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Objective of the project: look-at the differences between macroeconomics and
microeconomics,and relationship between macro and microeconomics, €xamine the
distinction in meore detail.

tasks of the project: Microeconomics examines how thése decisions and

behaviors affect the supply and demand for goods.and services, which determines prices,
and how prices, in turn, determlne the quantlty supphed and quantlty demanded of goods
and services. - r : R A

Some topics that macroeconOmlsts study are: The effects of general taxes such as
income and sales taxes on-oufput and prices
The causes of economic Upswings-and downturns ,
The effects of monetary and fiscal pohcy on economlc health S
How 1nterest rates are determined”. - CoRE T &
¢ econon s g faster than others o
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The Relationship Between Microeconomics and Macroeconomics

There is an obvious relationship between microeconomics and macroeconomics in
that aggregate production and consumption levels are the result of choices made
by individual households and firms, and some macroeconomic models explicitly
make this connection. Most of the economic topics covered on television and in
newspapers are of the macroeconomic variety, but it’s important to remember that
economics is about more than justtrying to figure out when the economy: is going
to improve and what the.Fed is'doing with interest rates. :
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Microeconomics T
Those who have studied Lat|n know that the preflx micro-“ means “small,” so it shouldn’t
be surprising that microeconomics is the study of small-economic units. The field of
microeconomics is concerned with things like: Consumer decision making and utility
maximization

Firm production and profit maximization

Individual market equilibrium ,

Effects of government regulation on individual markets

Externalities and other market side effects
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Macroeconomics - :

Macroeconomics can be thought of as the “big picture” version of economics. Rather
than analyzing individual markets, macroeconomics focuses on aggregate production and
consumption in an economy. Some topics that'macroeconomists study are: The effects of
general taxes such as income and sales taxes on output and prlces

The causes of economlc upswings and downtyrns e d <

The effects of monetary and fiscal pollcy on economic health

How interest rates-are determined

Why some economies-grow-faster than others




American Nike

Cricket shoes- designed to be basketball shoe designed with the
30% lighter than their environment in mind.

competitors

popular in youth culture, chav culture and hip
hop culture
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