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JKOHOMHUKA ropoga MoCKBBI
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[locnennee  nmecsituieTue -  MEPUOJ
AKTMBHOI'O 3KOHOMHYEeCKOro pocra. BPII
Mockssl ¢ 1998 o 2008 rox yBennuuics
Ha 140%, uyro B 1,5 pa3za mnpesbllIaeT
COOTBETCTBYIOIIMK TMOKa3areiap 1o PO.
CpennerogoBsie Temiibl npupocta BPII
MOCKBBI B 3TOT NIeprOJ - CBbILIE 9%.

CpenHuii TEMIT pOCTa JIOXOJOB OrOIKETa
Mockssl 3a nocieaaue 5 et — 32%.

B 2009 roay 0XKHMIaeMoe
COKpallleHue T0X0[0B OI0IKeTa ropoaa
MocKBBI cocTaBHUT 25 %.

JloXo/bI TI1aH.
B Jloxons! paxT.

CyOBeHImu 1 cyOcuInuu (axr.
== [IHnexc pocrta, 2001=1

* ¢ coomeemcmeuu ¢ 3axonom 2. Mockewt « O 6100xceme 2opooa Mockeswvl Ha 2009 200» (8 peo. om 23.09.2009 2.)



KOMMTET

1 Bl Moot [ arerrereo

IrOPOOJA MOCKBbBI

dakTHYeCKOe U MJIAHOBOE UCIIOJHEHHE 010IKeTa Topoaa MOCKBBI

MIIpA. pyOunei

2004 2005 2006 2007 2008 * 2009 **

Jloxoanbl O1012KeTa 3936 5222 756,9 < 956,2 1289,7 969,8
Pacxonpl O101:KeTa 4074 5032 690,5 928,4 13160 11994
Hedunur(-)/IIpopumur (+) -13,8 19,0 66,4 27,8 -26,3  -229,6

duHaHCUpPOBaHUeE AepuuHUTA

. 20,1 -12,6 8,8 -0,9 254 117,2
OI0/I2KeTa 3a cUeT 3aUMCTBOBAHUM

IIpoyue UCTOYHUKHU

-6,3 -6.,4 -75,2 -26,9 0,9 112,4
(¢uHancupoBanusa aepuuuTa

[Tocnennue ronsl MoCkBa MPOBOAMIIA KOHCEPBATUBHYIO JIOJITOBYIO MOJUTHUKY, YTO CTAJIIO OJHUM
13 PaKTOPOB CHIKEHUS JOJITOBOM HArPy3KHU.

* 6 coomeemcmeuu ¢ 3axonom 2. Mockewvt om (02.09.2009 2. Ne 29 «O6 ucnoanenuu d6rooxcema copooa Mockewt 3a 2008 200»

** ¢ coomeemcmeuu ¢ 3akonom 2. Mockevt «O 6100aceme 2opoda Mockewvt na 2009 200» (6 peo. om 23.09.2009 2.) 4



KOMMTET

TOCYIAPCTBEHHBIX EB
3AVIMCTBOB AV MOCOUNH ATEHTCTBO
TOPOJA MOCKBBI
Crpykrypa noJra ropoaa MocKBbI
J{uHaMuKa 00beMa U CTPYKTYPbI Aojra *
Honr ropoma MoCKkBEI 10 |, %0
cocTtosiHUIO Ha 17 Hosi0ps 2009 | © 3ﬁ;§”p§g”ra/\zs Ronr/co6.noxoabl,%  mm | % M Tapamtun s samore
U 26 % 25
roga cocraBun 232,3 MIPA. | , o R
pyonei, mnpu 3ToM  jgoasa | ° /2 \ %
% EBpo3aiiMbl
PBIHOYHBIX HHCTPYMCHTOB B | 45 = 1/8 18
oobeme nonra gocruria 96,2%. | ° % _ % M Brewnne ey
13 OFOIKETHBIC KPETUTHI
10 — r12
0 _ — - ] % Bl Buyrpennue
I[O.HFOBaﬂ Harpy3Ka, | 10 % 00JIMralMOHHbBIE 3aiIMBI
omnpeacisicMan OTHOILLICHUEM 5 B o - 6 Kpemutel B py0isx
o | = %
J0JIra K CO6CTBCHHI)IM JA0X04aM l /_ Jlonr K Co6CTBEHHBIM
0 B noxonam OromkeTa, %
oromxera, cocraBiaetr 24,5 %. 0 : : : : : : : : Lo
200 200 200 200 200 200

*

200
1

200 17/11/200%*

2CTp):’5KTypgl nonta rof)sozla MockBb1 Ha 17 HOs10ps 2009 r.*

O6nurauuoHHbIe
3anmMbl
81,8%
(190,0 mnpa. py6.)

BrogxeTHble
KpeauTbl
2,4% (5,6 mnpga. py6.)

MapaHTuu B
pyonsix
0,9%

(2,0 mnipa. py6.)

FapaHTumn B
Basntore 3
0,5% (1,1 mnpa. py6.)

EBpo3animbl
14,4% (33,6 mnpga. py6.)

OYEHKAa Komumema



ﬁ KOMMTET
o MoCOu g ATERTCTEO
o) IrOPOOJA MOCKBbBI

Pe3yisrarel yrpaBicHUA
moiaroMm B 2007 — 2008 rogax




KOMMTET

LB oA MOC®UH AFEHTCTBO

IrOPOOJA MOCKBbBI

MeponpusiTusi B 00J1aCTH yIIPAaBJIEHUS 10JTOM

B npeakpusucHeli nepuon KomuTeT rocynapCTBEHHBIX 3aWMCTBOBAHWK TOpPOJA
MOCKBBI IPOBOAMIT MEPOIIPUATUS, HAIIPABICHHBIE HA YIIYUYLIEHUE CTPYKTYPBI J0ATa U

IMTOBBIIMMICHUC JIMKBUAHOCTHU PBbIHKA O6JIPIF8.I.IHI>1 MOCKBI)I, cpean KOTOPBIX CJIICAYCT
BbIACIUTD:

] loramenue u BBIKYIl KPATKOCPOYHBIX JOJTOBBIX HHCTPYMEHTOB;

[IpoBeieHne OOMEHa KPaTKOCPOYHBIX OOJMTalMii Ha JOJITOCPOYHBIE MHCTPYMEHTHI
PBIHKQ;

[loaroroBka k nposenenuto aykiinoHoB PEIIO u o6parHoro PEITO na MMBB.



KOMWTET
TOCYIJAPCTBEHHbBIX
3AVMMMCTBOBAHUM
TOPOJA MOCKBbBI

MOCOUH ATEHTCTBO

Ucnoanenue Iporpammbl 3aumMcTBoBanui B 2008 roay

Pa3mellueHHble oonuraumm MockBbl

Per. Jarta Pa3melleHo
JJoxogHoCTb
HOMep noraweHnda C Hadala roga
2704 30/07/201 1 6,85
3204 27/08/201 261 7%3
3f04 25/02/200 108 7%0
3504 14/08/201 0Q0 606
2505 18/12/201 961 7%
U I 99 /0
NTOIro 27 745

CTpyKTypa NepBUYHOro pasMmeLleHus

obnurauum c Hayana 2008 roga

Oro(B)3 Mockesbl

PervoHanbHble n

MyHuUmMNanbHbIe BbIMYyCKU

3%

KoprnopaTtueHble Bbinycku

90%

7%

~

Hecmotpss Ha yXynlueHHe pPBIHOYHOW KOHBIOHKTYPBI
Mocksa B Teuenue 2008 roma pasmerniana oOIUTAIIUH
Ha Pa3JIMYHbIX YYacCTKaxX KPHUBOM JOXOAHOCTH (CO
CpoKamu J10 noramieHus ot 1,5 10 9,5 ner)

OO6muii obveM pasMmerieHuss coctaBuin 27,7 MIpPS.
pyOsneit — 310 mopsiaka 7% COBOKYyIMHOTO oObeMa

NEPBUYHOTO PbIHKA POCCUMCKUX OoOIuranuii 6e3 ydera
O0d3.

CpenHeB3BellieHHas: CTaBKa pa3MEIICHHs COCTaBHIIa
7,17% TOIOBBIX.



KOMMTET

e MOC®UH [{iij] ATEHTCTBO
TOPOOJA MOCKBbI
Iloka3aresu 10Jr0BOM HAT'PY3KH
B MIIpIL Rz6nel71
npeaeabHoOe 2008 *
3HAYeHHne
Iloka3aresu Or01KeTa
Jloxoabl Or0IKETA 1289,7
Pacxoanl 0101:K€eTa 1316,0
Jedunut(-)/IIpodunut(+) -26,
IlapaMeTpbl 3
Cymma goara 0JITa 121,5
E>xeromHple BRITUIATHI HA TIOTAIICHUE T0JTa 8,2
OO0cyKMBaHUE JIOJIra 7.3
Iloka3areJu J10JITOBOI HATPV3KH
OTtHoLIEHNE H0aTa K COOCTBEHHBIM 10X0HAaM OOmKeTa 100% 9,7
OO6cny>XxuBaHUE 0JITa K pacxojaM OroKeTa 15% 096
CyMMa BbIIJIaT Ha MOTAIIEHUE U 00CITyKHBaHUE J0JITa K 15% %2
° )
JI0X0/IaM OIomKeTa o
BrimiaTel Ha moraiieHue 10Jra K TeKyIiemMy Oajiancy 50% 1,6

0

"4

Texymias qoyiroBasi Harpy3ka Ha O KeT MOCKBBI B HECKOJIBKO Pa3 HUXKE MPEACIbHO
JOMyCTUMOIO YpOBHSI. JTO oOecreunBaecT MOCKBE BO3MOXKHOCTH OCYIECTBICHUS

3aMMCTBOBaHUM B HEOOXOJUMBIX 00beMax 03 yXyIIIeHUs KPEAUTHOTO KaueCcTBa. g

* 6 coomeemcmeuu ¢ 3axonom 2. Mockewvt om (02.09.2009 2. Ne 29 «O6 ucnoanenuu dOrooxcema copooa Mockewt 3a 2008 200»



ﬁ KOMMTET
o MoCOu g ATERTCTEO
o) IrOPOOJA MOCKBbBI

JlonroBas nojinTuka MOCKBEI B
KPHU3UCHBIX YCIOBHUSX




KOMMTET

S TMCTBOBALIR MOCOUH [ ATEHTCTBO
TOPOOJA MOCKBbI
PbIHOYHASA cMTyanus
MupoBou KPHU3UC OKa3zall CYILIECTBEHHOE JuHamMuka py0Jsi, akuui, neH Ha HedTh

HETaTUBHOC BOS,Z[GIZCTBHG Ha CbIPbCBLIC PBIHKU.

3aBUCUMOCTh ~ POCCHUMCKOM  SKOHOMHUKH  OT
KOHBIOHKTYPBI CBIPBEBBIX PBIHKOB BBIPA3UJIach B
JeBaJbBalli¥ HAMOHAJIBbHOU BAJIFOTHI, CHHXKCHUH
HKOHOMHYECKOU AKTUBHOCTH, MaJICHUN
KAMUTAIU3AUNA POCCUUCKUX MPEATTPUATHH.

JAnnamuka nHaekcoB 1oxoaHoctu Cbonds
26

— KopnopatusHble o6nuraumm (IFX-Cbonds)
— MyHuumnanbHble o6nurauun (Cbonds-Muni)

03/0 07/0 11/07  03/0 07/0 11/08  03/0 07/0
7 7 8 8 9 9

URALS (ponn./6appens), RTS/20

2 14
0 0
= & A M . 117
g > )
g 2 Y 9
E 3 7
S 0 / 0
14
a 3 7 4
(2} 3 7
D HedTb Akum
3 7 2
7 3
03/0 07/0 11/07 03/0 07/0 11/08 03/0 07/0
7 7 8 8 9 9

Jlectrabunuzaius (PUHAHCOBBIX PHIHKOB IpHBENa K
POCTY IPEMHUM 32 PUCK U YBEIIMYEHUIO ITPOLICHTHBIX
CTaBOK Ha  JOJTOBBIX  PBIHKAX,  BKJIOUYas
BHYTPEHHUN POCCUMCKHUI PHIHOK OOJTUTAIIUM.

11
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KOMWTET
TOCYIJAPCTBEHHbBIX
3AVMMMCTBOBAHUM
TOPOJA MOCKBbBI

MOCOUH ATEHTCTBO

HNuBecTOpbI IEpecMATPUBAIOT
OTHOILIICHHUE K KPEAUTHOMY PUCKY

CnoxxHOCTH ¢ pe(pUHAHCUPOBAHUEM 33]I0JKEHHOCTH
OOyCIOBWJIM ~ POCT  4YHClIa  TEXHUYECKUX |
dakTuyeckux nedonros. [Ipobiema MoxkeT 3aMETHO
000CTPUTHCA B ONMIKaNIIIEe BPEMSI.

Pactymuii cipaa JOXOTHOCTH MEXKAY OONMUTaIUsIMU
Pa3IMYHOTO KPEAUTHOTO KAaY€CTBA CBUJICTEIBCTBYET
0 KapAWHAIBHOM IEPECMOTPE MHBECTOPAMH CBOETO
OTHOIIICHUS K PUCKY TUIATEXKEeCIIOCOOHOCTH.

JInHaMMKa MHAEKCOB** JOXOMHOCTH
KOPIOPATUBHBIX 00JUranuid u odsurannii MocKBbI

03/0 07/0 10/0 02/0 06/0 10/0 02/0 06/0 10/0
**7 no AaHfLIM 6aHka TRUSTguHaekcig TRI)| 8 9 9 9

Poct uncaa nedgoaros*

4 | Il Ywucno amuTteHToB (B MecaL)

04/0 06/0 08/0 10/0 12/0 02/0 04/0 06/0 08/0 10/0
* - 8o naHH8im MMBBE 8 8 9 9 9 9 9

B Oaumxaiimed mnepcrnekTHBEe JUKBHIHOCTH

OyzierT KOHIEHTPUPOBATHLCA B  Hamdosee
KAa4CCTBCHHbBIX I/IHCprMeHTaX pI)IHKa.
— Mocksa
— [lepBbI 3LWEnNoH
Btopon awenoH 12

TpeTtun awwenoH



KOMMUTET
e L MocounH N ATEHTCTBO
TOPOOJA MOCKBbI

PbIHOYHAS cMTyanus

AKTHBHOCTbH IEPBUYHOI0 PbIHKA o0Mranuii B P@*

9 27
0 | _ = KonuyecTtso pa3melueHun 3a mecs 0
MupoBoif  (UHAHCOBBIH KpHU3HWC OKa3am 7 |[|.7O0wempasmewennisamecay I . 22
YIrHETAIOIIEE BO3JACHCTBME HA AKTMBHOCTL  ° ] 3
o @ |M |socsecscssasscas] boasasasasasassassasaaasasssssasssasasssssssasasa: R | S I 18 ©
VHBECTOPOB  HA  POCCUMCKOM  PBIHKE ¢ N 0 2
oOJATaInii. 4 " B NINIRIN PR g.
5 5 =
3 Ml T Al
0 0
1 040 L Ul 4
JInHaMuKka 3-X JIeTHEro MHAEKCa J0XOAHOCTH U 5 n 5
eBpooOauranuii ropona MockBbI
04/0 06/0 08/0 10/0 12/0 02/o 04/0 06/0 08/0 10/0
2 8 8 8 8 8 9 9
4 — BHyTpeHHMne obnurauum (3
roga)
2
0
OOmurarmmn ~ MOCKBBI  TakKe  OKa3aJucCh
MOJIBEP>KEHbI ~ HETAaTUBHOMY  BO3JICHCTBUIO
(MHAHCOBOTO KpHU3KCa
— EBpoobnurauum c noraweHuem
B 2011 roay 13

04/0 08/0 11/08 02/0 06/0 09/0
8 8 9 9 9



KOMMTET

e L MocounH N ATEHTCTBO
TOPOOJA MOCKBbI

IHoauTuka 3auMcTBOBaAaHUM HA mepuoa A0 2011 roga

Konuenuusi pasMelneHust 00, 1urammii ba3zoBplii cuenapuii

TEIC. pyO. o
—chox — — — — Knrouesoii _ DTeMeHT TOJIUTHKH
0 o o o 3aMMCTBOBAaHMI MOCKBEI - KOHLEHTDPALHs
201 15 000
5 oo 15 600 JIMKBUJHOCTH B KPYIHBIX «3TaJIOHHBIX»
261 15000 000 15 000 BBIHYCKaX.
201 000 20 000 000
281 20 000 000 20 000 B ciydae crabuaM3alnMM CUTyalMd Ha
201 000 25 000 000 000
261 30 000 30 000 (rHAHCOBBIX phIHKaX MOCKBA INIAHUPOBAJIA
261 000 25 000 000
501 000 el pasMElIEHHE OJTAJOHHBIX BBIIYCKOB CO
5 o0 000 cpokamu noranrenus 3, 5, 10 u 15 ner
202 30 000
X 1 000
naanoevie napamempuvl 6y0ym KoppeKxmuposamvCs. 6 3aUCUMOCTIU O MRy el

010021cemHOU NOTUMUKYU U PLIHOYHOU KOHBIOHKMYPbL

«Kpu3sucHbBIN) CHIEHADUH

Ilnan pasmemenus o6auranui Ha nepuoz 2009-2011rr.  |p

TBIC.

«KPU3UCHBIX» YCIOBHUAX B OeJAax

CpOK noratleHus 2009 2010 o

200 B CpemHECpOYHOU mnepcrektuBe MockBa
201 15 000

BPCMCHHO IIpOAOJIZKHIIA A3MCIICHUC
201 2p@D5 20 000 000 P . POA . Vp =
201 29281 20 000 20 000 oONUTanuii KOPOTKOM U cpeHel aropanuu (B
201 15 000 20000 20000 v
201 20000 20 000 20TD0 ONYKaMIIMe ABa rofa CPOUYHOCTHIO JI0 5 JIET)
281 000 20000 25000
261 000 25000 14

6 000

% NIaHoBble napamempbl 6yOym KOppeKmuposamscsi 68 3a8UCUMOCIU OM
mexyweil 61001cemHoll NOTUMUKU U PbIHOYHOU KOHBIOHKMYPbl
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KOMWTET
TOCYIJAPCTBEHHbBIX
3AVMMMCTBOBAHUM
TOPOJA MOCKBbBI

MOCOUH ATEHTCTBO

Pasmemenue ooiuranuu ropoaa Mocksnl B 2009 roay

[IporpamMmmon 3auMCTBOBaHHM Topoja MOCKBBI 40
Ha 2009 roxm mnpenycMOTPEHO NPUBICYCHUE
cpenctB B oobeme 135,9 mupa. pyOneit 3a cuer
OCYIIECTBJICHUSI BHYTPEHHUX 3aUMCTBOBaHUM. 30
[Io cocrosumio ©Ha 17 HosO6ps 2009 roma
Komurer pazMecTrsi Ha BHYTPEHHEM PBIHKE
oOnuranuii Ha cymmy okoio 116,5 wupa.
pyOJIeH. 10

20

IIapameTpsl pa3MeneHus 00JIUT AU 0

Cpok, mec. JloxomHOCTD, ¢ 20
16,14 16,19 16,57 16,54 15,86 1565
5
e 14,11 16
12,8
85
12
68
55 59
= 8
40
33
14 15 18 = Jlox-cTb, B % rop. 4
Cp. cpok 10 nor., mec.

SHBapb (eBpab MapT ampeab Mai  HMIOHb  HIOJNb aBTYCT CEHTSAOPb

O0beMblI 3auMCcTBOBaHMH ropoaa MocCKBbI

O0nem,

MJIpI. pyo. I

27,2

20,9

13,9 13,3

1,6 1,7 1,4 2,5

SHBaph (eBpajb MapT anpenab  Mai WIOHb  WIONb  aBrYCT CEHTIOpb

Ha 17 wnos6ps 2009 roma B oOpaimieHuu
HaxoauTcss 14 BBINYCKOB ~ BHYTPEHHHX
oOnuramuii MockBbl Ha 001yr0 cymmy 190,0
Mipa. pyosnei. CpenHuil Cpok 10 MOTamIeHUs
pa3MEIIEHHBIX ~ Ha  BHYTPEHHEM  DPBIHKE
oOuramuy cocrasideT 3,5 JIET.

15



KOMMTET

e MOC®UH [{iij] ATEHTCTBO
TOPOOJA MOCKBbI
Iloka3aresu 10Jr0BOM HAT'PY3KH
B MIIpIL Rz6nel71
npeaeabHOe 2009 *
3HAYeHHne
IToka3aTenun 010IKETA
Jloxoabl Or0IKETA 969,8
Pacxoanl 0101:K€eTa 11994
Jednmur(-)/IIpoduuurt(+) -229,
IlapaMeTpbl 10J1ra 6
Cymma noara 266,2
E>xeronnbie BBITLUIATHI HA MOTAIIEHUE J10JITa 21,0
OO0cyKMBaHUE JIOJIra 16.9
Iloka3areJu J10JITOBOI HATPV3KH

OTtHoLIEHNE H0aTa K COOCTBEHHBIM 10X0HAaM OOmKeTa 100% 28,1
OO6cnyxuBaHUE 10JITa K pacxojaM OromKeTa 15% %,4

CymMa BbITIJIAT Ha TIOTAIIEHUE U OOCTY>KUBaHUE J0JITa K 15% 03/(:9
JTIOX0JaM OIoJKeTa o
Brlmiatel Ha noramieHue 10Jra K TeKyemMy OajgaHcy 50% 19,8

0

A~

B pesynprare ucnosHenus I[IporpamMmbl rocy1apCTBEHHBIX 3aMMCTBOBAaHHMM TIOpOJa
Mocksbl B 2009 romy mokasareyiu JOJTOBOM Harpy3ku Ha Or0mkKeT MOCKBBI OCTaHYTCSI
B IIpeJIeNIax JOIyCTUMBIX 3HAYCHUM.

* 6 coomeememeuu ¢ 3axorom 2. Mockewt «O 61odaiceme 2opoda Mockevt na 2009 200» (8 ped. om 23.09.20092) 16



KOMMTET

X th
e e Mocoud B ATEHTCTBO
TOPOOJA MOCKBbI

PeddtuHru ropoga MocKBbI

JIMHaMHUKa KPeIUTHBIX PEHTHHIOB ropoaa MoCKBbI

Fitch
Moody’s S&P’s Ratings BbicLumii
MHBECTULMOHHbIN
A3 A- A- PEenTUHr
Baal |BBB+|BBB+| | Hwkaman | |
Baa2 BBB MHBECTULMOHHbLIN
Baa piEB- | BBB- penTuHr

_______________________________ 1 MocnegHue N3MeHeHUs PeNTUHIOB

HenHBeCTULMOHHbLIN 04.02.2009
PEenuTuHr Fitch Ratings (BBB)

_______________________________ IS 1y 08.12.2008 15.12.2006
Standard&Poor’s (BBB) Moody’s (Baa1)

Tekywime peruTUHIM

Moody’s S&P Fitch
Caa1 JCCC+] CcCC+

Caa2 JCCC | ccc
Caa3 JCCC- | ccc-

MockBa Baa1 BBB BBB
Poccus Baa1 BBB BBB

1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

B 2008-2009 rr. B CBSI31 C pacnpOCTPAHEHHUEM MHUPOBOTO SKOHOMHUYECKOTO KPU3UCA areHTCTBA
Standard&Poor’s u Fitch Ratings nonusunu cyBepeHHbIE KpeauTHbIe peUTUHTH PD Ha omHy
CTyNeHb. Bcnen 3a CHMDKEHMEM CYBEPEHHBIX PEHUTHMHIOB ObLIM TaK)Ke MOHMKEHBI Ha OBHy
CTYIIEHb KPEAUTHBIE PEUTUHI YU TOpoa MOCKBBL.



KOMWUTET

OC C X th

e e MocouH MY ATEHTCTBO
IrOPOOJA MOCKBbBI

NudopmanuonHbie pecypchbl

OdomumanbHbIn cepBep lNMpaButenbcTBa MOCKBbI

i [TPABUTENBCTBO.LMOCKBbI

TR 2 [ - |
b S T 2 | S S TR o ) S
ouUuNansHEN cepsep
— — Y

T, i TTT WU

WWW:MOS.IU

WWW.mos.ru
IIpasurenscTso Mockset
JlenapramMent (PUHAHCOB.
ropoyia MOCKBBI
i KOMWTET NrOCYAAPCTBEHHbBIX -
www.flndep.mos.ru 3AUMCTBOBAHUI TOPO[IA MOCKBbI MOC®1H ATEHTCTBO

I‘ODO}_'[ MockBa (MudopManuOHHbI MEMOPaHaAYM)

3aiMBbl T'OPOJAa (Jonr ropozna, Buemsne 3aiinsr)

JaeMHada cucreMa (KoMHTeT rocyZapCTBEeHHEIX 3aHMCTEOBaHHIT)

PaCKDbITI/Ie I/IH(bODMa"I/IPI (BromxeT ropozna Mockest)

.VHDaBJIeHI/Ie JOJIT'OM (Koruenuus ynpaesleHHs J0JITOM)

Ananutnueckue MAaTEPHAJIBI (CneunaisHble KOMMEHTAPHH)

www.moscowdebt.ru
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