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» [oy-II>XOHC aBnseTcda cTapennm cpeau
CYLLECTBYOLLMX aMEPUKAHCKNX PbIHOYHbIX
MHOEKCOB. ATOT nHAekc ObIn co3gaH angd
OTCINEXNBaHUA pa3BUTUA NPOMbILLTIEHHOW

COCTaBNALLEN aMepPUKaHCKNUX POHOOBbIX
PbIHKOB.



HepoctaTku

« OcobeHHocTb nHaekca [doy-[>xoHca COCTOUT B TOM, YTO OH
NoKasbIBAET CpeaHNEe TEKYLLME LEeHbI akLmMn Be3 nx conocTaBneHusi ¢
6asoBon BeNMYMHON. [103TOMY MHAEKC HY>KHO paccMaTpueaTh B
COonocTaBfeHnn ¢ HEKOU BENMNYMHOW, NPUHATOU 32 OCHOBY A4
CpaBHeHUs (K onpegeneHHou aare).

*  OaHuM U3 cylLleCTBEHHbIX HedocTaTkoB UHAekca [oy-[xoHca
SIBNSIETCA Crocob ero BbIYUCIEHUS — MPU NOACYETE UHOEKCA LIEHbI
BXOOALLMX B HEMO akUMI CKNaabiBatoTCHA, a NOTOM AENATCSA Ha
nonpaBoYHbIN KO3 dunUMeHT. B peaynsraTe gaxe ecnv ogHa
KOMMNaHUsS 3aMETHO MEHbLLE MO Kanutanusaunmmy, Yem gpyras, Ho
CTOMMOCTb OQHOWM €€ aKLuu BbilLle, TO OHa CUIbHEE BNUAET Ha
nHaekc. laxke 6onbLioe NpoUueHTHOE UBMEHEHNE LIEHbI
OTHOCUTENBbHO AELLEBOWN akUMN MOXET DbITb HUBENUPOBAHO
HEe3Ha4YnUTENbHbLIM B MPOLEHTHOM OTHOLLEHUN N3BMEHEHMEM LIEHDI
boree goporown akuun.

« OxBartbiBas nuwb 30 KOMMaHUKn, nHaekc oy-IxoHca nnoxo
NoAXOAUT Ha POrb MHAEKCA 00LWEeN akTUBHOCTM POHAOBOIO PbIHKA.
[Ona obbekTMBHOCTM BMecTe ¢ nHaekcom oy-I)xoHca nHoraa
ncnonb3yetca nHaekc S&P 500.



S&P 500

S&P 500 (1950-2016)
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* OTIMYNUTEILHON 0COOCHHOCTEI0 S &P
SIBIISICTCSL TOy YTO STOT MHJAEKC OTPa’KacT
COCTOSAHUE MHOIMX OTpacClIE aMEpPHUKaHCKOM
sxoHoMukH( B omimune or Dow Jones u

NASDAQ).
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[Ipouyre kpynHeuime (POHIOBEIC
MHICKChI CTpaH MHpas

NASDAQ (CLUA)

BOVESPA(bpa3unnus)

EURO Stox 500 1 EURO Stox 50 ( obe EBpona)
FTSE ( BennkobputaHus)

CAC 40 ( PpaHums)

DAX ( epmaHus)

Nikkei( AnoHuns)

Hang Seng ( [ OHKOHT)

S&P/ASX 200( ABcTpanus)



