- NACTA BYTEPBPOOHAA HA OCHOBE «XNOPEJbI» U «<HYTA»

- HATYPAIIbHbBIE QHEPTETU4YECKUE HAMWUTKUN HA OCHOBE «XJTOPEIJbI»
. «JTIOLUEPHbI»

- CNNAOKUE, BbICOKO-INMPOTEUHOBBLIE NMACTbI U3 «HYTA», ctAMAPAHTA» U
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Eciam\ oTHecTHCH K OJeJyiy CO BCelH OTBEeTCTBeHHOCTHIO, TO OHMa3HeC o
IIPOHSBOACTEY HEHOTJIEeT CTaAHEeT He ITpPOoCTO CpejCTBEOM COoO=ZpPpaEeHnsa
deHer' HJIHF IIPOoCTO OOIIoOMMHHETeJbHBEIM 3ap860TKOM, a4 HCTOYHHHKOM
OCHOEBHOTIO, INIDPHYeM COECEeM HeMAOAJOIO, OJoxona.
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WHBECTULUU B NMPOEKT TbIC.EBPO

HanMeHoBanue moka3zarejen

NHuBecTUMOHHBbIE BJIOKEHHS 110
YTBEP:KI€HHOMY IIPOEKTY BCEro, B T.4.:

CTpouTe/IbHO-MOHTAXKHbIE PA0OTHI

OoOopynoBanue

Texkyuue pacxoabl HA HHBECTUIMOHHOM
dbaze

Chipbe

YnakoBka

IIpoueHTHI HA MHBECTUIIMOHHOM (pa3e

UTOI'O

% CrpouTerbHo-
MOHT@HbE PA0OTHI

1 OfopynosaHve

% (ke

B YToKOBKa

B [pOLEHTLI Ha
VHBECTULMOHHON (B8




HaunmMmeHnoBaHue 1 mec.| 2 mec.| 3 mec. m 5 mec. m HToro

Pacxoabl mo onepanuoHHOM
HeATEeJLHOCTH 898

898

Cobipbe 398 398

YnakoBka 501 501

Pacxoanl mo MHBEeCTUIIMOHHOM I-TH 1501 4654

MP 255 1420

OoopynoBanue 1246 3234

IIpoueHTnLl HA MHBECTUIIMOHHOM (ha3e 18 50

{ ©toro



HanMmeHoBaHue
Bpipyuka (HeTTO
CebecTOMMOCTDH
CpIpbe U MaTepHaJjbl
3apadoTHas mjiara
AMopTH3ALUA
IIpoueHTHI IO Kpeau
HaJjorm oTHOCHMMBIE HA Ce0€eCTOMMOCTDH
CtpaxoBble B3HOCHI
BajoBasi npuObLLIL
KomMmMmepueckue pacxoabl
ITpuobLIL (YOBITOK) OT POAAK
IIpoune x10X0abI U PACXOIbI
Pacxoanl npoune
Hajnoru orHocuMble HA ¢puH. Pesyanrar
HaJjor Ha umyiiecTBo
ITpuobLIbL 10 HAJTOT00010KEHHU A
Hajor Ha npuObLIbL
Yucrasg npudbLIb
EBITDA
EBIT

PenTadeabHocTb o YII
/ PenrateabHocts 1o EBITDA




HaunmeHnoBanue

IMocTynuieHus MO0 ONMEPANMOHHOM 1ESATEJIbHOCTH 10 681 21 361 21 361 21 361 21 361 (
IocTymieHust OT MpogakK 10 681 21 361 21 361 21 361 21 361 O

Pacxoabl Mo onepanuoHHON 1eATeJIbHOCTH 8123 15703 16 268 16 279 16 291

Chbipbe U MaTepHuaJbl 2785 4774 4774 4774 4774
Kommepueckue pacxoabl 3504 6 007 6 007 6 007 6 007
Pacxoabl nmpoune 1432 2 865 2 865 2 865 2 865
Omuara Tpyna 92 184 184 184 184
Hanoru 310 1874 2438 2450 2 461
HaJjior Ha npu0bLIb 266 1114 1133 1151 1170
l CTpaxoBbie B3HOCBHI 23 55 55 55 335

HaJjior Ha umyniecTBo 21 81 73 66 59
H/C
HToro no onepauoHHOM AeSITEJIbHOCTH
O Pacxoabl mo MHBEeCTUIIMOHHOM I-TH
CMP
Oob6opynoBanue
HTOro nmo vHBECTHIIMOHHOM 1-TH
\ NCF
> NCF
DCF

/ S DCF
|




NMOKA3ATENN 3DDPEKTUBHOCTU NMPOEKTA ThiC.
"EBPO o

Iloka3areian

CraBKa TMCKOHTHPOBAHUSA

NPV (TBIC.BpPO)

IRR (BHyTpeHHsIs1 HOPMA J10XOHOCTH)

PI (moxoqHOCTh HHBECTUIINAMN)

PP (cpok okynaemocTH)

DPP (1MCKOHTHMPOBAHHBIA CPOK

OKYNaeMoCTH) * [[padhuK AeHEeXHbIX MOTOKOB:

Canb0 1o npoexkry (ThiC.eBpPo) 25000

IRR ¢ yuerom % (BHYTpeHHSISI HOpMa
JOXOTHOCTH)

20000

-

10000

5000

BrIpyuka '/r

ITocTo e TV VOOV

acxoTI:HHbI : o 99 ettt ot
pEer 131; %82222222%2228&%EEE%&EEE%EEEE

IlepemMeHHBIC -5000 FowAgRRee 2
pacxoabl
Touka -10000

S DCF NG e5NC cweDEF s CyYeTOM MOLEHTOB

0€3yObITOYHOCTH




AHAJIN3 YYBCTBUTEJIbHOCTHU NPOEKTA TbIC.

N

N m
@) LIYB(:TBVITEJ'lI::HO(:TI:: NMpoeKTa OTHOCUTEJIbHO CHNXXeHUA t'IYB(:TBVITe.I'II:H()(:TI: NnpoeKTa OTHOCUTEJILHO NOBbLILLEeHUA
CyMMapHbIX oxoaoB CYMMapHbIX 3aTpaTt
)
£\

Joxoabl 100% 96% 92% 88% 84% 80% Pacxonnl 100% 104% 108% 112% 116% 120%
NPV (Thic.eBpo) 13718 11627 NPV (TBIC.€BpO) 13718 12 180 10 642 9104
IRR (BHYTpeHHsIsl HOpMa o o IRR (BHYTpeHHsIS HOpMA 145° 123¢ 104° °
JIOXOAHOCTH) 145%  122% OXOTHOCTH) 5% 3% 04% 86%
PI (10X0AHOCTH MHBECTHIIMIA) 3,5 3,2 PI (10X01HOCTH MHBECTHIIMI) 3,5 3,2 2,8 2,5
PP (cpok oKymaemocTu) 1,3 1.4 PP (cpok oKymaemMocTH) 1,3 1.4 1,6 1,7

DPP (1mckoHTHPOBAHHBII
CPOK OKYIIa€MOCTH)

1,3

-

Canpb10 0 NpoeKTy (ThIC.
€Bpo)

18 632

Fpa(bMK 3aBUCUMOCTU caribAo MO NPOeKTy OT CHUXXeHusA

1,5

15 957

CaJb/10 10 IPOEKTY (THIC.eBPO)

DPP (1McKOHTHPOBAHHBINH CPOK
OKYIIaeMOCTH)

1,3

18 632

Caab/ao no npoekTy (ThiC.eBpPoO)

1,5

16 708

1,7 1,8

14784 12859

pacmk 3aBUCMMOCTHM canbAo NO NPOEKTY OT pocTa 3aTpaT

CaJib/10 1o NpoeKTy (ThIC.eBPo)
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