103 U JICHEKHbIEC
bl cTpaH EBponbl




— MEXAYHAPOIAHBIE APKOHOMHUYECKHUE
OTHOIIICHUS.
— EBpPOCOI03 U JAEHEXKHBIE CUCTEMBI
cTpad EBpoIIbI.
BBINIOJIHEHUS JAaHHOW pa0bOThl — UCcClIeA0oBaTh EBpoCO103 U
JICHE)KHBIE CUCTEMBI CTpaH EBPOIIHL.
JI1d JOCTWIKEHHSI JAaHHOM II€JIM, HEOOXOAUMO PEIIUTh
(147001045
0 paccMoTperh  OCOOCHHOCTH  CTAHOBJICHHUS HW  Pa3BHTHUSA
EBponenckoro cor3sa;
0 wuccnemoBarh BOMIOLMIO U COBPEMEHHOE COCTOSIHHE JEHEKHBIX
CHCTEM CTpaH 3aIaJHOM EBpPOIIbI;
0 paccMoTperh MEXAyHApOAHBIA PHIHOK €BPO: IPOOIEMBI H
MIEPCIIEKTUBBI.



EBpomneiicknii Coto3 peanu3yeT CBOM (DYHKIIMA C TOMOIIBIO
IITH  HE3aBUCHUMBIX  HMHCTUTYTOB  BJIACTH:

0 nukBumamusa  BCeX  TOPIOBBIX  OTPAHUYEHUM — MEXKITY
rocyaapcTBaMHU-y4aCcTHUKAMU;

0 d¢uxcupoBanue odimiero tapuda, MpUMEHIEMOT0 Ha TaMOXKHSX,
IIPX TOPTOBBIX OTHOIICHUSX C TPEThbUMH CTPaHAMU;

0 nukBumanusa Kakux-TuOO OTrpaHUYEHUN Il TEePEABHXKCHUS
BHYyTpH EC nronen, KarmnuTanos, YCIyT;

[ cOmmkeHNe 3aKOHOIATEILCTBA;

(hopMHUPOBaHKE BaJIIOTHOIO COHO3a;

0 yHudukanus cucteMbl HaJI0TO0OJ0KEHHUS.

-



nmpeTepnenna
KOJIOCCAJIbHOE M Ba)XHOEC H3MCHCHHE B roay. CoBpeMEHHBIN
JICHEKHBIN aHTIIMUCKUI DKBUBAJIEHT ObLII HEU3MEHEH MOCJIE ATOTO To/1a.
o 1971 roma aHmmiickass cHUCTEMa JIEHET CYIIECTBOBAJIA OKOJIO
TBICSUH JIET.
[IepBbIM ITOCTaBHUBIIMM BONPOC O
ObLI 3HAMEHUTHIN
Cap . ETo npeaio)keHne CoCTosIO B NMEPEUCUUCIICHUN
OJHOTO K JECATA W OJHOro K cra. YactuyHo mapnamMeHT JIoHIOHA
OpUHSI npeaiokeHrue boypuHra m B BelnukoOpUTaHUU MOSBHUIINUCH
MOHETHI — JJaliM, JIcKaJa U LCHT.

K nagany 61 roma gBaamaroro Beka B SKOHOMHUYECKOM KOMMTETE
AHIJIMA BHOBb 3arOBOPWJIM O IIEPEBOJE JCHEKHOTO SKBHBAJICHTA B
NECATUIHOE HM3MepeHue. B roJy KOMUTETOM OBLIU BbIJIBUHYTHI
IJIABHBIC ACTIEKTHI U BAXKHBIC HAIPABIICHUS MEPEX0A, HO JIMIIb B
roAy aHINIMUCKUH TTapJIaMEHT IIPUHSIT PE3OJIIOLMEIO IO 3TOMY BOIIPOCY.



HcTopuueckas pa3apoOJICHHOCTh U HaJIM4YHE
MHOT000pa3usi CaMOCTOSTEIbHBIX T€PMAHCKUX KHSIKECTB OOBSICHSET,

OTKyJa Ha TeppuTopuu lIepmMaHuu 10 roga MOSBHIINCH B
oOpallleHUH pa3HbIe [6].

Xll—Xlll BB. — XV 8. — 1870-e rr. — cywecrt- 1875 r. — 1924 r. —

oépameu e BYyeT CeMb MOHeTapHux cucremMm g8 sseneHue BBEACH
pPasnuuHbix ge- | | PasNMUHbIX HacTax CTpaHel. fe- SONOTO- SONOTO-
HEeMHbBIX €aun- HEeXHbLIE eaAnHMLIB Sa3upoBanmcCob MOHETHONO AEBUIHBLINA
HMUu — cepes- Ha napannenbHon ¥ ABOMHOM

HAaapT TaHpapTt
PAHLIX MOHET cuctemax GumeTannuama HBHAGPIA cTaHpap

B 1929—1933 rr. —
yCTaHoBNeHa cucrema
l HEepPa3MEeHHbLIX AeHer

(OvayumnapHbiia CTaHapT)

1948—1949 rr. — B 1971—1990 r. 8 1990 r. — co3aa-
aeHexHan pedop-

ma. Pazgen Frepma- DPIr oTMEeHe B NPUHUK- HUEe BanwTHOro,
it HA NBE YACTH. Nbl 30N10TONrO CraHvpaapra IHOHOMMUYECKOro 2002 r. —
BEenena HOBAS M yCTaHOBNEHA OyMaX- M COUMANBHOro nepexon

ACHENGIAN SAMHIN- HO-KpPeAMTHARA NCHEeM- cow3a PPl » AP Ha EANHYIO
LA —— HOMOLE(AR Has cncrema. BraAeP or 18 masn. Bse- eBpoBanioTy
MBDKA. YCTRHOB- DYHKUMOHUPYET ACHE M- Aexa 8 oGopoT

nen 3010TOAcANA- HaA cucTemMa coum- eaHan sanwra —

= ANUCTHUYECKOro tuna Mapxa ©Pr

poBLIM CTaHgapT




B Ha  IIPOTSHKEHUU
MHOTOBEKOBOI'O CYIIIECTBOBAHUSA IIPOXOAUIIO OTPOMHOE€
KOJIMYECTBO M3MEHEHUW. EN ObUIM NpuCylM Kak MEPUOJIbI
MOHOMETAJUIN3Ma, TaKk U Iepuoa oumeramim3ma. B 1895 roay B
Wranuu BBEIH

Hranus Tskxelno mepeHocuia kpu3uc Hadaina 90-x romgoB. B
KOHIIE rojga Mranuu Obl1a BeIHYXIeHA BeiiTH U3 EBC, a 29
HOSIOps roJa - BHOBb IMPUCOECIAUHWIIACH K €IMHOW BAJIFOTHOU
cucreme B mexanusme EPM — 1. A yxke ¢ 1 sHBaps rojia B
Wtanuu BBEJIM HOBYIO €IMHYIO BaJIOTy — «EBPO», B O€3HATWYHOMN
dbopMe, HaUYUHAS C rojia ¥ B HaJINYHOM.

He cMOTpst Ha OrpOMHBIE 3aTparhl, CBI3aHHBIE C BHEAPECHUEM
€BpO, WU Ha HEBBINIOJHEHUE HEOOXOAMMBIX KpuTepueB, Mranms
BBOJIUT HA TEPPUTOPUU CBOEH CTPAHBI HOBYIO BAJIIOTY B IIEPBBIX

psaax



Ha MPOTHKEHUU MPONOJLKUTEIBHOrO Iiepuoma B XIX Beke
XapaKTepU30BaIach HATMYUEM OUMETAIN3MA.

Haunnass ¢ 1 sauBaps
oOpaIleHus: U 3aMEHSIETCS Ha

roja,
. ABngsce yiienom EDC ¢

U3bIMAETCS U3
rona, Opanuus

y4acTBOBaja BO BCeX pedopmax M MOATAMHO IIa K 3TOMY COOBITHIO. Takum
oOpa3zoM (paHIly3ckuil (hpaHK mepecTan ObIT 3aKOHHBIM M ObLI 3aMEHEH Ha

Cepeamnna X1V B.
AdenerxHan cucre-
Ma Gasumposanach

Ha oGpaweHnn
PHMCKHMX 30N0ThIX
MOHET — aeHapues

AdenexwHan
pedopma
Kapna Benmnkoro

1718—1720rr. —
BLINYCK OyMaMmHbLIX
aeder —
KpeamnTHeix Gune-
TyOo8 (cHcrema Jloy)

1790—1796 rr. —
oSpaweHue
CYyMaIHHbLIX AeHer
— accHrHaTos

v

1865 —1873 rr. —
coznamme JlarmHc-
KOro co03a, OCHO-
BaHHOIoO Ha Gume-
Tannnuame opaHka

1914-—1928rr. —
AeMoHeTM3auma
30N0Ta, BBeaeHHe
30NOTOCNUTKOBOIro
CTaHaprTa

1928 r. — pe-
HexHas pedpopma
— AesansBaunn
dpaHKa, sseneHme
I0NOTOCNMUTKOBOIO
craHgaprTa

1936 r. —
nposeneHo TpMm
Aesanssaumm
PpanKa, yCTaHoB-
neH onortone-
BHM3HLIM CTasaapT

.

1939 r. —
IaxKoHOoO[AaTENbLHO
odopmMmneHa 3oH4a

dpaHka

1969 r. — nepe-
X0A K ByMamHO-
KpeamMTHOM ne-

HEeMXHOM cucreme

1973 r. — nepe-
XOA K Persmmy
naasalowero

28aNOTHOIO Kypca

2002 r. — s8LIBOA
"3 o0 pawerns
dpaHKa 1 nepexon
K eamHOR
espoBsanorTe




— €IMHas BaJIOTa, CO3JaHHAs A CTPpaH «EBPO3OHBI.
BBeaecHue €Bpo B 000pOT OBLIO MNOCTENEHHBIM IPOLIECCOM.
be3HamuHbIE pacyeThl MEPEBEACHBI HA HOBYIO BAIIOTY C 1 sHBaps

rojia, a HAIMYHBIC — C HAYaJIa roja.

Ho He Bce cTpaHbl nepenuiv Ha eBpo. Tak, B
IO Ha pedepeHayMax BbIPAa3uii CBOE HECOIIACHE C MEPEBOAOM
Ha €JVMHYI0 BaloTy. B TAK)Ke€ OBLIO MPHUHSTO
pelIeHrue HEe BBOAUTh €BPO

[locne rojga IpPaBO CTAaTh YAaCTbIO €BPO30HBI MOJYYUIIO
€lll€ HECKOJILKO CTpPaH: B

Ha cerogHs BeIMyCKarOTCs



CHM)KCHHME KOJICOaHUM KYpPCOB BaJIIOT, YTO JI€JIA€T TOPrOBJIIO BHYTPHU 30HBI
EC 0Oornee cTabMIIbHOM U BBITOJHOM;

YMEHBIIICHUE BAJIFOTHBIX PHUCKOB, YTO MIPHBJICKAET MHBECTOPOB CO BCErO
MHUPA;

MHHUMU3AIMS PAcXOJ0B Ha IPOBEACHUE BAIIOTHBIX U  XCIKEBBIX
oneparuii. Kpome 5TOoro, CHWXarOTCSI KOMMCCHUH IIpU YIpPaBICHUM
MYJIbTHBATIOTHBIMU CUETAMU;

MOIIIHA HSKOHOMHKA CTpaH-y4aCTHHII W CTaOMJIBHOCTh €BPO30OHBI
MO3BOJISCT yAEP>KMBATh HHQIIALINIO HA HU3KOM YPOBHE;

MOBBICHJIACH 3P (PEKTUBHOCTh TOProBJIM MExXay craHamu EC;

MOSIBUJIACH BO3MOXKHOCTBH C(DOPMHUPOBATh €IMHBIA PHIHOK IICHHBIX OyMar;

KaKJass M3 CTPaH-YYaCTHMI[ OTKa3aBIIMCh OT HAIlMOHAJbHOW BaJIOTHI,
JUIIXIACh YACTH CBOETO CYBEPEHUTETA;

MOBBIIIICHUE MPOLEHTHBIX CTaBOK B EC MOXeT NpHUBECTH K MaJICHUIO
SKOHOMHKY B HEOOJBIIIMX CTpaHaX;

HaJIMYME MPOTHBOPEUYUI B MOJUTHUKE IICHTPAIBLHOTO OaHKa IIpeICTaBUTEICH
pPa3IUYHBIX CTpaH [9].



IPOMCXOIUT pa3BUTHE EBPOCOI03a «BIIMPH» U «BIITYObY.
Pa3Butne «Bn1yOb» HEOOXOAMMO, TaK KaK 30Ha €BPO HE BKIIIOYAET
B CeO0s
Bce crpaHbI-4iIeHBI 30HBI €BPO MMEIOT pa3inuMsi B Tapudax Ha
AJICKTPOIHEPIUI0, B TMOUUIMHAX, AKIM3aX, a TAaKXKEe paCIEHKaX Ha
IPy30- W IACCAXKUPOIIEPEBO3KHU.
COXpPaHWIM  TaMOXEHHO-DKOHOMUYECKUU  COIO3
, CYLIECTBYIOIIHUU C roaa .

[lc yckopenuem mporeccoB riiodaan3ammun
[aemorpadmyecknmu mpodiieMamMu, CBI3aHHBIMH B IICPBYIO OYepEIb
C IOCTAPCHUEM EBPOICHCKOI0 HACCICHHMS



KaK MEXIyHAapOJHON BaJIOTHl MOTYT
CKa3aThCA ;
[ HackoIbKO CHIBHOM M OBICTPOH OyAeT KOPPEKTHPOBKA ITIOOATbHBIX
AucOaJaHCOB M B IIEPBYIO OYEPEAb MEKIY

M HAKOIICHUE
PE3€PBOB B MHOCTPAHHOM BAIIOTE CTpaHAMU A3HH.
bynyiiee pa3BuTHE 30HBI €BPO BO MHOI'OM 3aBHCHUT OT OTBETOB Ha
CIEIYIOIIUE  BOIPOCHI:

B cBow ouepenb, OTBEThl Ha HATH BOMNPOCHI OIPEIACISIOTCS
OCOOCHHOCTSIMHA MOHETApPHON MOJMTUKU



]

]

IIpu HanmcaHuy padOThI OBLIN PEIICHBI CICTYIOIINE
pPacCMOTPEHbl  OCOOCHHOCTH  CTAHOBJICHHUS W Pa3BUTHA
EBponenckoro corsa;

MCCJIEIOBAHO 3BOJIIOIMIO U COBPEMEHHOE COCTOSHHUE JEHEKHBIX
CHCTEM CTpaH 3araHon EBpPOIIbI;

pPAacCMOTPEH MEKAYHApPOJHBIM PBIHOK €BpO: MpoOJEeMBbI U
IIEPCIIEKTHUBBI.

Peur, wmper o0 3amadax mTaHHOTO

MHCTUTYIIMOHHOIO 00pa30BaHus Ha ONMKANIINE JI€CATUIICTHS.

Ecnmu 1mocne pacmaga BOCTOYHOIO Jjareps il OBIBIIHAX

COIMATUCTUYECKUX CTPaH OMPEACIISIONIMM ObLIO JKEJIAaHUE OKa3aThCsl
B €BpPOINECHCKOM KJIyOe, TO Temepb MNPHUIILIO BpeMs J0Ka3bIBaTh,
CIIOCOOHBI JIW OHM HECTH OTBETCTBEHHOCTH 3a CJICJIaHHBIM BBIOOP U
COOTBETCTBOBATh BHIOPAHHBIM LIEHHOCTSIM.



Cnoacuo0o 3a BHuManue!




