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OnpeaeneHne nHpnaunun

UHDNALUMA — 9TO CHWXKEHWE MOKyrnaTeribHOM CNOCOOHOCTU AEHEXHbIX
CpeacTB U NosfiHoe ux obecueHnBaHWE B AanbHENLLEM.

BcneacTteue nHbnaunm nepenonHaTca KaHanbl AeHEXHOro obpalleHmns
N36bITOMHOM OEHEXHOM Maccon. B pesynbraTe 3T0ro MOXXHO HabnoaaTb
cTabunbHOEe yBENUYEHME LIEHOBbBIX NOKasaTenen Ha pasnuyHble Buabl TOBapoOB U

YCHyT.



UHdnsauma cnpoca.
lNopoxgaeTcs 3a CYET
TOro, YTO pearnbHbIi
Crpoc npe.bilIaeT

06BbEMBI NPOM3BOACTBA.

To ecTb NOOAM HY>KHO
oonblue, Yem
Nnpon3BoOAUTCS.
Undnaumna
npeasioXeHNsa unum
MHbNALNA n3[epxek.

PocT ueH npovcxogut ms-
3a TOro, YTO U3OEPXKKN Ha

NpOV3BOACTBO TOBAPOB
yBenuumsatotcs. MNpu

3TOM Npon3BOACTBEHHbIE
pecypcC He ncnonb3yrTCcA

Ha MaKCUMYyM.

Buabl
UHNALUU

Nrdranusa cnpoca

Urdnanus usgepskek (IIOK NpeIoKeHR )

COBOKYIHELI CIIPOC pacTeT OLICTPee, YeM IIPOU3-
BOJICTBEHHBII [TOTEHIINAT 9KOHOMUKH B YCIOBUAX:

I'IH(I)JISI.IHOHHHX ODRPIJIHHHﬁ

IIOBBINIEHN A COITHAJIBHBIX rapaHTm‘& rocymap-
CTBOM

PEe3KOr'o YBeIMYeHU A UHBECTHIIHOHHBIX pacxo-
JAO0B B IIepHOoJ SKOHOMUYECKHX NTOAHEeMOB

VBenuueHue U3iep:KeK MPOU3BOJCTBA U YMeH

[IIeHUEe COBOKYIIHOTO IPeAJI0KeHUd B VCI0-

BUAX:

® TIOBHIIIEHNA HOMUHAJIBHOHN 3apaboTHOI
MIATEL

® IIOBBIIIIEHUE IIeH Ha ChIPhe 1 3HEPTrOHOCUTE)
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3. Co6banaHcupoBaHHas
nHdnauums. Npu Takon
WHNALMM NPONOpLMM LieH Ha
pasnunyHble TOBapbl OCTAKTCA
OOVHaKOBbIMMU.

4  HecbanaHcupoBaHHasi
nHdpnaumsa. LieHbl Ha
pasnunyHble TOBapbl MEHSIOTCA
B pa3HbIx nponopumnsax. OgHu
TOBaphbl JOPOXKaKT CUNbHEE, a
apyrue — cnabee nnu moryT
Jaxe ynacTb B LiEHe.

CBAJIAHCUPOBAHHOCTD
90,0 VHOJIALUU B POCCUU
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<+ ndnamnusa no UIIL Ha ToBapsl u yciayru
® H}sMs 1o MHAEKCY 1IEH MIPOU3BOAUTENCH



5. TMporHo3supyemas nHcpnaumusa. Ecnu nHdpnauymsa
paccyMTaHa 3apaHee U COOTBETCTBYET AENCTBUTENBHOCTMY,
3HAYMT, YTO €€ CNpPOrHO3npoBanu 3apaHee, TO eCTb OXuaanm
WMEHHOW TaKOW, KaKoW OHa ABMSIETCS.

6. HenporHosupyemasa uHdnauua. Ecnv tekywasa
WHNSUMS He coBnana ¢ OXnaaHusiMm 3KOHOMUYECKNX
CyOBLEKTOB, TO MOMNy4YaEeTCsi, YTO €€ HEBEPHO
CMpPOrHO3MpoBanu, unu cnyyuncsa gopc-maxop. B atom
crny4vae MHMNSALMS CryYaeTcst HEMPOrHO3UpyeMO.

7. ApanTupoBaHHble OXuAaaHus noTpedutenen. Ecnu
noTpebuTenb NOOO3PEBAET, YTO B CKOPOM BPEMEHW MOXET
ObITb 3HAYMTENbHOE MOBbLILLEHME LiEH, TO BO3pacTaeT ero
cnpoc Ha ToBapebl. [Mpn 3TOM NpeanpuHMMaTenb NO3BONseT
cebe nogHMMaTh LieHbl 3apaHee TOMbKO M3-3a MOBbILLEHHOMO
cnpoca.
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Pasnuuatot 3 Buga I/IHC*)J'IFILU/II/I no Temnam eé pocCTa.

YmepeHHas. VIHnsums npoxoguT nocteneHHo u He npeBbiwaeT 10% B roa. LieHHocTb py6ns
CUNBbHO HEe MeHSIeTCA. OTO BMNOSIHE HOpMasibHOe SIBflieHNe B 9KOHOMMUKE: LieHa pacTyT NOCTENeHHo,
noTpebuTenbCKkMiA CNPOC He NagaeT. Takas MHNAUUA Takke Ha3bliBaeTCsa Non3yyen.

Ckauykoobpas3Has. LleHbl Ha pasnunyHble ToBapbl pacTyT ckadkamu, MoryT uameHstbcs Ha 10-200% B
roa. LieHbl MmoryT popmMumpoBaTbCs C yH4ETOM MOBLILLEHNSA N3OEPXKEK NPOM3BOACTBA B Onivkanliem
Oyayliem, a notpebutenb NpeanoyYnTaeT 9KOHOMUTb Ha NPOLAOBOSIbCTBEHHbIX TOBapax 1 cTapaeTcs
Bonblue BKNnagbiBaTb B MatepuaribHble LLeHHOCTU: OblTOBbIE TOBApbl, HEABWXUMOCTbL. B Takomn
cUTyaumm rocygapctay Heob6xoanmMo NpoBoAUTb pedOopMbl: IKOHOMUYECKUE UMW AEHEXHbIE.

MnepuHdnauuna. KpanHe Tsxxénbin cnyyvan. LleHsl moryT pactu Ha 50% B mecsiu, a cambin
MUHUMarnbHbIN X pocT 3a rog coctaBnsaeT 100%, TO eCTb B Ny4LUIEM Crlyvae LieHbl BblpacTyT BCEro B
ABa pasa. lNponcxoant obegHeHne psiaoBbIX rpaXkaaH, Npon3BoACTBa ocTaHasnveatotes, BBl
rocygapcTtBa CTpeMuTenbHO nagaet. B Takon cuTyaumm npaBuTenbCTBO MAET HA KpanHne Mepbl.



NMpuYnHbI HDNALUK

1. [eHexHas amuccus (BbliNnyck HeobecneyYeHHbIX AeHer), Heobxoanmas Ans NoKpbITUS
rOCy0apCTBEHHbIX PACXOA0B.

2. YBenun4yeHue AeHEeXHOM Macchl 3a CYET MacLLITabHOro KpeamnToBaHus, uHaHChl Ha
KOTOPOE B3SITbl U3 SMUCCUOHHbIX JEHET.

3. MoHononus koprnopauuii Ha onpeaeneHne LeHbl U COOCTBEHHbIX 3aTpaT, B OCHOBHOM — B
OTpacnu Cbipbsi.

4. MoHononus npodcor30B, MeLlatoLLas PbIHKY ONpeaensiTb YpOBeHb 3apnnar.

CokpalleHune Nnpon3BoaCcTBa B CTpaHe Npu COXpaHeHUM YPOBHSI AEHEXHOW MaCChl.

6. YBenuyeHue Hanoroe, MOLUSIMH, aKUM30B rocyaapcTBa Npy COXPaHEHUN YPOBHSI AEHEXHOW
Macchbl.

o

MHormne ns aTnx NpuYnH (UM gaxe Bce) MOXHO BCTPETUTb cenyac B Poccuu. NMNoatomy
YONBNATHCA MOCTOSAHHOMY POCTY LIEH HE HYXXHO.



CouunanbHO-3KOHOMUYECKUue
nocnencTteBna HpNAUUMN.

YAMBUTENBHO, HO NOCMNEACTBUSA MHANALMM MOTYT ObITb U NONOXUTENbHLIMW. HO ANs Hayana paccMoTpum
oTpuuaTerbHbIE:

1.  WN3meHeHue GanaHca ueH. He Bce npeanpuaTna MoryT oaMHaKkoBo BbICTPO MEHSATL LiEHbI, B
3aBMCUMOCTU OT MHPNAUMK. B OCHOBHOM, 3TO CepbE3HbIE NOCNEACTBUS ASS rOCYAapPCTBEHHbIX
opraHusaumin.

2. HapyweHue 6anaHca AeHeXHbIX 3anacoB U obpalueHus aeHer. [pn MHPNAUMN OeHeXHble 3anachbl
Ha [4eno3uTax, cHeTax, a Takke KpeauTbl (415 6aHKOB) 1 LeHHble Bymarn TepsatoTCs CBOK LIEHHOCTb.
[Mpn 3aTOM aMUCCUS AEHEr NULLb YCYryouT MHAMALUMIO U YCUNUT 3TO HEraTMBHOE NOCNeaCTBME.

3. TMMapeHue pyonsa. Kynutb BantoTy CTaHOBUTCH BCE CIOXHee, TaK Kak NoKynaTtenbckast CnoCobHOCTb
HaumoHa

4. WN3meHeHMe 3KOHOMUYECKUX Nokasatenen. [pasunbHo paccumTtaTtb BBI, npoueHTbl (N9 6aHKOB) 1
9KOHOMMYECKYHO LierniecoobpasHOCTb M OKyNnaeMoCTb NPON3BOACTBA CTAHOBUTCS BCE CIOXHEE.



5. CHuxeHMe peanbHbIX AOXOA0B HaceneHus. TepseTca pearnbHbIX AOXOA NOAEN, 3aHATbIX B
BromKeTHbIX cdhepax. OTO BbIHY>KAAET roCy4apCTBO MOBLIWATh MM 3apaboTHbIe NnaThl, YTO BEAET K
POCTY pacxodoB rocygapcTsa U BeOET K POCTY LiEH.

6. WU3meHeHue TemnoB npoun3BoacTBa. JInéo npeanpuAaTne HavynHaeTt npon3BoanTb bonbLue
npoaykuuu, 4YTOObI CGaJ'IaHCI/IpOBaTb CnpocC 1 npearioxexHume, nnéo cny4vaeTcd I/IHCbJ'IFILI,MFI crnpoca.

7. CHMXeHMe HaLMOHarbLHOro NpPoM3BoACTBa. POCT LieH M CHWXKEHUE crnipoca HeraTUBHO BUSIIOT
Ha Npou3BoACTBO. B utore HaceneHne GegHeeT, a rocy4apCTBO BbiHY»KAEHO BNMBaTh Gorblue AeHer B
9KOHOMMKY 3a CYET BtofkeTa CTpaHbl.

YT06bl KOMNEHCMPOBATL 3TU 3aTpaThl U NOMNOMHUTL BIOIKET, rOCYAaPCTBO MOBLILLIAET HANOMM U
cbopbl, a Takke NPUMEHSIET UHbIE CNOCOObI U3bATUSA AEHET Y rpaXaaH.



MonoxuTenbHble NocneacTena I/IHCbJ'IFILl,I/II/IZ

1. 3aémuwmkm Bo3BpalaloT MeHbLue AeHer (B UX pearibHOM CTOMMOCTH). 3TO MOXHO
OTYETIIMBO 3aMETUTb B UMOTEYHOM KPEAUTOBAHUUN — NOCIIeQHNE MECSAYHbIE MMaTexu
MNOTEYHbIX 3aéMLUNKOB OObIYHO HECOU3MEPUMbI C U3HAYasbHbIMU, XOTb (PaKTUYECKN U He
MEHS0TCA (OHU CTAHOBATCS KpanHe Marbl 3a CHET obecLieHBaHNA AeHer 3a AeCATUNETUS).
[Mpu aTOM, YeM BblILLE MHPNAUUSA, TEM XYyXKe KpeOUTHbIM opraHn3aumsamMm n 6aHkam (ecnv ctaBka
dukcmpoBaHa). B criyvae ¢ BantoTon — BC€ HaobopoT, Tak kak pybnb nagaeTt n otaaBaTb
NPOLEHTbI MO KpeauTy B BanioTe CTAHOBUTCS HAMHOIO CIIOXHEE.

2. EcnuyrocyaapcrtBa nporpeccMBHas LWWKana Hanoros, To MHhNALUA BbIrogHa ons
npaBuTenNbLCTBA.

3. BbIMrpbIBalOT OT BLICOKOW MHMNALUKN SKCNOPTEPLI NPUPOLHBLIX PECYPCOB U TOBApPOB,
KOTOpble NPOCThbl B Npon3BoAcTBe. [NonoxuTensHble NoCneacTBUst HECOU3MEPUMBbI C
oTpuuaTenbHbIMWU. BbiCOKMIA ypOBEHDb MHMPNALMN — 3TO NSIOXO.



Cnacubo 3a
BHUMaHue!



