— e Pl

. 2N Y/
a2\ B
._-l

UcTO ‘




CospemerHble Oupaicu - pe3yibmam OJIUMeNbHOU 800U
DPA3IUYHBIX (hDOpM ONMOBOU MOP2086JIU U OOHOBPEMEHHO

OO0UH U3 U008 OpcAHU306AHHOC0O MO6APHO2O PblIHKA.
HcTopuyecku repBoOHaYaIbHOM (DOPMOM OIITOBOM TOPIOBIU
MOKHO CUHATATh KAPABAHHYIO TOProBJIK. Ee oiinyanu:
*3MU30UYHOCTb,
*HEPETYIAPHOCTH IIPOBEICHNS,
- *OTCYTCTBHE o u DE/ICTIEHHOTO MeCTa TOPFOBJII/I
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Ha apmapkax B EBporie B XI11-XIII BB. mpoBOAMIINCE CIETKH
C HAJIMYHBIM TOBAPOM KaK C HEMEJICHHOU OIJIaTOM, TaK U C
OTCPOYKOM Inarexa. Ha HeKoTOphIX sipMapKax ObLIN
pa3pabOTaHbl CTaHJAAPTHBIC TPCOOBAHUS K KQUECTBY
PA3IUYHOU MPOAYKIIMH, a 3aTEM M BBEJCHA IPAKTUKA
TOpFOBJII/I 10 00 o.:’,_ a HE TOJIBKO__KOHI( €THBIMH

_____

Apmapka
B [lbenne

(PpaHumn)



B XIII — X1V BB. caMbIM 0KUBJIE€HHBIM MECTOM
Toproyin ObL10 rpadcTBO Ilamnans (Opanums), rae
ApMapKu IPOXOAWUJIA KPYIbIK roj. Bo BTopou
nojiopuHe X1V B. HpMaquHBIC IICHTPHI HepeMeCTI/IHI/ICB
B JIMOH M }KeHeB | | | '

ﬂpMapquon TOPIE
B EBpone cran Yy
ropox Bprorre Bo |f
dnanapuu. 7

. 0 2 g -- 'u'i. 3 : = "_«: 2L 0 i . . . ) ‘..‘ £
Apmapka B LLlamnaHn SE*Ea Saa & 527 e o e TS 4 ) )



KpynHeiimue cpenneBexkoBbie sipMapku 14 -135 Beka.

KpynHbie TOproso-peMecnenHsie 5 ro
ropoaa :
O KpynHelwwue spmapku ¥ TOpru

e HApmapxu 8 Wamnauu
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SlpmMapouHas TOprosis TOTO
BPEMEHHU BEJIACh 110 CTPOTUM
pa3paObOTaHHBIM BHYTPEHHUM
npasuiaM. Hanpumep, aHmMncKue
KOJIEKCHI TTOBEACHUSA KYIIIIOB
PETYJIIMPOBAIIN MTOPATOK
B3aUMOOTHOILICHUN MEXIY
KOHTPareHTaMu CIEJO0K,
YCTAaHABJIMUBAIUA CTAHIAPTHBIC
(OpMBI 111 TOBAPHBIX KOHTPAKTRB
BeKceJIei, CKIaICKUX KBUTAHIIIM T
IPYyrux JOKYMEHTOB. HapymuBiimim
KOJIEKC U HE UCITOJIHUBIIUU CBOUX
00SI3aHHOCTEN KyTEIl

MOT OBITh UCKJIFOYEH U3 TOProBOLO

COOOIIECTRA.

AHIMMNCKNIA
KyneLw,



MEDIEVAL MERCHANT

Ha spmapkax cy1iiecTBoBajl CBOU
CIIOCO0 PEIICHUs CIIOPHBIX BOIIPOCH
KOH(JIMKTHBIX CUTyaLIul — :
SIPMapoOYHbIN Cyld. B TO Bpems ero
HA3BIBAJIN ''CYyJI JIOAEH C NBbLIbHBIMI
CTYIIHAMM'', TaK KaK €ro y4aCTHUKH
KYTILBI - JIOJITUE JHU U MECSIIbI
HaXOJMJINCh B JOPOTE.
ApmMapounblid Cyzr ObLT TPOOOPA3OM
COBPEMEHHOI'0 apOuTpaxa.

CpeAneREKORN
Apmapka B LLlamnanu . Ry ne “



M BCe ke Ha onpeaeIeHHOM dTalle SpMapOYHbIN
CIIOCOO OpraHr3aliy TOPTOBIIM MEPECTAT YCTPAUBaATh
ero yuacTHukoB. K XVI B. OypHO€ pa3BUTHE TOProBIU

B CBAI3H C OTKPBITHEM AMEDIKH I yicheRes M
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IIPUBEIIO K ITOSBICHHUIO I X
EPUOUUECKUX MECT ||
TOPTOBJIY, BOSHHUKIH  fl& "l
CTIEAN3UPOBAHHbIC [ ¢ i |
TOPIrOBBIE LIEHTPHI, oot ®
B CBOEM POJIE OIITOBBIE
MAara3uHbl, UHBIMU
CITOBAMH - MTOSIBUIIACH OIE



ComntacHO OJHOM U3 BEPCHUM O IIPOUCXOKICHUN TEPMHUHA
«oupxkay, B I. bprorre (benbrus), KOTOpbli HAXOAUJICS Ha
IIEPECCYCHNU MHOTHX €BPOINECHCKHUX TOPIOBBIX IyTEH, ObLIa
oco0as maolaab, Ha KOTOPOM co6npan005 1711 TOPrOB
Kyrnedectso. [Inomans Hocuita HasBaHue "ge-Oypce” (dewms
burse) 1o MMeHH KpyTHON MARMSPLK b1 TOCIIO/IHH
Ban nep bépae, BiaaeBmeroSuees O
(pupmBI ¢ H300pakeHHEM TPEX]
(MEIIKOB), KOTOPBIE HA MECT
HapeYny UMCHOBAJIUCH
"the buerse", ObUT BHIBEIICH | e
Ha 3MaHuH. Biagenern BN mE
KOHTOPBI PE/IOCTABH
CBOM1 JIoM 11 cOopa |
KYMIIOB U, BO3MOKHO,
JaJ1 Ha3BaHUE 3TON (DAl
TOPTOBJIH. '

Cnena - 1om cembn «Ban aep bépse
dbamMuIms cTajla CMMBOJIOM JCHEKHOW TOPTOBJIIH.



bup:xeBast TOPro,JIsl - 3TO JACATCIBHOCTD, KOTOpas
OPTaHU3YETCS U IMIPOBOJUTCS OMPIKEN B ONPEACIICHHOE
BpEMS U B OIIPEICIICHHOM MECTE 110 YCTAHOBJICHHBIM
IIPaBUJIAM.

bupka B KJIaCCHUYECKOM IOHUMAHUHU 3TO:
1)MecTo unm 3MaHue, TAS PETYISIPHO B OJHO U TOXKE BpeMS

MIPOBOAAT TOPT'U 11O OMPEACICHHBIM TOBapam
(mepBbIC OMPIKU YACTO PACHOIATaIUCh B TOCTUHUIAX WU
YaWHbBIX, a 3aT€M IMTOCTENEHHO 3aHAJIU ITOCTOSHHOE MECTO B

CIICLMAJIbHOM 3[aHUM );
2) 00BEIMHEHUE TOPTOBIIEB U OMPIKEBBIX ITOCPETHUKOB,
KOTOPBIEC COO0IIIA OMIaYMBAIOT PACXO/IbI IO OPraHU3aIuU
TOPIrOB, YCTAHABIMBAIOT MPaBUJIa TOPTOBJIN, ONIPEICISIOT
CAaHKIIUM 34 UX HApPYIICHHUE.



bupKy oTiINYaIOT:
* MOMEHTAJBHOCTh BCTPEUM CIIPOCA U MPEATIOKEHHUS,
* CMEHSIEMOCTb POJIEH;
* PE3KOE YCKOPEHHUE MPOLECCA 3aKIIFOUEHUS CIAEIKU;

* MHOTOKPATHOE€ YBEIUYEHHUE KOJIUYECTBA TOPTOBBIX
OIIEpallUN.

Bcem BuiaM opraHu30BaHHBIX PHIHKOB IPUCYIIL P
OOIIUX YEPT:

*CTPOTr0 ONpPE/ICICHHEIC IIpaBUia IPOBEACHUS TOPIOB;
*OTKPBITOCTh B OCYILIECTBICHUN TOPTrOBBIX ONEPAIIH;
*HaJIMYKEe 000PYIOBAHHBLIX TOPTOBLIX ILIOIIAACH,
CKJIaJICKUX U O(DMCHBIX IOMEIICHUI;

*CHCTEMAa CBSI3U U MH(DOPMAIIHH.



Buabl Oupik

OAPa3ACIISIOTCS Ha:
*TOBapHBIC
*(DOHJIOBBIEC
*BaJIFOTHHIC

1 yHnBepcaﬂmee OMpKN — 6I/Ip}KI£, @
COBMEIIAIONINE OPTaHU3aIMIO TOPTOB;
Pa3TUYHBIMU HHCTPYMEHTAMH B N\ :
paMKaX OTHOM OpraHH3aI[HOHHON CTPYKTYPbI
(3a9aCTyI0 B pa3HbIX CEKIIHX).



JHIIK7Ia B EBpOIIC B IEPHO/ IEPBOHAYABHOTO:
HIs1 KanuTana. [lepBeiMu Ouprkamu ObLIK
ibI€L L [epBLie Ou

FHOABMIIICE B MTamdu

' )§ui ixonosiBeHNE OBHIO
IxeMaHy hakTyp
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bupxa B
AHTBEpneHe



bup:xeBas acragera, XIII — XVIII B.B.
X1V B. . bprorre, benbrus W%
1531 r. . AurBepnen, benbrus ~
1549 r. . Tymy3a, JInon ®panuuste=
1558 r. . T'amGypr, I'epmanmst : ‘)‘ o i
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1602 r. . AmcTepaam, Hunepia A
1703 — 1724 r.r. CaHKT- HeTep6y
1739 r. . MockBa, Poccus
1790r. . Toxno, SAnoHus

1792 r. Hero-Uopk, CILIA

1570 r. r. JlonnoH, AHIIHUS

Hbto-Mopkckas
bupxa
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« BantoTHaga bupxxa B COBpeMEHHOM MOHUMaHU
nosiBUNach NuLLb K KOHLY 20ro Beka. [1o BTopown
NONOBUHbLI 20ro obpalleHne BantoTbl MPOUCXOANNO
NCKNIOYNTENBLHO Ha POHAO0BBLIX BMpXKax, Unn PoHAO0BbLIX
oTAenax ToBapHO-OHO0BbLIX BMPXK , A HEero He
CYLLECTBOBAsO Kakmx-nmbo crneuuanbHbIX Npasun,
COOTBETCTBYHOLLME HOPMbI BXOAMITN B COCTaB ODLLErD
3aKoHogaTenbCTBa 0 bupxkax, NnMbo B NnpaBuna
dooHO0BbLIX ODUPXK.

* B 1971 rogy bpeTtTtoH-Byackyto cuctemy BanioThl
OTMEHWNUN, 3aMEeHNB CUCTEMOU PbIHOYHOW OLIEHKU
BantoT. [lonnap nepecran cyntatbCa eAUHCTBEHHOM
MeXayHapoa4HOU BartoToN.

 ImeHHO TOrga n Ha4yan ceoe Cﬁ@ ?&K
dopekc. Ha aTom pbiHKE BaHKL CTa b

AeHbry orarogapst UsMeHe
N3MEHEHME ITUX KYPCOB O
BCEBO3MOXXHbIMWN PbIHOYHb
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perynmpoBaroch TONbKO 3a



CooTHOLIEHHE OCHOBHBIX BAJIIOT, TOPryeMbIX Ha
o Forex.
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bup:keBas 3cragera, Poccus, XVIII - XX B.B.

*1834 . . Kpemenuyr

*1842 r. . PpIOMHCK

*1848 1. . Huwxaut HoBropon ,
*1860 r. .. Kazans, Pura, Camapa,gh
OHMpIKEBOTO JIeIa Ha BCEH TeppHTopHH‘PUceﬂH B CBSA3U CO -
CTPOHUTCIIBCTBOM ZKCJIC3HbBIX JOPOI. Camapckas bupxa
*16 uronsa 1914 rona — Bce OMpKU 3aKPBITHI.

*2 ssHBaps 1917 roga — Bce OMpKH OTKPBUINCH, a B (peBpajie
1917 roga cHoBa OBLIN 3aKPBITHI.
K 1930 TONy B CTpaHe He ObLJIO
HH ofHOH Oupxu. HoBoe Bo3pox ieHi
OMP>KEBOM TOPrOBJIY B HAILICH
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B XI1X Beke B CBA3M C pa3BUTUEM NPOMBIIIIEHHOCTH
BO3POC 00BEM TOPIOBBIX CACIOK, OJHOBPEMEHHO
00BEKTaMH KYILIY U IMPOJAKU CTAJIM [ICHHBIC OyMaru
— CHa4aja o0Iuranuy rOCyIapCTBEHHBIX 3alIMOB, a
¢ 1830-x Takxe ak i ne3me IOPOT,
HpOMLImJIeﬂHf;;IX KD THBIX OONICCTB.

=2 £ O 11CeT 1 C Heq Ha
., OyNarayit CoBPpaLhch 1a netepGypreigiibupy
—BMCCTPC=eTOBAPIID , cn%TKaMﬂ K 1914 Ha
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MocKkoBcKas Oup:Ka Hadajla CBOK ICITCIbHOCTh
OoTKphITas 8 HoA0psa 1839 roga u pa3BruBaiach
IPEUMYILECTBEHHO KaK TOBAPHO-CHIPHEBASI.
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*CoBpeMeHHasi MOCKOBCKasi OMPIKs
00BbEMY TOProB U IO KOJIUYECTBY K=
roay B pe3ynbrare ciaussaus PTC u M
TOPIOBJIS aKUHUSIMU, KOPHIOpaTUBHbIMY. ¥ ¥ K
rOCyJapCTBEHHBIMHU OOJIUTAIUSIMH, T .
IParoleHHbIMA METAJUIAMH Y BAIIFOTO™
Y |
*Hcropus MMBb nauanaces ¢ 198910 o o
['ocOaHKa ¢ BaOTHBIX ayKIIMOHOB BH £ £
ayKIMOHaX BIEPBbLIE ObLI YCTAHOBIECH.
B saBape 1992 rona Obuta yupekacHie f&
IUIOIIAJIKOX JJIsI IIPOBEICHUS BAJIIOTHE
npeanpustud. C uroist 1992 rona kyp
ucnoiibzyercs L{eHTpodankoM Jits yc
pyOJIsi K ”THOCTpaHHBIM BasitoTaM. Ha
oprann3oBansl Topru ['KO. B cepenvngs
[ICHHBIMU Oymaramu U ¢pprouepcamu. i

*PTC 6b11a coznana B 1995 rogy noog
PErHOHAIBHBIX TOPTOBBIX ILIOIIAIOK I
oymar. M3nagansHo PTC co3naBanack
anprepHaruBa MMBDb. Y4uacTtHuku 10
Tesie()OHY, OCJIE YETO BHICTABIISUIN CE



