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Llenu n 3agayu:

3HAKOMCTBO C MOHATUAMU <(PUHAHCbI>»,
«(pMHaHCcoBasa cucrtema obluecTtea»,
«rOCYyAapCTBEHHbIN BtoaKeT»,
«roCyAapCTBEHHbIN AONI>.




PuHaHcoBasi cucTeMa

COBOKYIMHOCTb pas/InyHbiX chep pmHaHCOBbIX OTHOLLEHWH, B
rpoLiecce KOTopbIX 06pa3yloTcs U UCMOMb3YIOTC (POHAbI
JAEHEXHbIX CPEACTB.

dUHaAHCOBas cMCTEMA BKJTIOYAET TPU OCHOBHbIX 3BEHa:
[oCyZ1apCTBEHHbIE (pmHaHChI, PUHaHCbI HaceneHus U MHaHCh

1} npusitus. V13 3TVIX;I'peX 3BEHbEB N1dBHbIM ABJTAKOTCAH
MHaHCbI NMPEANPUSTUU, OO nepBble NBa 3BEHa
OpPMUPYIOTCS Ha nx 6ase.




CHcTena puHaHcoB PoccHH

DHHAHCHI XO3STHCTEYIOIIHX I“ocyaapcTBeHHBIE H
CYOBbEKTOR MyHHILHITATbHbIe (PHHaHCHI
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B cocTtaBe
roccpmHaHcoB 06bI4YHO
BblAENSOT 3 3BEHa:

- 6roa)XeTHass cCMCTEMa;
- BHebrom)xeTHble (boHAbI;

- rOCyAapCTBEHHbIN
Kpeaur.




[leHe)XXHbIN XapaKTep
¢dMHaHCOBbIX

OTHOLUEHUWN — BaXXHbIN
Npu3HaK UHaHCOB. [leHbru
ABMSAOTCSH 0653aTeNbHbIM
YC/T0BMUEM CYLLIECTBOBAHUS
(dunHaHCcoB. HeT peHer — He
MOXET ObITb 1 (PUHAHCOB,
nbo nocnengHne ecTb
obLiecTBeHHass opMa,
obycnosneHHas
CyLLeCcTBOBaHWEM MNepBbiX.




[ocyaapcTBeHHbIN 6104KET

[000BOW M1aH AOX0A0B U pacxoaoB rocyaapcTBa; 3TO
[IEeHbI', KOTOpble MO3BOJISAOT roCyAapCTBY BbIMO/IHATb
SKOHOMUYEeCKne 1 counasnbHble PyHKUMK (@ B rocneaHee
BpeMS N NoANTUYecKue).




[ocyaapcTBEHHbIN BIOAXKET COCTOUT U3
6ropxeTa npaBnUTe/IbCTBa U MECTHbIX
6omkeroB (obnacrtu, ropoga, patioHa,
M10CEJIKOBOro CoBeTa).



Broa)keT COCTOMT U3 ABYX YaCTeW: [0X0AHOM
N pacxogHon. Yepes 310 3BeHO (PUHAHCOBOW
cucrteMbl nepepacnpenengetca oo 40%
HAUMOHA/IbHOro I0X0AA CTPaHb.

B cTpaHax ¢ pa3BUTOMN PbIHOYHON 3KOHOMUKOM
[0xXoAHas YacTb broaxeTta Ha 80-90%
(OPMUPYETCH 3@ CYET HANOroB C NPEANPUATUN U
HaceneHus.




N3 rocynapctBeHHOro 6toa)keta Npon3BoAsiTCA U
OCHOBHbIE pacxo/bl Ha: BOEHHbIE LIEJTH,
BMELLATE/IbCTBO B 3KOHOMMUKY, COAEP)KaHUe
rocylapCTBeHHOro arirnapara, colunasibHbie

pacxoabl, cyocuanmn n KpeauTsl pa3BuUBaloLLMMCS
CTpaHaM.

[ocyaapcTBEHHbIN OIOAYKET OKa3biBAET
BO3/IENCTBUE Ha BCe ApYyrue 3BeHbs (MHaHCOBOW
CUCTEMbI, NPEeAoCTaBNAA Cybcnanm n KpeanmTbl
MECTHbIM OpraHaM BNacTu, cneumanbHbIM
NpaBUTENbLCTBEHHBIM (POHAAM, rOCYyAapCTBEHHbLIM
npeanpuaTusMm,



OCHOBHbIMM AOX0AaMM rocyAapCTBEHHOIO bloaKeTa
BbICTYNaloT Hazsory, coctasnaowime ot 70 ao 90% wu
6onee obLwen cyMMbl ero AOX0A0B. 3a
rocyapCTBEHHbIM OIOAXKETOM B CTPAHaX C Pa3BUTOM
DbIHOYHOM 3KOHOMMKOW 3aKper/ieHbl [N1aBHbIE HANOM

— [10Z10XO/HbIN HaJIOr C pU3NYECKMX UL, HA/IO Ha
rpubbl/Ib KOPriopaLuy, aKLIn3bl, Ha/Io Ha
06aB/IEHHYIO0 CTOUMOCTb, TAMOXXEHHbIE IMOLL/TUHDI.

Hamorn B PO




CTpyKTypa HaJI0r OB BIX IT0CTYILTeHUIA

e sueape - moHe 2010 roga

Hamnor xa
Hamor ma npxOBLI® HoGaBemryo
220% CTOHMOCTD
28 8%
OcTaTbHbIe HATOTH X
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56% Hanor na moxo 1

(rsrgeck X oy

Hanorx xa 25 4%

HDTYLECTBO —
123% 59%




Hasiorn BbIroJIHAIOT TPU
Ba)kKHeEULLNE QYHKLUNN:

1) duHaHCMpoBaHuS
rOCy1apCTBEHHbIX PacxXoa0B
(duckanbHass GyHKUKUSA);

2) noaaep>kaHus coumarnbHOro
PaBHOBECUS MYTEM U3MEHEHUS
COOTHOLLIEHNS MeXay N0X0AaMu
OTAENbHbIX COLUMANbHbIX FPynn C
LIeNbio CrnaXkmBaHuUsi HEpaBeHCTBaA
MeXxay HMMK (coumarnbHas
yHKLUNA);

3)
rOCyZlapCTBEHHOIO perysimpoBaHu
S1 9KOHOMUKM (perynupytoLlas

PYyHKLMS).




MecTHble (pernoHasibHbIe)
(UHAHCBI.

BTopoe 3BeHO hrHaHCOBOWM
cuctemMmbl. OHU BKIHOYAIOT
MeCTHble bioaxeTa, MUHAHCH
npeanpuaTun, NpuHaaneXxalmx
MYHULUUNANUTETAM, U
aBTOHOMHbIE MEeCTHble POH/bI.
OcHOBHOE 3HayeHune UMEeLoT
MeCTHble boaxeTa.




3a MeCTHbIMK 6lopKeTaMmn 3aKpensieHbl
BTOpOCTEreHHble Ha/oru (B 0CHOBHOM
MoOUMYLLECTBEHHbIE). B MeCTHbIX BroaxeTax no
CpaBHEHUIO C rocyAapCcTBeHHbIM 6I0aKeToM
6onee BbiCcOKas A0S CpeacTB HarnpaBnseTcs
Ha coumMasnbHblE LENN.,

CTpyKTypa nocTynrieHun OCHOBHOW YacTu
AOOXOO0B MecTHOro 6roaxera

Hanor Ha
MMYLLL OPraHns.
5.0%

YCH 7.2%

EHBAO 9.9%




CTpykTypa pacxopos

U3 mectHoro 6rogxera 2009 r.
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MecTHble btoakeTa XpPOHNYECKU
nedUUUTHBbI U Nony4valoT HeobxoanMble UM
cpeacTBa nyTeM cybcuann n KpeamToB U3

rocyaapCTBeHHOro 6toaxeTa 1 BblMycka
MECTHbIX 3aMMOB, rapaHTUPOBAHHbIX

NpaBUTEJIbCTBOM.




BHeblopKeTHblIe crieynasibHble
@dOHbI.

TpeTbe 3BEHO (PMHAHCOBOW CUCTEMbI. B cTpaHax ¢
Pa3BUTOM PbIHOYHOW 3KOHOMUKOW Hanbonee KpyrnHbIMU
BHEOIOMKETHLIMN (POHAAMU ABNSAKOTCA POHAbI
HaLMOHAbHOIo CTpaxoBaHusl, obpa3yeMsble 3a cHeT
CTPaxOBbIX B3HOCOB PabOTHUKOB NPearnpuUsaTun,
npeanpuHMMaTenen n AoTaumn U3 rocyaapCcTBEHHOro
broaxeTa.

CpeacrtBa 3TuUX DOHAOB MUCMONb3YIOTCA HA: BbIMJIATy
NeHCMM1 no Bo3pacTy, N0 UHBANMAHOCTH, NO
Cc/ly4yalo noTepu KopMusbLa; nocobumn no
BpeMeHHOM HeTpyAoCnocobHOCTH, No
6epemeHHOCTM M poaaM, no 6e3paboTuue m ap.



CoymaneHele

MNeHcroHHeIn hoHg PO (MOP)

$OHA COUMANLEHOro CTPaxoBaHWA
(DCC)

FrocyAapcTeEeHHBIM hoHA
33HATOCTHM HaceneHua PO (MFP3H)

PoHAL 00AzaTENEHOMO
MEAWUKWMHCKOro cTpaxoeaHma (POMC)

POoHA 00A3aTENBHON COLManNEHOH
NOAAEP¥KEN HAaceNeHWA

Apvrne hoHab!

BHebwaxeTHeIe doHAbI

JKOHOMHYECKHEe

PegepanbHBIA U
TEPPUTOPHMAaNbHBIE A0pOXHBIE HOHAL

$OHA NPOMIBOACTES
MHUHEPaNbHO-ChIpbEEOM Bazel PO

®oHAE HHUHaAHCOBOMD
perynmpoeaHuva

Aoyrie Gokas!
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aeanbHOE UCMOMHEHME roCy1apPCTBEHHOrO 6104XETa — 3TO MOJSTHOE
MOKpPbITUE PAacXoAoB A0X0AaMM M 06pa3oBaHME OCTaTKa CPeacTs, T.€.
NPEBbILLEHMNE A0X0A0B Haja pacxodamun. O6pa3oBaBLUMIACA OCTAaTOK
NPaBUTENBCTBO MOXET UCMOMb30BaTb NpY HenpeaBUAEHHbIX
0bcToATENBCTBAX, AN AOCPOYUHBIX BbIMIAT 3a40/HKEHHOCTU UK
NMEpPEBECTM ero B A0X04 btoakeTa cneaytoLLlero roaa.

[lpeBbIlIEHNE pacx0A0B Haa AOX0AaMM BEAET K
06pa3oBaHuio GrogeTHoOro AeduunTa, KOTOPbHIN
MNOKPbIBAETCS rocyAapCTBeHHbIMU 3aUMMaMy (BHYTPEHHMMU U
BHELLUHUMMN).



[ocynapCcTBEHHbIN KPEAUT

Bua kpeguta, nonyyaemoro
rocyapCTBOM OT OPUANYECKUX U
(OU3NYECKNX NNLL B CBOEW CTPaHE U 33
pyb6exxoM B BUae rocyaapCTBEHHOIO
3aMMa.

[OCyaapCTBEHHbIW KpeauT
NO3BOJIIET rOCyAapCTBY
MCNOJIb30BaTb A1 MOKPbITUSA CBOUX
Pacxo0B He TOJIbKO A0XOAbl
OromxeTa, HO U AONONHUTESTbHbIE,
CCI)OpMMpOBaHHbIe Ha 3aeMHOW
OCHOBe, (PHaHCOBbIE pecypchl.




I'ocynapcTReHHLI KpeauT
Brympennutl
MexbronKeTHE MexrocynapcTBeHHER

[Ipennpuarnam- [Ipennpuarunam-
PESHIEHTAM HEPESHIEHTAM

[ocymapcTBEHHEIM MexnyHaponHER
OpraHam DUHAHCOBO-KPENHTHEX
HCIIOMHHTENBHOM OpraHH3aluil
ENacTH




[ocynapcTBeHHbIN [OJIT

[peacrasnser cobon obwmm pa3mep
33/J0/PKEHHOCTM MPaBUTENLCTBA CTPaHbI
BfafenbLaM rocyaapCTBEHHbIX LIEHHbIX
6yMar, paBHbI CYMME MpPOLLIbIX OIOAKETHBIX
neduLnToB.
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[ocynapCTBeHHbIV A0 NOAPA3AENAeTCs
Ha BHYTPEHHUMU U BHELLUHUM.

BHyTpEHHW rocyAapCTBEHHbIU A0/ — 3aA0/KEHHOCTb
rocyapcTBa rpaxaaHam, hvpMam u yuypexxaeHusM JaHHOM
CTpaHbl, KOTOpbIE SBNSAIOTCA AEPXKATENAMU LiEHHbIX byMar,
BbIMYLLEHHbIX €€ NPaBUTENbLCTBOM.

BHeLuHMA Ao/ — 3a10/MKEHHOCTb rocy4apcTBa
MHOCTPaHHbIM rpakaaHaM, dupMaM U yupexxaeHusIM.




rOCYLI,apCTBeHHbIM AONT NOAPAa3[eNseTcsa Takke Ha
KpaTKOCPOYHbIM ([0 OAHOIO roAa), CPeAHECPOYHBIN
EOT OZIHOr0 roAa Ao NATW NET) U JOSIrOCPOYHBIM
CBbllWe NATH neT). Hanbonee TAXENbIMU ABSIOTCS
KpaTKOCpO4Hble aonru. o HUM BCKOpe NpuxoauTcs
BbiM/1a4MBaTb OCHOBHYIO CYMMY C BbICOKMMMU
npoueHTaMu. Takylo 3a40/MKEHHOCTb MOXKHO
NPOSIOHIMMPOBaTb, HO 3TO CBSA3AHO C BbIMNIATOM
NPOLIEHTOB Ha NPOLEHTHI.
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ICTOUYHUKMW:

http://exsolver.narod.ru

studyspace.rustudyspace.ru > finansyi...kre
dit...finansovaya-sistema...
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rld.ru > macroeconomics/financial ...

http://economics.wideworld.ru
http://www.financial-lawyer.ru




