


® baHKpoTCTBO ((PMHAHCOBBLIM KPaxX, pa3opeHUE)
— 3TO NpM3HaHHaA apoUTPaXKHbIM CYZIOM UJIU
06bsABNEHHAA JO/TKHUKOM €ro HeCNOCOOHOCTb
B NOJIHOM 06bemMe yA0BNETBOPUTH
TpeboBaHMA KpeaAUTOPOB MO AEHEKHbIM
06s3aTeNbCTBaM U MO yrnaaTte Apyrmx
0653aTe/IbHbIX NAATEXKEN.



©® OCHOBHOM NpM3HaK 6aHKPOTCTBA -
HeCnocobHOCTb NpeAnpUATUA 06ecneYmTb
BbINOJIHEHWE TPEBOBAHMU KPeAUTOPOB B
TeYeHMe TPEX MeCALEB CO AHA HaCTYMNIEHMS
CPOKOB niatexen. Mo ncrevyeHmm atoro
CPOKa KpeauTopbl NoJly4atoT NpaBo Ha
obpalleHne B apOMUTPaXKHbIX Cy O NPU3HAHMMU
npeanpuaTUa-10/13KHUMKA 6aHKPOTOM.



[IpaBMUTEILCTBEHHbIM METO/
NPOrHO3MpoBaHMA 6AHKPOTCTBA

npeanpUAaTUM.

2. [porHo3upoBaHMe 6GaHKPOTCTBA
npeanpuMaTMK No Metoay AnbTMaHa.

3. PentnHrosas oueHka drMHaHCOBOro
COCTOAHUA PUPMbI




O]

®©® ® ©® ® ©

YpaBHeHUe perpeccum AnbTMaHa BKIOYaEeT NATb
nepeMeHHbIX KOIPPULMEHTOB, CMNOCOOHbIX
npeAcKkasaTtb 6aHKPOTCTBO:

Z=12-x;+14-x,+33-x;+06 -x4 +0,999- x5

rae Z- HaaexXHocCTb, CTeneHb OTAa/IEHHOCTM OT
6aHKpPOTCTBA.

Ecan Z<1,81, TO npeanpuatTue CtaHer
OaHKPOTOM:

yepes roj - C BepoATHOCTbIO 95%
yepes Tpu roga - ¢ BepoATHOCTbIO 48%
yepes 4 roga - ¢ BepoAaTHoCcTbio 30%
yepes 5 sieT - ¢ BepoATHOCTbIO 20%

/1na poCcCUMCKMX NpeanpUATUM NOKA HET AAHHbIX
NPUMEHMMOCTU POPMYJibl AiIbTMaHA, HO B
OLIEHOYHbIX LleNsX Lies1ecoobpa3HO NMPUMEHSTD.



@ 1. lNoKaszaTesn oyeHKU NpuUbbIJIBHOCTU
X03AMCTBEHHOU AeATEe/IbHOCTM;

® 2 lNoka3atenu oueHKU 3PPEKTUBHOCTH
yrnpaBJIEHUA;

® 3 MoKa3aTenn oueHKU Ae/I0BOM aKTUBHOCTMU;

® 4 [loka3aTes i oueHKU IMKBMAHOCTU U
(bMHAHCOBOM YCTOMUYMBOCTM.



® - 3aKpblTMe opraHusaumm 1 Bo3BpalleHue
J0JIr0B KpeagmnTopam UMBUIM30BAHHbIM
CNOCOOOM Yepes cya,

® - Hayano HoBoro 6m3Heca,

® - 3aMeHa HEKOMIMETEHTHbIX PYKOBOAMTENEN
Ha npodeccuoHasibHbIX, Nnepeaadu bM3Heca B
60/1ee HageXHble PYKU COOCTBEHHMKOB,

® - [lepepava 6M3Heca opraHusaumm oT
rocyapcTBa B YaCTHble PyKM, 1 HAOOOPOT.



- lNoTeps KpeaMTOpamMM YacTM KanuTana,

- BO3MOXHOCTb BO3HMKHOBEHMA LIEMOYKMU
nocsieyowmx 6aHKpPOTCTB - 3MPEKT JOMUHO,

- YXxyauweHune MatepuasibHOro NoJIoXKeHus
PAabGOTHMKOB,

- CoKpalleHne paboumx MecT, BO3HUKHOBEHME
COLMA/IbHOM HANPSAXKEHHOCTHU, - CHUXKEHME
naaTeXXecnocobHOCTU, a C/ief0BaTENIbHO, U
NMOKynaTe/IbHOM CMOCOBHOCTH HaceNeHuMs,

- CHMXKeHMe NoTpebmTeNIbCKOro pbiHKa,

- BO3MOXHOCTb KpMMMHAJIbHOIO Nnepeaena
COBCTBEHHOCTM OpraHmM3aLmm M pa3BopoOBbIBaHMS
MMYLLECTBA.



Cnacmbo 3a BHMMaHMe




