FEOJION0-9KOHOMUYECKAA OLIEHKA
3AIMNACOB UPECYPCOB HE®TU UTA3A

JIEKLINA 1.

1. BBogHasa yactb. Llenu, 3agaum, npeamver
n3yvyeHus

2. OCHOBHbIE NOHATUA U TEPMMUHBI,
KPpUTEepPUN OLLeHKN 3KOHOMUYECKOU
3¢ PEeKTUBHOCTU NPOEKTa



FEQOJION O-3KOHOMUWYECKAA OLUEHKA SATIACOB Y PECYPCOB HEOTU U TA3A

JKOHOMUYEeCKasi OUeHKa npupoOHbLIX Ppecypcos -
onpegeneHne nxX LUEeHHOCTM B  [JEHEXHOM
BblpaXkeHnn B (PUKCUPOBAHHbLIX  COLManbHO-
9KOHOMUNYECKUX YCNOBUAX NPU 3adaHHbIX peXXnmax
HeapononNbL30BaHUS " 9KONOrm4yeckmnx

OrpaHN4YeHnAX

CmoumMocmb__(ueHHocms) 3arnacoe/pecypcos
YB-cbIpbsi onpegensieTcs o)xxudaemou
8eJsIUYUHOU 4Yucmo20 OUCKOHMUPOB8aHHO20
doxo0a, KOTOpbIN MOXET OblTb MNONy4YeH B
pesynerate  paspaboTtkm UM peanunsaunu
OLeHMBaeMbIX 3anacoB /pecypcoB Y B-cbipbs




EOJIOMO-OKOHOMUWYECKAA OLUEHKA SATTACOB U PECYPCOB HE®TU U TA3A

e UHeecmuuuu - 3TO [JONTOCPOYHOE BOXEHUE
OEHEXHbIX CPeAcTB, LUEHHbIX Oymar, WHOro
nMyLlecTBa B OOBbEKTbl MpeanpuHUMaTENbCKON
OEATENbHOCTU C LEerblo Nony4yeHust npmbsinm

e NHeeCMUUUOHHbLIU MPoeKm — MEPONpPUATHE,
HanpaBfieHHOE Ha [OOCTUXEHUE SKOHOMWUYECKUX
Luenenm mn Tpebylwouwee Onsd CBOEN peannsaunu
pacxoda WM UCMOSMb30BaHUA  OEHEXHbIX,
MaTepuarnbHbIX CPeACTB UMM MHOMO UMYLLIECTBA

o dgpdpekmusHoCMb uHeecmuUuUOHHO20
MpPoeKma - 3T0 OTHOLLIEHNE pe3ynbTaToB NpoekTa
K WHBECTULUSAM, BITOXKEHHbIM B 3TOT MPOEKT U
HanpaBNeHHbIM Ha OOCTUXXEHME 3TUX
pe3ynbLTaToB.




[EOJIONO-O9KOHOMUYECKAA OLIEHKA 3ATIACOB U PECYPCOB HE®TU U TASA

[Ipu3HakKu npoekma:

- OopueHmMauuss Ha oocmu)XeHue rrocmaerieHHou
uesnu;

- oepaHu4yeHHas (orpederieHHas) MnpomMsi>KeHHOCMb
80 8PEMEHU;,

- KoopOuHauus deucmeuu 8 paMKax rpoeKkma;

- YHUKalbHOCMb: KaX0OblU  MPOeKm obrnadaem
C8OUMU Herno8mopuMbIMU xapakmepucmuKkamu.




[EOJIO O-3KOHOMUWYECKAA OLUJEHKA SATTACOB U PECYPCOB HE®TU L TASA

TEPMWHbI U ONPEOENEHWA (1)

Hucmbili  duckoHmupoeaHHbIti _doxod (Y00, NPV - Net
Present Value)- 3TO pasHuUA MeXay CYMMOW [OEHEXHbIX
NOCTYNMMNEHNA N CYMMOW MHBECTUPYEMbIX B NMPOEKT CPeAcCTB 3a
BECb NEpUoa peanusaunm NpoekTa, NpuBeaeHHas K nx LLeHHOCTU
B HACTOALLMA MOMEHT BPEMEHM

YOO=> Cn * Kn

o [uckoHmupogaHue OeHeXHbIX [0MOKO8 — MpuBeaeHne

PA3HOBPEMEHHbLIX OEHEXHbIX MOCTYMMeHUN K WX LEeHHOCTU
(cTommocTn) Ha onpegerneHHbI MOMEHT BPEMEHU — MOMEHT
npuBegeHns

Kn=1/(1+r)ATn-To

Hopma OQuckoHma (r) — nokasatefib OUCKOHTUPOBaHUS,

BblpaXXEHHbI B AONSAX eguHNULbI (M %), npegHasHadYeHHbIn ons
COMOCTaBMIEHNSA AEHEXHbIX MOTOKOB, OTHOCSLLMXCA K pPa3sHbIM
MOMEHTaM BPEMEHN, U OTpaxaloLni cTeneHb obecueHnBaHUS
OyayLwmx JOX0A0B MO CPAaBHEHMIO C MOMEHTOM NpUBEaEHNS



FEOJIOr0-9KOHOMMYECKAST OLIEHKA 3ATTACOB M PECYPCOB HE®TU M TA3A
TEPMWHbI 1 ONMPEOEJIEHUA (2)

e BHympeHHsisi HopMa peHmabesibHocmu
(doxodHocmu, eo3epama; BHP, BHM, IRR — Internal
rate of return) - XapakTepusyer  YpOBEHb
9KOHOMUYECKON 3MPAEKTUBHOCTN, pPEHTAbENBHOCTH
npoeKkTta. JTOT roKasaTeflb Bblpa)aeTCsd CTaBKOWU
OWUCKOHTa, npu kotopon Y[[ npoekta Oynetr paBeH
HYITI0

e UHOekc OdoxodHOCMU — OTpaXaeT [AOXOAHOCTb
MHBECTMLININ B NPOEKT U OnpeaensaeTcs Kak OTHOLLEHWE
cymmapHoro Y/ npoekTa K  CyMMapHbIM
NHBECTULNAM

ID=3400/ )1
e Cpok oKynaemocmu — nNepunos, 3a KOTopbIi BENMYMHA
HakonneHHoro YOI npuHUMaEeT nonoXuUTernbHOoEe
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[EOJIO O-O3KOHOMUWYECKAA OLUEHKA SATIACOB Y PECYPCOB HEDOTU U TASA

KPUTEPUN BKOHOMUYECKON IODEKTUBHOCTHU
NMPOEKTOB PA3BEAOKU U OOBbIYA YB-CbIPbA

e Yucmbili duckoHmupoeaHHbIU 00X00 umeem
rnoJsiokumesibHoe 3Ha4deHue

e BHympeHHsiIs1 HOpMa O0X0O0HOCMU 8bIiWe HOPMbI
OUCKOHMUpOBaHUSsI, NMPUHSIMOU 8 pacyemax, U
coomeemcmeayem KopriopamueHbIM
mpebosaHuUsiM 00OXOOHOCMU MPOEeKmMos

e UHOeKkc doxoOHocmu 6onbwe eQUHUUBbI

e CpoK OKynaemMocmu He ripeebiwaem HeCKOJIbKUX
Jiem (6-8 siem)



EOJIO O-O3KOHOMUWYECKAA OLUEHKA SATTACOB U PECYPCOB HE®TU U TASA

NMpumMmep pacyeTa nokasaTterien IKOHOMMU4Yeckon achheKTUBHOCTHU
npoeKTa NoAroToBKM U OCBOEHUA 3anacoB M-HUA "Y4yebHoe"

CtaBka guckoHTa r=10%

MoTokK Koadhd-Thl NHoekc Cpok

Yoo, mnHy. 2A4 BHA, nonu

fogbl  HaNMWMYHOCTU AUCKOHTMPO ne. Hakonn., on  fOXoAHocTMOKynaemoc
, MITH y.[.€. BaHus, O.eq. MIH y.[.e. ,o.eq. ™M net
0 K=1/(1+r)™T
1 -1500 0,9091 -1364 -1364 #4NCJ10!
2 -750 0,8264 -620 -1983 #4MCNO!
3 -750 0,7513 -563 -2547 #4MCNO!
4 -150 0,6830 -102 -2649 #4MCNO!
5 1500 0,6209 931 -1718 #4MCNO!
6 4500 0,5645 2540 822 -0,70 6
7 7500 0,5132 3849 4671 -0,16
8 7000 0,4665 3266 7936 0,06
9 7000 0,4241 2969 10905 0,18
10 6750 0,3855 2602 13507 0,26

1-10 31100 13507 13507 0,26 4,3 6
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AMHBMMK& 3KOHOMMYECKUX NOKasaTenen NnpoeKTa
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Byan rexkywmin BYO40 Hakona.



