Tema 4. Bbipyyka oT peanumsaumm
NPpoAYKLUUW NpeanpudaTus.



BeIpyuka oT peajiu3anuu
HPOAYKIMH NPeACTABJIsIET o001

- CYMMY JIEHEKHBIX CPEACTB OT
peaan3anuy IpoayKIMH, padoT U
YCHYT 110 OTITYCKHBIM [I€HaM,
ITOCTYNUBIIIMX HA PACUYETHBINA CUET U B
KacCy MpEeaAnpusATHAA



Beipyuka oT peanu3anuu Npu3HaeTcs B
OyXraJrepckom y4dere Npv HAJUYMM CJACAYIOIIUX
YCJIOBUM:

HNpCaANpUATHC UMCCT IIPABO HA ITOJIYUYCHHUC TaKOU BBIPYYKH,
BBITCKAIOIIICC N3 KOHKPCTHOI'O JOI'0OBOPA,

CyMMa BBIPYYKH OT PEATU3ALMUA MOKET OBITH JIOCTOBEPHO
MOJACYUTAHA,;

CYIIIECTBYET YBEPEHHOCTh B TOM, YTO B PE3yJIbTaATE
KOHKPETHOU ONepanuu Mporu30MIET YBEINUYCHUE
3KOHOMHUYECKHUX BBITOJ MPEATTPUATHS;

IIPpaBO COOCTBEHHOCTH (BIIaACHUS, IT0JIb30BAHUS 1
pPacopsHKEHMST) Ha MPOTYKIIMIO (TOBAP) MEPEI0 OT
IPEANPUITHS-TIOCTABIINKA K ITOKYHaTEII0 WK padoTa
OPUHSITA 3aKa3UUKOM;

pPacXojibl, KOTOPhIC MPOU3BEACHBI B CBS3U C KOMMEPYECKOU
omnepalnue, MOryT ObITh ONPECIICHBI.



BeIpydka OT peaau3anuy IpoayKIHUH
(TOBapOB) KJIacCU(PUIIMPYETCS HA ABA THUIIA:

BBIpyUKa (OpyTTO) OT pealn3aluu NpoaAyKIHHU (TOBAPOB,
padoT, yciyr), BKIKOYas KOCBEHHbIE HAJIOTH;

BBIpyUKa (HETTO) OT peaanu3aiuy IpoayKIHH (TOBapOB, padoT,
yclyr) 0e3 kocBeHHbIX Hajnoros (H/IC, akun30B, TaMOKEHHBIX
IOIIINH).

YBP = BBP — KocBeHHbIe HaJI0T'H,

rine UBP — yucTas BeIipydka oT peaiv3anuu;

BBP — BajioBas BbIpy4YKa OT peaii3alyu.



OTHOCHUTE/bHBIE TOKA3ATEIH, MCII0JIb3yeMbIe
IPH YIIPABJICHUHU BHIPYYKON

KO3 PUUMEHT 10JIM YUCTOM BBIPYYKH OT peaqusauuu (Kusp):

HEF

Kyep = TED

JlaHHBIN TTOKa3aTeNb JAET MPEACTABICHHE 00 00beME HATIOTOO0I0XKEHUST BAJIOBOU
BBIPYYKH OT PeATU3AIUY.

YPOBEHb O0TAAYMHU AKTHBOB IIPCANIPUATHS .

., BBP(YBF)
A

e A — cpenHsis CTOMMOCTb HCIOIb3yeMbIX aKTUBOB 3a pacueTHbIH nepuo (KBapTad,
roj).

JIaHHBIN MTOKa3aTeIb XapaKTEPU3YET CIOCOOHOCTh AKTUBOB F'€HEPUPOBATH BAJIOBYIO
(YUCTYIO0) BBIPYUKY OT pean3aliui.

Vo




O0beM BBIPYUYKH OT peaju3anuu
IMPOAYKIIUM 3ABHUCHUT OT PAAA (PAKTOPOB:

YPOBHS pE€aIN3alMOHHBIX 1ICH;

o0beMa peann3aluy IIPOU3BEACHHOU
POYKIIHH;
yPOBHS HaJI0roo0noxeHns: BBP.



[InannpoBaHue (IIPOrHO3UPOBAHNUC)
BBIPYYKH OT pean3aidi OPOIYKIIHH.

[ [manupoBaHue BRIPYUKH OT peaan3alluu
HEOOXOAUMO JIJISI ONPEACIICHUS IPUOBLIH,
COCTaBJICHHS OIIEPATUBHBIX (DMHAHCOBBIX
IIJIAaHOB (IJIATEKHOIo OajaHca,
KOHCOJIMIUPOBAHHOIO U
(PYHKIIHOHAJIbHBIX OFOIKETOB).

Ilnanuposeanue évipyuku om peaiuzauyuu
NOOYUHEHO 2/1A8HOIL Yelu — YIIPABIICHUIO
IPUOBLIBIO X 00ECIIEUNBACTCS CUCTEMOM

MEPOIIPUATHH I10 PACUETY OTICIBLHBIX
53791 (0): 391 (0):€0)i (6):



Il1aHupoBaHMe BHIPYYKH OT PeaJTU3aUU MOTYNHEHO
IVIABHOM LEJIM — YIIPABJICHUIO NMPUOBLILIO U 00CCIIEUMBACTCS
CHCTEMOM MEPOIIPUSATUI IT0 pacyeTy OTACIbHBIX BUJAOB JOXOO0B.

[J1aBHBIMM HCXOAHBIMHY MPEANOCHLIKAMH
IJIAHUPOBAHUS SIBJISIIOTCS

pa3pab0TaHHas IPOU3BOICTBCHHAS
[IporpamMma, KOTopasi onpeacisieT 00beM
IIPOU3BOAMMON NPOAYKIIMHU (Ha KBapTall,
TOJIyTOUE, TON);

1eJieBasg CyMMa OIIEPAMOHHON MPUOBLIH;

pa3pabOoTaHHas [ICHOBAs MOJIUTHKA.



STanbl NIAHUPOBAHNS BbIPYYKN:

aHAJIV3 BBIPYYKHA B OTYETHOM (ITPEATIIIAHOBOM )
IIEPUOJIE;

OIICHKA U TPOTHO3UPOBAHNE KOHBIOHKTYPHI
TOBApPHOTO PHIHKA;

pacyeT MIaHOBOM BEJIMUKMHBI BBIPYYKH; pa3padOTKa
MEPOIIPUATHM 110 0OECIICUCHUIO BBITIOJIHCHHUS IJIaHa
10 BBIPYYKE OT peaiM3aiviy NPOIYKIIHUH.



O011as Moaesb pacyera IJIaHOBOM
BbLIPYUYKH OT Peaju3alii NPOAYKIUHU

BP =01 +T- 02,

e Ol — ocTaTky roTOBBIX U3AEJIUN HA CKJIAIE U B
OTTPY3Ke Ha Havaji0 INIaHUPYEMOTo Mepruoia
(KkBapTala, roga);

T — BBIITYCK NIPOAYKIMHM 110 IIJIaHY OPSANPHUITHS B
cBOOOAHBIX onTOBEIX HeHax (¢ HIC u aknu3zamn);

O2 — NporHo3upyemMble OCTAaTKH HEPEATN30BAHHOM

IPOAYKIMHU Ha CKJIaJe U B OTTPY3KE HAa KOHEIL
PacUYETHOTO MEPUO/IA.



[TNaHMpOBaHME YNCTOW BbIPYUKUN OT
peanmM3aLum

BBFP X100 - Croc
100

HEF =

riie YBP — yucras Beipyuka oT peaiuszanuu
BBP — nitanoBas cyMma BajioBOM BBIPYUKHU OT pealin3aliuu;

C HAC — cTtaBKH HaJiora Ha 100aBJIICHHYIO CTOUMOCTb U APYTUX
KOCBEHHBIX HAJIOTOB, yILIa4yMBacMbIX 3a cueT BBP, %.



Cucrema mep 1o od0ecrne4eHuI0 BbINOJHEHHUS
[JIAHA 10 BLIPYYKE OT peaju3aluu

NMPOAYKIIUHA:

npoBeaeHue 3G PEeKTUBHON 1IEHOBOM MOJIMTUKH,
obecneurBarleii popMupoBaHUE B JOCTATOYHOM 00bEME
BBIPYYKH OT pealu3allii;

MCIIOJIb30BAHHUE OJIarONpPUATHON KOHBIOHKTYPBI TOBAPHOTO
PBIHKA,;

IMpeaoCTaBJICHUC KOMMCPUYCCKOI'O KPCIrUTa U IICHOBBIX CKHUAOK
IMOKYIIATCIISAM JIJIsI CTUMYJIINPOBAHUSA PCAIM3alli TOBAPOB,

MOBBIIIIEHUE YPOBHS CEPBUCHOTO (MOCIEIPOIKHOTO)
00CIyKMBaHUS TTOKYyTIaTCIICH;

Pa3BUTHUE PEKIIAMHOM U MHPOPMAITMOHHOM JAESITEIbHOCTH Ha
TOBAapPHOM PBIHKE;

TOBEACHUE Pa3pabOTaHHBIX ILUIAHOB (OFOMKETOB) A0 LIEHTPOB
OTBETCTBEHHOCTH 3a JOXOJIbI 1 MPHOBLIb, @ TAKKE KOHTPOJIb 3a
MX OCYILIECTBJICHHUEM.



BeIpydKka OT peajii3aiuu IpoayKIuu
HAIIPABJISAECTCA IIPEAIPUATHEM

Ha BO3MEIIIEHUE MAaTEPUATIBHBIX 3aTPar 110 BbIITYCKY
MPOAYKIIMH, BKJIFOYasi aMOPTU3ALIMOHHBIE U IPYTHE
ICHEKHBIC pacxXobl (HaIlpuMep, IiaTa 3a MPUpPOIHbIE

pecypcebl);
Ha 00pa30BaHHUE BAJIOBOTO J0XOJa (BHOBb CO3/IAaHHOMU
CTOMMOCTH).



LleHoBasI MOJIUTHKA SABJISIETCS OJHUM U3
KJIY€BbIX METO10B YIIPaBJICHMUS]

BBIPYYKOH OT peaIn3aium,
KOTOPBIA 00CCIIEUMBACT HAM00JIEE BAKHbIC
OPUOPUTETHI MIPONU3BOJACTBEHHOTO U HAYYHO-
TEXHUYECKOTO Pa3BUTUS HPEAIPHUSITHS.

OHa HEeMoCPEJACTBEHHO BIUSIET HA 00bEM
AKCIUIyaTallMOHHOM JIEATEIIbHOCTH,
(GOpMHUPOBAHKUE €TI0 MAPKETHUHIOBOM CTPATEIUU U
(PMHAHCOBOE COCTOSTHUE.



[ IprHIMOEL (hOPMUPOBAHMS LICHOBOM
ITOJIUTUKM:

COITIACOBAHMUE JAHHOMU MOJUTUKH C KOHBIOHKTYPOU TOBAPHOIO
pPBIHKA M1 OCOOCHHOCTAMH BBIOPAHHOW PBIHOYHOW CTPATErUU;

COIPSI’)KEHHOCTh LICHOBOM ITOJIUTUKH C OOIIEH ITOJIUTHUKOMN
yIIPaBICHUS MPUOBUILI0 U OCHOBHBIMM 1ICJISIMHU OII€PALIMOHHOM
NCSITEIIBHOCTH,

AKTUBHASA 1IEHOBASA MOJUTUKU HA PHIHKE TOBAPOB U YCIIYT, YTO
00eCcneYrBaeT MPOYHBIC TO3UIIUY OPEANPUATHS HA OTICIbHBIX
€ro CErMeHTax;

KOMIUIEKCHOCTB MMOJX0/Ia K YCTAHOBIICHUIO YPOBHA 1I€H HA
TOBAaphl B COUETAHUM C BEICOKHUM CEPBUCHBIM OOCITY>KHBAaHUEM
MOKyNaTeJeu;

BBICOKHWI JTMHAMU3M II€HOBOU MOJIUTUKU 00€CIIEUNBAETCS
OBICTPOTOM pearupoBaHUs Ha U3MEHEHUS YCIOBUM
BHYTPEHHEU U BHEIIHEU CPEIBL.



