KIJACCUDPUKAIINA 2JIEMEHTOB ®UUHAHCOBBIX
PECYPCOB IIPEAITPUATHUSA 11O KPUTEPUIO
«ABCOJIIOTHASA PECYPCHOCTDb»

CyuecTByOT HECKOJIBKO KJIaCCH(PUKALMIA 3JIEeMEHTOB, BbIICJICHHBIX 110 PA3JIUYHBIM
KPUTEPHUAJIbHBIM NPU3HAKAM.

IIpu BbIACIEHUN 3JIEMEHTOB OyleM UCXOAUTh U3 paHee IaHHOI0 OIpe/eseHusI
(puHaHCOBBIX pecypcoB, 0OCHOBAHHOIO Ha CYIIHOCTH puHAHCOB. B 3TOM Ciryuae
BIIOJIHE JIOTUYHO BbIICJISITH 3JIEMEHTBI 1O CIMeneHu a0ConIOmHoll pecypcHoCHU.
NMenHO TakuM 00pa3oM OHU NPEACTABJICHBI B AKTHBE NPEeANPUATHS.

A (meHesxHEIE CpeIcTBA H KPATKOCP 0YHEIe (PHHAHCOREBIE BJIOJKEHHA) -
AKTHEBI, HMeRI[He IpaKTHYecKH a0comoTHVI pecvpcHocTs. Moryr OBITE
CPp a3y HCIIOJIB3 OB AHBI KAK 3HAKH ¢ TOHMOCTIL

A, - (mebHTOpcKaA 3240 DKeHHOCTE CPOKOM rorameHna g0 12 mecsaier
11 TpoYHe 000pOTHBIE AKTHEBI) — AaKTHBBL, HMEHI(He HeKO0TOPVE
OTPAHIYEHHOCTE IIPH HCIOJIB30BAHII B KaYecTBe 3HAKOE CTOHMOCTH

(paK TOP HHT OB BIX K OMITAHIL)

.-\3 - (CBIpB e, MaTepHAaIBI, He3aBepLIeHHOoe IIPIBEOICTEO, TIOTOR asdl

) OOVKIMA, JoNrocpoYyHble (prmHaHcopble BaOoKeHHa u ap.). Moryvr OriTe

P €MeHH H YAaCTOo CONPOBOKIAeTCA 3HAYHT eJIEHOI CKHIK 0
Ay (ocHOBHEIE CpeacTEA, HeMAaTepPHAJIbLHEIe AK THEEI, He3 AR e I eHHo e
CTPOHTENE CTE0) — HCIIOB3VIH TCA B HCKIIFOYHT eJIEHBIX CIIy4adAX (Kak
) ABILIIO, IIPH HeC 0 ¢ TOAT eJIEHO ¢ TH ILIAT eJlb LHK ), 00 IPH € 03 AHI I
00p azopaHHII HOE or 0 rIp expuATHA. IIpH mepeeoge B qeHesxHVI0 opny
CYHTATCA TPVIHO P eaJIn VeMBIMH. JTO0 He 0THOCHT S K VHIK AJIEHOMY
000p VIORAHIE), I3E eC THEIM TOProBBIM MapKaM, ITep cIIeK THEHBIM «HOV- Xavy




Bocnipusitue v 1ecTBUE 3JIEMEHTOB (PUHAHCOBBIX PECYypPCOB 10
KPUTEPHUIO «A0COJTIOTHOU PECYPCHOCTH
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KIJACCUOUKALIUA 2JIEMEHTOB ®PUHAHCOBbIX
PECYPCOB HPEAIIPUATHUA 10 KPUTEPUIO «ITPOBO
COBCTBEHHOCTW»

JIpyrum KpuTepueM Bbl/ieJIeHHS 3J1eMEHTOB (PHUHAHCOBBIX PECyPCOB SBJISIETCS HPABO
coocmeennocmu. B 3ToM ciydae 3jieMeHTaAMU SIBJSIIOTCS: COOCTBEHHbIE Pecypcehl,
3aeMHbIe pecypchbl, BDeMeHHO NPUBJIeYeHHbIE (MCI0Jb3yeMble) pecypcehl.

CoGcTReHHER (HHAHCOREE DeCYPCRI NPHHAMIEKAT CAMOMY XOIAHCTEYHLLEMY
CyDBEKTY M HX HCIOJE30BAHME HE RIedeT 33 coDoH BOSMOMKHOCTH YTEpH KOHTPOJA HaN
NEATENMEHOCTER) NIPEMNPHATHA. B IIPaKTHKE X03MICTBOBAHHA 3TH PecypChl HCIONB3YHTCS
I ITABHBIM 00P A30M JITA () HHAHCHD OBAHHA 0CHOBHELY (JOHIDE, JONTOCP 0YHELX HHBEC THIHE]
H YACTHYHO I () OPMEPOBAHHA 000POTHBIX cpencTe. [Ipapo coOCTEEHHOCTH ABILAETCA

SKHEAIM EKTOPOM MOTHEAIHH K 3¢ ¢ eKTHEHOMY HCIIONES 0FAHHI) (DMHAH COEEIX PECYpCOE.
HHM OTHOCATCA IpMOEUE 0T pavDMHEIX BHOOE [EATENEHOCTH, AMOPTHIAMOHHELS

OIHATIBHELY 32704, AMOD THZALMOHHEIE OTYHCTEHHA - 3T0 JPHEKHOP BBEIPAKCHIHE
TOHMOCTH H3HOCA OCHOBHBIY (OHIOB H HEMATEPHAUTBHBIY AKTHBOB. UHH HMEROT
MEOH CTBEHHEI XAPAKTER, T.K BKJIWRIOTCA B ceDeCcTOMMOCTE NPOOYKUMK H B COCTAEE EEIPYH
0T pPEAMMIAUMM BO2BPALIAKITCA HA pPACYETHED C4ET, CTAHOBACH EHYTPEHHMM HCTOHHHKOM]
HMHAH CHPOEAHU A.

3aeMHEIe pecypChl HE ARMAKTCA COOCTBEHHOCTRI0 J[EHHOTO TNPENIPHATHA H H
[MCIIOJB20BAHHE YPEBATO [I4  HEro IIOTEPEH  HE2BHCHMOCTH.  3aeMHEIE  CPEJCTEA
[P EA0CTARIAOT CA HA YOJIOEMAX CPOYHOCTH, IMATHOCTH, BOSEPATHOCTH, YTO B KOHEYHOM HTOT |
obycmammieaer ux Domee OeicTpyro, 0 CpaBHEHMK) © CODCTBEHHEIMM —pecypcaMd
obopawieaeMocTe. K 3aeMHBEIM (PeICTEAM OTHOCATCA PA3HOOOPA3HBIE BHIEI KPeJHTOH
MPHBTEKAEMBIY 0T JPYTHY 3BEHBEE KPeIUTHOH CHCTeMBI (0OHKOB, HHBECTHI[HHHE
HHCTHT YTORB, TOCYIAP CTBA, I eANPHATHE, JOMOX03AHCTE).

[Ip HETeYCHHER PeCYD CRI— CPENCTEA, HE MPHHATIEKAIIHE IPEIPHATHI), HO BPEMEHHO
Hazopaupecd B ero obopore. JlaHHEIE CPECTEA [0 BOZHMKHOBEHMA CAHKIMHA (Umpadop
NpyrHE 0042ATENECTE Nepef BIANSMELAMM) MOTYT OREITE HCOONMB20EAHEI N0 YCMOTPEHHIO
XO3AH CTBYIOILETD CYOREKTA. '3T0 YCTOHYHBEE IACCHBEI - 30J0JTKeHHOCTE 0 OIUTATE TP YA
) ADOTHHKAM, 300 UEEHHOCTE B OIUKeT H BHeOI JReTHEIe (JOHIBI, CPeTBA KPeTHTop OH)
OCTYMAKIUEE B BHIE I eJOIUIATEI H 1 .

CoOTHOIIEHHE MEK[Y [AHHEIMM IEMEHTAMH (HHAHCOERIX PECYPCOE OIIPENESIAeT
(PHMHAHCOEYH YCTOHYMEOCTE CYDBEKTA X02AHCTE OBAHKA.




Bocnipusitue v 1eiicTBUE 3JIeMEHTOB (PUHAHCOBBIX PECYypPCOB 110
KPUTEPHIO «IIPABO COOCTBEHHOCTID)

He BroiszoT HA Bo3voasa morep A B ozvoxxo
HeZABHCHMOCTE HeZABHCHMNOCTH I MMCHeHHe
XO3AHCTBYIOLUPTO HeTHAYHT eITbHBIY
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HeToysmK, HeTounHxH, He Hc TowmHx 1, He
HAXD TALLEEC A B NPHHALTE K AUHe TP HH ALK Al He
C00CTBeHHOCTH TIp €D HATHIO, TP TP HSTTHEO, HO

T e HATHA TIp HE JIEK aenible, KaK Fp esIeHHO
(CO&TW KK TP AFHJI0, HA YCJIOFE HAX HAXOIAUHECHA E €TI0

) KP eXHTOE AaHHA obopo Te (MOCTAE LIHKH,
AKLHOHED BL (Xp exHTOPHI) TIO KYTIATe JTH, HAEM HBIe
HHEeCTOPBI ) pabo 1)

31 (R - BOCTIPMATH € 3JIEMEHTA,

—MEHCTEH £ 3IEMEHTA




OnHuM W3 TPU3HAKOB BBIJICICHUSI DSJIEMEHTOB (PUHAHCOBBIX PECYpPCOB
ABIACTCSA CPOYHOCMb UCNONb306aHus. 110 3TOMy NpU3HAKY peECypChl
KJIACCU(PUIUPYIOTCS Ha KPaTKOCPOYHBIE, CpPEIHECPOYHBIE,
JOJITOCPOYHbIe. BpeMEHHOW TOPU3OHT Ka)KJIO0W TI'PYIIbl MOXKET OBITh
YCTAHOBJIEH UHJIUBUYaJIbHO.

Pecypcrl KpaTKOCP 0YHOr0 HABHAYEHHA — CPOK HX JeFCTBHA — 0o Ioja.

[[pegHasHadyeHH A4 GHHAHCHPOBAHHA TEKVINEH IEATENBHOCTH IIpefIpHATHA
popmupoEaHHe OOOPOTHHX CPEACTE, KPaTKOCPOYHEIX (HHAHCOEEX EIOXKEHHH,
PacYeToR ¢ JebHTOpaMH.

Pecypcrr  cpenmecpoyHoro HazHa4YeHHA — 0T roga g0 3 JerT
HCIONBSYIOTCA JIA 3aMEHH OTHENBHEE SNEMEHTOE OCHOBHHIX GOHOOE, HX
PEKOHCTPYKIMH H NEPEEOOPYREHHA B 3TOM clydae He NMpeclefyeTcd Lelb CMEeHE

EXHONOI MM WIH IIOJMHOHA 2aMeHH o0bopyIoBaHHA.

PGC\:|) ChI JOJTOCP OYHOT0 HazHaY eHITA — IPHEBJIeKAKTCA Ha CPOK 0T 3

H HCIOMBE3IVIOTCA ANA EbHHaHCHpOBaHHH OCHOBHHX QJOHI[OB, JOJIT OCPOYHEIX

ENOXKEHHH,  BEHUYPHOrO  (PHCKOBOrO)  QHHAHCHPOBaHHA

HHHMAaIBHAA BpeMEHHAA TpaHula (3-D JeT) STHX CPEACTE 0bYCIORIEHA CPOKOM
NefiCTEHA OCHOBHHX (OHOOE. IHMEHHO CTONBKO BpeMEeHH, E CpegHEM,
KCINIYaTHPYIOTCA MAIIMHE H 0bOpyHoBaHHE B SKOHOMHYECKH PasBHTHIX CTpaHax.
CEEpX 3TOr0 CpoKa HMX HCIONB30BAHHE HYPEBATO ZaABHIIEHHEM CebEeCcTOMMOCTH

LI CKAEMOH MPOOYKLUHH (ECIENCTEHE MOPATBHOIO H (M3 HUECKOT O HIHOCA).

P(’(’V]) COB CBepX ToJToCpoYHOro HazHa4YeHIIdA -— 1A (b HHaHCHpPOBaHH

oDLEKTOR, T.€. 3HaHu, coopyXeHul. BpeMenHaa rpaduna MoXeT cocTaBuTe 10-15

u bomee ner. HMmenno Ha Taxue CPOKH BO3SMOXHO IIONYHEHHE HIOTEHHOIO




Bocnipusitue v 1ecTBUE 3JIEMEHTOB (PUHAHCOBBIX PECYypPCOB 10
KPUTEPUIO «KCPOYHOCTH UCIOJIb30BAHMA»
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- BOCII) HATHEe 3 JTeMeHT
- IESICTBHE YTEMPHTA.




OcHOBHBIE CYOBEKTHI - IeprKaTe d U PaACOPSIANTEH

(pMHAHCOBBIX peCcypcoB

IIo THIIaM OCHOBHBIX CYObEKTOB Jep:Karesaeil GUHAHCOBBIX
pecypcoB NpeAnpuATUs (MX UHTEPECaM/TOUYKE 3PECHMS )
BbIJeJIAET TPH IPyNIbI, T. H. cTeiikxoiiepoB (stakeholders),
KOTOPBIE UMEIOT HAaUOOJIbIIEE 3HAYEHUE:

MEHEONCEPST  —  PACHOPAOUMETN  (PUHAHCOGHIX .
DoKXy CUPYIOM BHUMAHUE Ha gaxmopax aghhekmUsHOCL
IPOUIBO0CMBA, Op2aHU3ayI  pabomsl, UCRONLI06AHUL PEeCcypcos,
DE YRLIMAIMAX OCIMENLHOCIIU);

0 0CING eHHIKIL DUZHECA (8 NEPEYI0 OYeped UX UHMEpeCyem omoaya Ha
SROHCEHHBIIL KANUMAR, CMOUMOCMY: DUIHeca U €20 pocm, GemuiuliHd
DUOBIIL U ee pacnpedensHue);

PeONMOPBI ( GHAMUIUDYIOM MUKGUOHOCM L U O HEHCHBIE NOMOKU, Oy 2Ue

Parmopst KOMopsie GAUIIOM HA CHOCODHOCMYE KOMIAHUU OOCRY HCUEAM b

BOIBPAUIAME 002 - K NPUMEDY, 3QA020808 CMOUMOCML QKMUBOE U
brHarc o8yl prtuas).




Cddepnl (001acTH) HHTEPECOB OCHOBHbIX
CYObEKTOB - iepsKaresieil 1 pacnopsiiuTesien
(pMHAHCOBBIX pPecypcoB

" JlukemgHoCTb -
MeHempkep 1 060paYMBaEMoCTs, Kpegutop
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OcHoBHbIe 1ocTOMHCcTBA MDII:

1. OxBaT OCHOBHBIX IpYIM (UHAHCOEBIX pelleHuH (MCKIFoYeHHe COCTABHIH

aHATMTHYeckl e, KOTopble KpalHe peKo KOHTPOIMpPVROTCA CIIELH ANTbHBIVMK
UHIMKaTOpanvy WM OemBaror  BocTpeboBaHBl  KeM-Mbo  Kpome
pyKoBomuTeNnell QUHAHCOEBIX CykD). 3TO ODCTOATENBCTBO MOZBOILAET|
¢UHAHCOBBIM MeHEeMKepam I aHaTMTHKAM, NPOBOOALIMM JUarHOCTH
MpemMIpUATHA ¢ UCMombsopaHuenM MPIT yeTKo onMUchBaTh BOSHUKAOIIHUE
¥ IpempuaATHa NpobnemHble 30HBI, a Takcke BblpabaTbEarh bornes
apIyMEHTHPOBAaHHBIE  peKOMEHIallMM 17  pavMuHbX CIykb u
OTBETCTBEHHBIX JMLI.
OxBaT MHTEPeCOB OCHOBHBIX TPYIN  NonbsoBaTened.  Marpul
UITHOCTpUpYeT obbeluHeHHe KwPPUIMEHTOB, NpH KOTOPOH OOHAa MX
TpyIia COOTBETCTBYeT bonee dHem OOHOHM KaTeropuM CyDBeKTOB
¢uHaHCcoBOrO aHamMsa. (Hampumep, MOKasaTelMd OlepallMoHHOH [fed-
TEIBHOCTH, KOTOpble *MBO BOMHYIOT M MeHeKMEHT KOMIAHHM, H eg
KpeOUTOPOB). 3TO IMO3BOMAET IIPOBOOUTE aHAM3 KosPPHLMEHTOB,
paLOHANBHO KOHLIEHTPUP YACh Ha MHTEpecax «3aKasuHKay.

3. MEPII noseondeT LeNeHallparIeHHO AONOIHATE aHAmM3 Koo GOULIMEHT OB
OpYTHMHM MeTOOaMK M MHCTPYMEHTaMH, XapaKTepH3yIOIHMK p ellleHH 10
KakIOon rpynne. Hanpumep, TaKod KOMIUIEKCHBIA MOKasaTellb, LIMPOKO
UCTIONMb3YIOIUACT B QUHAHCOBOM MeEHEeIXMeHTe M KOHTPOIUIMHTe, Kay
CTeleHb (T1e4o) onepaloHHOro peiyara (DOL), ameksBaTeH uYeTBEPTOH
TpymIe  IoKasaTened, — XapaKTepUsYIOIMX €€ OllepallMOHHYIO
neATeNbHOCTh.

4. Tlone gna HoBbIX KovdduuueHtos. MEPII npenocTarIieT BOSMOKHOCTD
paclIMpeHHd ¢ YeTKMMH LeMM W MecTOM TOTo MIHM  HHOTO
KoeddULeHTa B ob et CHCTEME TIOKAasaTe
neii. Hanpumep, BY30BCKH e METOIMIM B YKpalHe 4acTO BKIFOYAOT pacyer
TAKWMX T[IOKasaTenell Kak KoodULMeHT aBTOHOMMM, Koo ddulmeH
camMopUHaHCHpOBaHU, Koo GdULIMeHT oDUTyXMBAaHUA OONra U OpyTHE,
XOTd OHHM He CTONMb MONWILIPHBEI B MpakTHKe 3alafHbIX KOMIaHHWH,
AHATMTUKY He COCTABUT Tpyha olpefefMTh UX MecTo B MPIL OHu,
HaBepH:Ka, MOT'YT DbITh OTHeCeHB! K 5 Ipymine nokasarenei MDIT Tax Kak
OHH OTHOCATCA K HWHAMKATOpaM, XapaKTepUsVIOIMM pelleHud
¢uHaHCHpOBaHMM bH3Heca (CTPYKTYpe KalmuTana W BO3SMOXKHOCTIX
BENIONHEHUA obgsaTenbcIB), W Oyoyr bOomnee Bcero HMHTEpecHEI
MOCTABIUKaM 3aeMHOI0 KalTuTama




