NMPOOPECCNOHAJIbHbIE
YHACTHUKW
PbIHKA LUEHHbIX
BYMAI



doHaoBble GupXxu.

niowaakm obecneumBawwme TexXHUYECKUU
npouecc npoBeAeHUss TOProBM B eAUHOM
MecCTe, BbIIB/SOT TeKyLWMe LeHbl Ha TOpryemble
LeHHble bymary, obecneunBatoT npoueaypbl NO
nepegauve npas cobCTBEHHOCTH Ha
npogaBaemMble LieHHble bymary, obecneumsatoT
MCMONIHEHME  TAPAHTUM  YYaCTHUKAMM MO
CAeNKaM, 3aK/IOYEHHbIM B CTeHax bupxw.
(MockBa n CaHkT-lNeTepbypr)



[MpodeccnoHasbHble YYaCTHUKM

PbIHKA LLleHHbIX bymar

OpraHuM3auum, KOTopble OCyLeCTBAAIOT
TOproBble onepauum € LLeHHbIMKU bymaramm
OT CBOEro UMeHM 1 3a CBOM cYeT Inbo no
MOPYYEHUIO U 3a CYET CBOUX KJIMEHTOB, a
Tak>Xe 0bcny>xmBatoT 060poT LieHHbIX bymar
N pacyeTbl MO HUM.



[MpodeccnoHasbHble YYaCTHUKM

PbIHKA LLleHHbIX bymar

bpokepbl,

ANNepbl,

ynpasasioume;

Kommepueckue 6aHku;

CTpaxoBble KOMMNaHUY;
HerocyAapcTBeHHble NeHCUOHHble GOoHAbI
(HNOD);

MHBECTULUOHHbIe POHAbI (AKLUOHEPHbIE U
pasanyHoro Tuna naeeble — MAPbI).



bpokepbl

3TO YYaCTHUKN BMPXKEBOM TOProBaK, KOTOpPbIE
COBEPLUAOT OMepaL MM Ha pPbIHKE OT CBOEro
MMEHMW, HO 3a CYET CBOUX KJIMEHTOB M B UX
MHTepecax.

Bpokepckas aeaTenbHOCTb INLLEH3NPYETCA
Cnyx6ou BaHka Poccum no pmuHaHCOBbIM
PbIHKaM



Awnnepbl

3TO YYACTHUKM PbIHKA LLeHHbIX bymar, KoTopsble
COBEPLIAOT Onepaummy nNo Kynje-npoaaxe
aKTUBOB OT CBOEro MUMeHu 1 3a CBOU CYET

[1aHHbIV BUA AeATEe/IbHOCTU TakKXe NOANEXUT
JINLLEH3MPOBAHUIO CO CTOPOHbI baHka Poccun.



KnanpuHroBad nasaTta

3TO NPOPECCMOHAJIbHbBIN YYACTHUK PbIHKA
LLeHHbIX Oymar, Lesiblo KOTOPOro AB/SIETCS
YUYET B3aMMHbIX 0683aTENbCTB MEXAY
Y4YaCTHMKaMM TOProB.



Perucrpartop (peectpogep>xartenb)

3TO IOpPUANYECKOe INL,0, KOTOpPOe Mo AOroBOpY
C KOMMAHWEW, BbINMYCTMBLLEMN LieHHble bBymarn,
BeJEeT YUYeT peecTpa B/J1aAeNbLeB LLeHHbIX
bymar.

[leATenbHOCTb perncTpatopa
(peecTpogepykaTens) B
0b6A3aTeNbHOM NOpPAAKE ANLLEH3NPYETCH



Aleno3uTtapumn

3TO NMPOPECCMOHANBbHbBIN YYACTHUK PbIHKA
LLeHHbIX bymar, B PyHKLUN KOTOPOro BXOAUT
YUYEeT TnpaB CBOUX KJIMEHTOB Ha LeEHHble
bymaru, nposeaeHmne pacyE€ToB NO CAesIkam C
LEHHbIMM OyMaramn, okasaHue ycayr no
BbIN/1aTe AMBUAEHAOB



