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JDxon Mestnapa Kefine (1883-1946)
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 AHTIHHCKI SKOHOMIMCT,
~ OCHOBATEJb KEMHCUAHCKOIO
~ HamnpaBJIEHUS B SKOHOMUYECKOM

5( TCOPHU.
P00 desmenvHocmi.

9KOHOMHUCT
[lama pooicoenusi.

Jlama cmepmu:
- 21 anpens 1946 (62 rona)
5 Mecmo cmepmu:

o L




. KeliHCc poauicas B ceMbe WU3BECTHOTO
' DKOHOMMCTa, npenogaBarensi B KeMOpumrckom
YHI/IBepCI/ITETe

[ ] Yuuncsa B IToHe, a Takoke B KOPOJIEBCKOM
~  Koaedxnce Kem6pu6mcxoeo YHuU8epcumema.

C 1906 no 1914 200wb1 KeiiHc pabortan B
,Z[er[apTaMeHTe o  JejiaM Nunumn, B
- KoponeBckoit komuccumM 100  UHIMHWCKUM
Cl)I/IHaHCElM 1 BaJIIOTe.

IMepeasa kHuza — «JleHexxHoe oOpallleHHe U
(l)I/IHaHCI)I Nuagun» (1913).

B tepuioz ¢ 1915 no 1919 200 Ketixc cyxuT B
~ MunucrepctBe ¢puHaHCOB. B 1940 ropy Keiinc

- cTas1 Y1eHOM KoHCyZbTaTUBHOTO KOMUTETA IIPU

~ Munmucrepcrse $UHAHCOB.
B 1942 200y KeiiHnc cran yienom I[lamatel

. JIOpPAOB.

' b1 npeaudeHnmom  DKOHOMETPHUYECKOTO

| o6meCTBa (1944—1945).
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B PYCCKYIO 6anepHHy JIH
JlomyxoBy,

KOTJIa OHA TaHIIeBaja B {
TSITHJICBCKOM MOcTaHOBKe «Crsiiien |
KpacaBHIbD» YailkoBCKOTO B
JTOHJIOHCKOM Tearpe Anbramopa.

B 1925 roay oHU NTOXEHUIIUCH.

bpak KenHca, mo Bcen
BUIUMOCTH, ObLII CYACTIUBBIM, XOTSI
13-3a IPO0JIEM MEIULIUHCKOTO 1
Xapakrepa CyIlpyru He MOTJIM UMETh ' :
JIETEH.
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KetiHcuaHcmeo Rl |

|
‘ |
-  MaKpPO3KOHOMHYECKOEe TeYyeHHE, I .
CJIOXKUBILIEeCs KaK peaKius 11 '

DKOHOMMUYECKOM TeOpuu Ha P
Benukyto genpeccutro B CILA. Ny

.
OcHoeonoaazarowan paboma - ‘ F
«O06mass  Teopust  3aHATOCTH,

MPOIIeHTAa U IeHer».

KenHc cyuTan, 4YTO TroCygapCTBO
IO/DKHO PEryJiupoBaTh SKOHOMUKY
I TOro, d4YTOOBI  OXXUBUTH
COBOKYIIHBIM CIPOC B MaciTabax
HAaLIMOHA/IBHOU  SKOHOMMKH

yBe/IMYeHUe [EeHEeXHOM MacCChl,
CHDKeHHWe  CTAaBOK  MpOLieHTa
(cTUMyZISLIMS ~ WHBECTUIMOHHOM

HOCTH).
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OCHOBHBIG METOIOJIOTHUECKIE
TI:x. M. Keltaca:

1) npobnemwvt pacuupennozo éocnpouseoocmea HeoOXOAUMO &
. pemiath € TO3WIWM CHPOCa, OO0ECIEYMBAIOIIETO PeaTn3aluio
. PECYpCOB;

| 2) pbIHOYHAs SKOHOMHKA HE MOXKET CaMOpPEryJIupOBaThCs, U
¢ [IODTOMY 8MEULamelbCmeo 20Cy0apCcmea Heu30exHcHo.

3) OpobieMy paBHOBECHUS B MaKPOASKOHOMHUKE CIEAYET peliarh C

& nosuyuu  «exmuenozo  cnpoca», KOTOPBHIA  BBIpaXaerT &
. paBHOBECHE MEXIYy IOTPEOUTENIEM M IPOU3BOACTBOM, JOXOAOM H -
* 3aHATOCTBIO. :

‘ 4) TEpMUH «Ihhexkmusnviii cnpoc» MO3BOJISIET BBISICHUTD, KaK
1 q)yHKuHOHpreT YKOHOMHYECKas CHCTEMA B I1€JIOM, IBUKETCSA MOTOK
' IPOU3BOAMMOM, paclpeacasIeMON U IMTOTPEOISIEMO CTOUMOCTH.

5) OcHoéHbIM UHCMPYMEHMOM PEZYyNUPOCAHUA IKOHOMUKU I§
. IPU3HABAJIMCHh OIO/DKETHAS IIOJUTHKA, HAa KOTOPYIO BO3JIAraJiCh

. 3ajlaud = o0ecrieueHMsT  3aHSATOCTH  paboueit  cuiubl W 4
" IPOM3BOACTBEHHOIO 00OPYIOBaHMS. — |
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)O111asi TEOPUA 3aHATOCTHU, IIPOILIEHTA |

HayuHoe npou3eedeHue /Inc. M. Kelinca,
BIepBbIe U3TaHHOe B ¢peBpaJie 1936 200a,
OKa3aBlilee OOJIbIIIOE BIUSTHUE Ha Pa3BUTHE
3KOHOMHYECKON HayKU U DKOHOMUYECKOM

ITOJIMTHUKUN. ‘ )
' Rl G 5 HACMILLAN e e e e |
3d/I0KNJI OCHOB6HYKO cucmemy u /‘
2 THE
mepMuHOJloeu’O COBpeMeHHOI/I GENERAL THEORY (' i
MaKpOBKOHOMI/IKI/I o 4 i l'l.\ll’l.()\'.\llif(\?'}l", INTEREST L:

AND MONEY

«pyHKIIUS TOTpebIeH s »,

v
JOHN MAYNARD KEYNES

«MY/IBTUILIUKATOP»,
«IIPUHITUIT 3P GEKTUBHOTO CIIPOCa»,

wecwesme Y S g:,-,‘.f.\?:.m >

«mmpeaenbHas 3pPEeKTUBHOCTD KaITUTa I

«IIpeaInovdTeHnue JIMKBUIHOCTH».
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HeokxettHcuaHcmeo

B mocneBoeHHbIe TOIbl KEWHCHUAHCTBO MpeTepIieno
3HAYUTE/IbHbIEe U3MEHEeHMUSI.

OOHOB/NIEHHAsI TeOpHs [AO/DKHA ObUIA pENIuTh IBa
BOIIPOCA U CO3/IaTh: Meopulo IKOHOMUHYECK020 pocma
U UUKAUYeCKO020 pa3sumus.

OcunoBHas wmogenr J/Ix. M. KeiiHca ObLia
CTaTUYeCKOM; OH pacCMaTpyUBa/l dKOHOMHKY B
KPaTKOCPOYHOM IIepHo/ie, ITapaMeTphbl MPOU3BOACTBA B
3TOM ITepHo/ie He MEHSIJTUCH.

Ilocsie BTOpoi1 MUPOBOM BOMHBI CUTYyallsl U3MEHUJIACh:
YKOHOMHKA ObI/Ia MOACTETHYTa BOEHHBIMHU PacXoJaMu U
[OKa3blBajla HEBUJAHHbIE TEMIIbI Pa3BUTHUSA; HYXXHO
ObI0O WMeTh MJOJATOCPOYHBIA POCT B CBSI3U C
COpPEeBHOBaHMEM C COLIMAIUCTUYECKUMU CTPaHAMU.

HeoxeiiHcraHCcKasi Teopusi ILIMKJIA BbIpAOATHIBAETCS
IN6UHOM XAHCEHOM.
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DddexT KetiHca

MmepmMuH ucnojib3yemcs 6 SKOHOMUKE daa onucaHus
cumyauuu, K020a U3MeHeHUe npoqumHoii crmaeku
eJjiusaem Hda pCleoabl 6OJlbLLl€, Hem Hda C6€p€MC€HUH
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KGUHCUGHCKG.H CISVHKULLH UHeecmuuuu
HanbOosiee TOoMy/IsIpHAsE GYHKITUS JJTS OTIpeZie/TeHUS

Ilpednocwbiaku: MHBECTULIMOHHOT'O KJIMMaTa

__ Ilepgaa — MoOTUBAIIMOHHBIM (GAKTOPOM CIIPOCA Ha

. MHBECTHLUWY SIBJISETCS YUCTast npubsub. [1pu sTom
- moa, yucTol npuOhUIBI0 KeliHC MOHMMan YUCTYIO
. BBIDYYKY, KOTOpasi OCTAeTCsl IMOocje BO3MelleHusI
. TeKYLINX pPacxomoB U AMOPTHU3aIOHHbBIX
~ OTYMCJICHUU.

. Bmopaa — Tak KakK UHBECTHLMU IIPHUHOCSIT
| pe3y/IbTaThl He TOTAA, KOrja OHU OCYLIEeCTBISIIOTCS, a
. B Oyaymiem mepuone, KeiiHc wucxogun U3

. HeOOXOJMMOCTH YYMTBIBaTh IPUOBLIb, KOTOpast

. OKHJAeTCs B Te4yeHHe BCEro CpPoKa CIY>KObI

. OCHOBHOTO  KalMuTaja. JTOo  0OOyC/JIOBIHUBaeT
. HeoOXOIUMOCTH IVUCKOHTUPOBAHUS (0) 771321107
~ TOXOJO0B.

__ Ipembsa — 0OXXyUjaeMmblii J0X0JL OT UHBECTUPOBaHMUS
COTIOCTaB/sIeTCI C  OOHOB/JIEHHWEM  CTOWMOCTH

. KaUTAJIbBHOTO MMYLIECTBAa, KOTOpPOe omnpelessieTcs
_3aTpaTaMu, CBA3aHHBIMU C €r0 3aMeIIeHueM. ... ..
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[IpenenbHas 3 PeKTUBHOCTD KanuTajia

dopmyia npeaenbHOU 3P PEeKTUBHOCTH:

K =3 PRJ/(1+ R)*

— CTOMMOCTbH KallUTaJIbHOT'O UMYIIIECTBA
(MHBECTUIMOHHOTO IIPOEKTA);

— O)XXHgaeMast IpuObLIb (YrcTas);
— npezaeabHast 3P PeKTUBHOCTD KallUTala;

— I'odbl, B T€HECHHNEC KOTOPbBIX JO/DKHO
HNCITO/Ib30BATHCS KAITUTA/IbHOE NMYILLIECTBO.
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KeuHCUdHCcmeom u MOHEMaApumom

Ketincuancmeo

HEeO0OXOAUMOCTb

BMeLIaTe/IbCTBA FOCYAapCTBa;

3dHATOCTDb 3aBUCUT OT
COBOKYIIHOT'O CIIPOCa,

Ie€He)XHas Macca HeUTpaabHa

K ITPOU3BOACTBY;

T7IaBHast mpobsieMa —
6e3paboTHIIa;

HeoOXOIMMOCTDb THOKOM
TeHe)KHOU IMOJTUTHUKU;

OI0HKEeTHBIN JePUITHT —
CIIoCco0 CTUMY/IMPOBAHUS
CIIpoCa;

KeMHCHUAaHCTBO — TeOPUS

glz(gOI;IOMI/I‘-IECKOFO pOCTa

‘w%w.

Mounemapu3sm

PBIHOK CITOCOOEH K
caMOpery/IMPOBaHMIO;

DKOHOMMKA CaMa YCTAaHOBHUT
YPOBEHb IIPOU3BOJACTBA U
3aHATOCTH;

IeHeXXHasl Macca — IpUYrHa
pOCTa LIeH Y U3SMEeHEeHUsI
KOH'BIOHKTYPBI;

I7IaBHAsI IpobOieMa —
UHQIISAIAS;

HeoOXoaMMa CTaOMJ/IbHAs
IeHeXXHasi TOTUTHKA,
nepUIINT OOMKeTa — TPUYHHA
UHQISAIAY;

MOHETApU3M — TEOPUS
SKOHOMHUYECKOTO PAaBHOBECHS







