaBke AEHEXHLIX CPEACTB C Pa3HbiM CPOKOM
(A)

938 01 HepeanusoBaHHble KypcOBble pasHuUbl MO MNepeoueHke
NHOCTpPaHHON BantoThbl (A)

950 03 HepeannsoBaHHblE KYpCOBbLIE pa3HULbI MO NEPEOLIEHKE TPEDOBaHUN
n 0bA3aTenbCTB NPU N3MEHEHUN KYPCOB BanioT (A)

960 01 ObasaTenbCcTBa NO NOCTaBKe AEHEXHbIX cpeacTB (Han. aeHbru) (1)
963 01-11 ObsizaTenbCcTBa MO NOCTaBKE AEHEXHbBIX CPEACTB C Pa3fINYHbIM
cpokom (1)

968 01 HepeannsoBaHHbIE KypCOBbI€ pa3HULbI MO NepeoueHKe UH. BantoThl
()

971 03 HepeannsoBaHHble KypCOBbLIE pa3HULbI N0 NEPEOLIEHKE TPEDOBaHUN
N 06A3aTenbCTB NpU N3MeHeHUn Kypcos BasntoT( 1)



KaccoBble caenkm ¢ noctaBkou foday oTpaXkaltoTcs B y4YeTe TOSIbKO Ha
6anaHcoBbIix cyeTtax 47407 (M) n 47408 (A).

TTpumep: 3aknroveHa caenka ¢ nocraskou today mexay Asyms
6aHkamu 8 cymme 10 000 ponnapos. Kypc caenku B MOMeHT
3aknoveHusa = 29,2 pybna 3a pgonnap. Kypc LIb PE = 29 pybneu.

B 6aHke-npoaasue: B 6aHke-nokynartene:
1. it 47408810 — 292 000 RUR 1. it 70606810 — 2 000 RUR
KT 47407840 - 10 000 USD =290 000 RUR Ot 47408840 - 10 000 USD=290 000 RUR
KT 70601810 — 2 000 RUR KT 47407810 — 292 000 RUR

2. Tt 30102810, 30110810 - 292 000 RUR 2. T 47407810 - 292 000 RUR
KT 47408810 - 292 000 RUR Kir 30102810, 30110810 - 292 000 RUR

3.01 4740784010 000 USD=290 000 RUR 3. At 30110840 —70 000 USD= 290 000 RUR
KT 30110840 - 10 000 USD = 290 000 RUR KT 47408840 - 10 000 USD = 290 000 RUR




Ilpu oTpaskeHUHu B yuere fomorrow U spot 3aKJII0YEHUE 10roBopa
MEePBOHAYAJIBLHO OTPaKaeTcs HA BHeOaaHCOBbIX cueTax 930 u 960.

TTpumep: 3aknroveHa caenka ¢ NOCTABKOU Tomorrow mexay Asyms
6aHkamu B cymme 10 000 ponnapos. Kypc caenku B MOMeHT

3aknroveHusa = 29,2 pybneu 3a agonnap. Kypc LIb PE = 29 pybneu.

B 6aHKe-npoaaBue: B 6aHke-nokynarene:
3aksnroyeHuUe coesiku
1. T 93001810 — 292 000 RUR 1. T 93801810 — 2 000 RUR
KT 96001840 - 10 000 USD = 290 000 0T 93001840 - 710 000 USD = 290 000 RUR
KT 96801810 — 2 000 RUR KT 96001810 - 292 000 RUR

B MomMeHm HacmynsieHUss dambl 8ar0MUpPo8aHus

2.t 96801810 — 2 000 RUR 2.1t 96001810 — 292 000 RUR
AT 96001840 —10 000 USD = 290 000 RUR KT 93001840 - 10 000 USD = 290 000 RUR
KT 93001810 - 292 000 RUR KT 93801810 - 2 000 RUR

OTpaxkeHnue HA 0AJAHCOBBIX CUETAX AHAJOrMYHO caenkam today




PopsapaHas caenka

Ocobennocmu yuéma:

3akarouenue GopBapaAHOro KOHTPAKTA OylAeT YYUThIBATHCS HA
BHeOaJIaHCOBBIX cueTax 933, 963 (B 3aBMCHMOCTH OT CPOKA I0r0OBOPA).

Ipu npudaAMKeHUN 1aThl BAJIOTHPOBAHNUA (AATHI MJIATEXKAa)
MPOU3BOJUTCH MEPEHOC CYMMbI KOHTPAKTA HA CYET BTOPOI0 MOPSAKA,
COOTBETCTBYIOIIMI CPOKY, OCTABIIEMYCH /10 AAThI IJIaTexKa.

B cBsI3H ¢ Te€M, UTO CPOYHAA C/AeJIKA MPeEANoJaraer JJuTeJIbHbIA pa3pbiB
MEXKAY JaTOH 3aKJIIYeHHUs J0roBopa U 1aToi BaJIOTHPOBAHUSA,
He00X0UMO NPON3BOAUTDH INePeOeHKY BHEOATAHCOBBIX CYETOB, Ie
YUMTHIBAIOTCH TPeOOBAHNSA U 00513aTeJIbCTBA.



Mpumep: 3aknoyeHa hopBapaHasa caenka Mmexay ABymMs 6aHKamMu.
Kypc caenkn B MOMeHT 3aknto4veHus onpegeneH 30,8 pybnen 3a
ponnap. Kypc Ub P® = 30,5 pyoneun 3a gonnap. Cpok caenku = 20
AHen ¢ MOMeHTa 3aKkn4veHusa. Caenka 3aknoyeHa 1 ceHTAOpA. Kypc
3a gonnap B Te4eHue MmecsiLia U3MEHANICA HeCKONbKO pa3: 11 ceHTAOpSA
— 30,6 py6., 15 ceHTAOpa — 30,7 pyoO.

B 6aHke-npoaasue: B 6aHke-nokynartene:
3aksro4eHue coesku
1.09. 1.09.
Ot 93303810 — 308 000 RUR At 93303840 - 10 000 USD = 305 000 RUR
KT 96303840 - 10 000 USD = 305 000 Ot 93801810 - 3 000 RUR
KT 96801810 — 3 000 RUR KT 96303810 — 308 000 RUR

[lepeoueHka u NpoJsioH2ayusi c4emoe 8 nepuod o HacmynJeHuUsi dambl 8a/IIOMUPOBaHUs

11.09 11.09

AT 96801810 KT 96303840 — 1000 RUR ATt 93303840 KT 93801810 - 1000 RUR

14.09 14.09

1) At 93302810 — 308 000 RUR 1) AT 93302840 — 10 000 USD = 306 000 RUR
KT 93303810 — 308 000 RUR KT 93303840 — 10 000 USD = 306 000 RUR

2) At 96303840 — 10 000 USD = 306 000 RUR 2) ATt 96303810 — 308 000 RUR
KT 96302840 — 10 000 USD = 306 000 RUR KT 96302810 — 308 000 RUR



15.09 15.09

A1 96801810 KT 96302840 - 1000 RUR ATt 93302840 KT 93801810 - 1000 RUR
19.09 19.09
1) AT 93301810 — 308 000 RUR 1) AT 93301840 — 10 000 USD = 307 000 RUR
KT 93302810 — 308 000 RUR; KT 93302840 — 10 000 USD = 307 000 RUR;
2) T 96302840 — 10 000 USD = 307 000 RUR 2) AT 96302810 — 308 000 RUR
KT 96301840 — 10 000 USD = 307 000 RUR KT 96301810 — 308 000 RUR

B MoMeHmM HacmynneHuUss 0ambl eailomupoeaHusi

20.09 20.09
A1 96301840 - 10 000 USD = 307 000 RUR ATt 96301810 —308 000 RUR
AT 96801810 - 1 000 RUR KT 93301840 - 10 000 USD = 307 000RUR
KT 93301810 — 308 000 RUR KT 93801810 - 1 000 RUR

OmpaxeHue Ha baslaHco8bIx cHyemax aHaslo2u4yHo coesikam today




Mpumep. 3akno4vyeHa 6ecnoctaBo4YHan opBapaHas
caenka mexay aAsymsa 6aHkamu (cson). Ha paty
ncnonHeHus (24 pekabps 2010 roga) 6aHK A oomkeH

Kynutb y 6aHka b 1 000 000 gonn. CLUA no kypcy 29,1 py®0.

n npoaatb 29 nekabpsa 2010 roga 1 000 000 gonn. no
Kypcy 28,9 py6. Kypc LUb — 29 py6. 3a gonnap.

AT 93001840 - 1000000 USD =
29 000 000 RUR

KT 96001810 - 29100000 RUR

ATt 93301810 - 28 900 000 RUR
KT 96301840 - 1 000000 USD =
29 000 000 RUR

ATt 95003810 - 200000 RUR
KT 96301810 - 200000 RUR

Ha 6anaHcoBbIX cyeTax oyayTt
OoTpaXxeHbl cneayroLwme
TpeboBaHUA U 00si3aTenbLCTBa B
OGaHkKe A:

Mo coenke 1:

ATt 47408 840 1 000 000 USD =29 000 000 RUR
KT 47407 810 29 100 000 RUR

No coenke 2:
Ot 47408 810 28 900 000 RUR
KT 47407 840 1 000 000 USD=29 000 000 RUR



B3anmo3ayeT ocyllecTBNAeTca NPOBOAKAMMN:

Ot 47407 840 1 000 000 USD
KT 47408 840 1 000 000 USD

U

Ot 47407 810 28 900 000 RUR
KT 47408 810 28 900 000 RUR

[Tepeuncrnienunto noanexumT Tornbko pasHuua B 200 000 py6.:

Ot 47407 810 200 000 RUR
KT 30102 810 200 000 RUR



Caenku cson ¢ UHOCTPAHHOM
BANFOTOU

TTpumep. 3aknrouveHa 6aHkom «BTbB» caenka cson. Tlokynka
1 000 000 paonn. no kypcy 34 py6. - aata sanrotuposaHusa 20
Aexabpsa 2010 ropa. TTpoaaxa 1 000 000 aonn. no kypcy

34,5 py6. - nara santotuposaHua 25 aexabpsa 2010 roaa. Kypc LIb
- 33, 5 py6. 3a ponnap.

CBon vyactb 1:

Ar 93001 840 1 000 000 gonn./33 500 000 pyo6.
AOr 93801 810 500 000 py6.

KT 96001 810 34 000 000 py®6.

CBon yactb 2:

At 93302 810 34 500 000 py®.

KT 96302 840 1 000 000 fonn./33 500 000 py®.
KT 96801 810 1 000 000 py6.



Ecnu KYPC USMEHWUJICA N COCTaBWUJI

Mo cBon yacTtb 1 ocywecTBnsieTcs
AONOJIHUTEeSIbHaA NPoBoOAKa No
OTpaXXeHUI0 KypCOBON pa3HULbI:

Ot 93801 810 500 000 py6.
Kt 93001 840 500 000 py6.

Mo cBon 4yacTb 2 ocyluecTBnsieTcA
AOonosiHUTesIbHas NpoBoAkKa no
OTPaXXeHUIo KypCoBON pa3HULbI:

A1 96302 840 500 000 py6.
KT 96801 810 500 000 py®.

33 py6./1 gonn.

B MOMeHT HaCcTynneHuna Aathbl
BanmlOTUPOBAHUA.

CBon yactb 1:

AT 96001 810 34 000 000 py®6.
KT 93001 840 1 000 000 ponn. =
33 000 000 py6.

KT 93801 810 1 000 000 py®.

CBon yacTb 2:

ATt 96801 810
ATt 96301 840
33 000 000 py6.
KT 93302 810

1 500 000 py6.
1 000 000 gonn. =

34 500 000 py6.



2 Ecnun Kypc n3ameHusrica u cCoctaBur
35 py6./1 gonn.

Mo cBon yacTb 1
ocyLiecTBnseTcs
AOMNOSIHUTEeNIbHaA npoBoAKa no
OTPaXXeHUI KYpCOBOMW pa3HULbI:

ATt 93001 840
KT 96801 810

1 500 000 py6.
1 500 000 py6.

Mo cBon yacTb 2
ocyLiecTBnseTcs
AOMNOSIHUTEeNIbHaA npoBoAKa no
OTPaXeHUI KYpCOBOMW pasHULbI:

ATt 93801 810 1 500 000 py®.
KT 96302 840 1 500 000 py®.

B MOMeHT HaCcTynneHuna AaTthbl
BaJIKTUPOBAaHUA.

CBon yacTb 1:

ATt 96001 810
ATt 96801 810
KT 93001 840
35000 000 py6.

34 000 000 py®.
1 000 000 py®.
1 000 000 gponn. =

CBon yacTb 2:

AT 96301 840
35000 000 py6.
KT 93302 810
KT 93801 810

1 000 000 gponn. =

34 500 000 py6.
500 000 py6.

OTpaxkeHue Ha banaHCOBbLIX cYeTax aHanorm4Ho caenkam today




Yuer onepauuii 0aHka ¢ KIMEHTAMH 110 MOKYIIKe-MPOAaKe HHOCTPAHHOU
BAJIOTHI

TMpumep: Mexay 6aHkom «BTB24» u ero knueHtom OOO «BOCTOUHBLIN
COHO3» 3aKNHOYeHa cAenka no Npoaaxe WHOCTPAHHOU BaNKOTHI 3a pybnu ¢
noctaskou today B cymme 10 000 ponnapoe. Kypc caenku B8 MOMeHT
3aknroveHusa = 29,2 pybna 3a aonnap. Kypc LIb PE = 29 pybneu.
OTpasuTtb AGHHYIO CAeSIKy B yuyeTe.

1. 3akno4yeHne caenku Ha Ccymmy TpeboBaHUN B pyonsax no Kypcy caenku U Ha Cymmy
obA3aTenbLCTB B UHOCTpaHHOW BantoTe (no Kypcy LIb) ¢ oTpaxeHuem KypcoBow
pa3HuLbI NO caenke:

ATt 47408810 -292 000 RUR
KT 47407840 - 10 000 USD = 290 000 RUR

KT 70601810 — 2 000 RUR (nonoxutenbHasa KypcoBasi pa3Huua)

2. CnncaHune co cyeTa KnueHTa pybnen Ha cymmy TpeboBaHMM B AieHb 3aKH0YeHUs
caernku (no Kypcy caeriku):

ATt 40702810 - 292 000 RUR

KT 47408810 - 292 000 RUR

3. 3auncneHme MHOCTPaAHHOW BantoThbl (AONNapbl) HA CYET KIIMEHTA HAa CyMMY
0b0sA3aTenbLCTB:

ATt 47407840 — 10 000 USD = 290 000 RUR
KT 40702840 - 10 000 USD = 290 000 RUR



Yder onepanuu no MOKynke-npoaake HHocrpaHHou BajawTbl Ha MMBbD
0aHKOM OT CBOEI0 MMEHH 110 MOPYYECHUIO KJIUCHTA U 32 ero cyer

Mpumep: BaHK «Yccypu» Mo NopyyYeHUIo KIMeHTa 3aKkrvaeT Ha oupxe
CAerKy no rnokyrnke MHocTpaHHoun BantoTbl B cymme 1 000
ponnapoB. Kypc oupxu = 29,2 pyons 3a gonnap. Komuccua bupxe
coctaBnset 30 pyonen, komuccua 6aHky — 40 pyoneun. Otpasntb
AaHHYIO cAOeriKy B y4YeTe.

1. lenoHMpoBaHue pyobsrien ¢ pac4eTHOro c4eTa KnMeHTa Ha oTAesibHbIN NUUEeBON CYeT
GaHKOBCKOro cyeTa no y4YeTy pacyeToB C KIIMEHTaMM Mo NOoKynkKe-npoaaxe
WHOCTpPaHHOW BaskoThbl:

ATt 40702810 — 29 240 RUR
KT 47405810 - 29 240 RUR

2. HauncneHo KOMUCCUOHHOE BO3HarpaxageHume oupxe:
A1 70606810 — 30 RUR
KT 47403810 — 30 RUR

3. HauucneHa komuccusa 6aHKy
A1 47405810 — 40 RUR
KT 70601810 — 40 RUR



4. lMepeyucnieHue OeHeXXHbIX cpedcme Ha 6uUpXxy:
a) Ot 47405810 - 29 200 RUR
KT 30102810 - 29 200 RUR

6) At 47403810 - 30 RUR
KT 30102810 — 30 RUR

5. Nony4yeHue ebinucku u3 PKL o 3a4ucneHuu
npuobpemeHHOU 8asIlOMbI Ha KOPPECNoOHOeHMCKUU c4yem:
Ot 30114840 — 1 000 USD =29 200 RUR
KT 47405840 — 1 000 USD =29 200 RUR

6. [IpuobpemeHHas easiroma 3a4ucsieHa Ha c4em KjiueHma:
At 47405840 — 1 000 USD = 29 200 RUR
KT 40702840 — 1 000 USD =29 200 RUR



BbiBOAb!:

OBbLEM KOHBEPCUMOHHBLIX COENOK OrpaHM4YeH BENYMHOM COOCTBEHHOIO
Kanutana OaHKa Tak Kak onepaumu no roKyrnke npogaxe WMHOCTPaHHOM
BantoTbl OT MMeHM OaHKa 1 3a ero CYeT NPOBOAATCA B Mpeaenax numura
OTKPbITOM BantOTHOW MO3UUUK, KOTOpPbIM YycCTaHaBnMBakwdT B % OT
coDOCTBEHHOro Kanutana baHka.

B cBsA3n ¢ HecTaburibHOM 39KOHOMWYECKOM CUTyauueW B CTPaHE U MUpe
BO3HMKAET PUCK COBEPLUEHUS KOHBEPCUOHHbLIX onepaunn Ha AuTenbHbIN
CPOK.

[lpoBeneHue KOHBEPCUOHHbIX onepaumu Tpebyet HanmMuung
npodeccroHansHo NOLArOTOBMEHHbIX aHarnmnTUKOB, Hann4yns
COOTBETCTBYIOLLEN MHPACTPYKTYPbI, C LEMbI: NMPOrHO3NPOBaHMs Kypca,
OTpakeHUsi orepauun B OyxranTepckoM y4yeTe W BEeAeHUs BanioTHbIX
NO3MLMI, a TaK Xe NPoBeAEeHUA TEXHNYECKOro aHanusa.

TonbKo KpynHble KOMMep4deckue OaHKM MMEKT BO3MOXHOCTb COBEpLUaTb
KOHBEPCUOHHbIE OMepauuM CMNeKyNnATUBHONO Xapaktepa C LUenbko
NonyyYeHust [oxoda, oOcTanbHble OaHKM COBEpLUaT KOHBEPCUOHHbLIE
onepauMm C UENbi PerynupoBaHMsl OTKPbLITOW BartOTHOW MNO3ULUK U
BbIMOJTHEHNE NOPYYEHUW KITNEHTOB.

[Topsgok yyeTa KOHBepCVIOHHbIX__OI'IepaLI,I/IVI ABMAETCH OAHUM U3 CITOXHbIX
HarnpasBfieHMN B opraHM3aunmn y4éTta baHka, nodTomMy TPebyoT paspaboTku
OTOENbHbIX METOAMUK.



Cnac

3a 6HUM




