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[eHe)>XHO-KpeaAnTHAaA NOJINTUKA —
NONIUTUKA MpaBUTENIbCTBA U LEHTPAIbHOIO
6aHKa cTpaHbl, HanpaB/ieHHas Ha
M3MEHEHNE OEHEXHOIO NpeanoXeHuns
(AeHeXHOW MaccChl) N NPOLLEHTHbIX CTaBOK.

KoHeuHble uenun AeHeXHO-
KpeaAuTHOM NOJIMTUKMU:. poCT obbeMa
HaLMOHAa/IbHOro Npon3BOACTBA,
NoJIHadA 3aHATOCTb, CTabubHbIN YPO
BEHb LEH.



OCHOBHbIMM MapaMeTpaMn MPOrHo3a
COUMaNbHO-3KOHOMNYECKOro pa3BuTus
Poccunnckon depgepaunm Ha 2012
roa 1 nnaHosbin nepunoa 2013 n 2014 roaos
[lpaBuTenbCcTBO Poccumnckon deapepaumnu
n baHk Poccuun onpeaennnun 3agavyy CHU3UTH
MHpnaumwo B 2012 rogy Ao 5-6%, B 2013
roay — oo 4,5-5,5%, B 2014 roay - Ao
4-5%

(M3 pacyeTa gekabpb K aekabpto
npeablayLlero
roga).
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AnHamuka nHdnaummn Ha NnoTpedbuTENbLCKOM pbIHKE 1 Ba3oBOM
MHGPNAUMN (B % K COOTBETCTBYHOLLIEMY MECSLY Npeablaywiero roga)

2008 ron 2009 ron 2010 ron 2011 rog

6asoBas MHNAUna | 6asoBas nHdnauns | 6asoBas MHNAUna | 6asoBas NMHNAUNS

MHGNAUNA NHGIAUNS nHNAuna NHGIAUNA
AuBapb 11,5 12,6 13,8 13,4 7,6 8,0 7,2 9,6
®eBparnb 12,1 12,7 14,6 13,9 6,3 7,2 7.4 9,5
Mapt 12,7 13,3 14,8 14,0 54 6,5 7,7 9,5
Anpernb 13,5 14,3 14,4 13,2 4.8 6,0 8,0 9,6
Man 14,5 15,1 13,6 12,3 4,4 6,0 8,3 9,6
NioHb 15,0 15,1 12,9 11,9 4,3 5,8 8,4 9,4
Wionb 15,0 14,7 12,3 12,0 4,3 55 8,4 9,0
ABryct 14,9 15,0 11,7 11,6 4,6 6,1 8,1 8,2
CeHTHA6pb 14,6 15,0 10,8 10,7 5,3 7,0 7,4 7,2
OkTs0pb 13,7 14,2 9,6 9,7 5,8 7,5
Hosi6pb 13,7 13,8 8,8 9,1 6,2 8,1
Hexabpb 13,6 13,3 8,3 8,8 6,6 8,8




OCHOBHOW 3a4a4en KypcoBou
nonnTnukn Ha 2012 roa n nepuoa
2013-2014 roaoos

ABAEeTCa nocneagoBartenbHOe CoOKpalleHue
npaMoOro eMellatenbcTBa baHka Poccum B
Kypco-obpa3zoBaHue 1 co3gaHune ycsioBun

ONA nepexoia K pexumy njaBarollero
Ba/1IIOTHOIO Kypca.



IlnHamMmnka peanbHoro Kypca pybns
(npupoct B % K pekabpio npepbigywiero roga)
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2010 ron 2011 rop
B Wupekc peansHoro Kypca pybns k gonnapy CLUA
(] WHpekc peanbHoro Kypca pybns k eBpo
[ 1 WHpekc peancHoro acpcheKTmBHOMO Kypca pybns K MHOCTpaHHbIM BanioTam

* [lpegBapuTenbHbie JaHHbIC.



B uenom 3a aHBapb - ceHTa6pb 2011 roaa
Py6nb yKpenusica K BaJsitoTaM CTpaH -
OCHOBHbIX TOProBbIX NapTHepoB Poccuu
Kak B HOMWHa/NbHOM, TaK U B peajibHOM
Bblpa>eHnn. HoMMHanNbHbIN 3POEKTUBHBIN
Kypc pybas K MHOCTpaHHbIM BaJiloTaM B
ceHTsa6pe 2011 roga No OTHOLUEHUIO K
nexkabpto 2010 roaa Bbipoc Ha 2,2%.
[TpUpOCT MHAEKCa peanbHOro
3P DEKTUBHOIO Kypca pybsist 3a TOT XKe
nepuoa no npeaBapuTesnbHbIM AAaHHbIM
coctasun 1,4%.



Peannsaumna aeHexHo-KpeauTHou
nonntnkm B 2011 roay nponcxoauT B
YCNOBUAX HeonpeaeneHHoCTU B AMHaMUKe
MUPOBOWN 3KOHOMUKUN., CHMxeHne B 2009 -
2010 rogax NpouUEeHTHbIX CTaBOK MO
onepaunam baHka Poccuun um
peann3oBaHHbIN paHee KOMMJIeKC
AHTUKPU3UCHBIX Mep chopMMpOBaIu
61aronpusaTHble YCNOBUS ONS
MOYHKLUMOHUPOBAHNS BAaHKOBCKOIO
cCeKTopa.
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B uenoM Cc Haydasia roga CTaBKa
pednHaAaHCUPOBAHNSA, CTaBKM MO KpeauTtam
"oBepHaWUT" U caenkamM "BantoTHbIM cBOM"

661511 noBbiWweHbl Ha 0,5 NnpoueHTHOro
NYHKTA, NPOLEHTHble CTaBKWU MO APYTrnUM
ornepaunsaMm pedunHaHCMpoBaHUA, 3a
NCKNIOYEHNEM (PUKCUPOBAHHbIX CTAaBOK MO
onepaunsam npsmoro PEMNO n nombapaHoro
KpeantoBaHud, - Ha 0,25 NpouUeHTHOro
NYHKTa, NO AEMO3UTHbLIM onepauusMm - Ha
0,75 - 1,0 npoUeHTHOro NyHKTa.



Cnacmbo 3a BHUMaHuelll



