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rocynapCTBeHHbIX

D ¢oMHaHCOB
0,\?}62 Qm(/xof)

o 2, \’

*_—‘ //..\ <&

% : v Q\
B e




locypapcTBeHHbIe (PUHAHCDI
npeacTaBnsoT cobon 3KOHOMUYECKNE
OTHOLLEHUS, CBA3AHHbIE C
dopMUpoBaHUEM, pacnpeneneHnem u
Mcnonb3oBaHWEM (POHO0B AEHEXHbIX
CpeCTB B npoLlecce obpasoBaHus,
pacnpeneneHns u nepepacnpeneneHns
HaLMOHaNbLHOro Aoxo4a rocygapcria.

B cuctemy rocynapcTtBeHHbIX oMHAHCOB BXOOAT
Takke BHeEOWOQKeTHble POHAbI:

- MEHCUOHHbIN,

- 0693aTEeNbHOrO MEANLIMHCKOIO CTpaxoBaHUS

- roCy4apCTBEHHOrO coumanbHOro cTpaxoBaHug.



1. CocTaB Or0OO)XeTHOM
cucrtembl PO



[ocypapCcTBEHHbLIN
oropxeT

— LUeHTpann3oBaHHbIN doHA
OeHeXHbIX CpeacTB rocyaapcTiea,
KOTOPbLIN ABNAETCA OCHOBHbLIM
NMHCTPYMEHTOM
nepepacnpeneneHus
HaLUMOHalIbHOIro aoxoaa. ?



PaccmoTpum cocTaB
orogxeTtHou cuctembl PO

MecTHble
(permoHanbHbIE)
¢pMHaHCbI

*blomKkeThl
MYHULMNANbHbIX
obpaszoBaHui.
Cybbektamun PP
asndaTca 21
pecnybnuka, 7 kpaes, 48
obnacten, 9 aBTOHOMHbIX
OKpyroe, 1 aBTOHOMHas
obnactsb, 2 ropoaa
deneparnbHoro
3HaveHusi. B coctaB
pernoHanbHbIX
(bnHaHCOB BXOAAT
OloaKEThI CEeNbCKNX
noceneHnn

KoHconuagnpoBaHHbIN
oropxeTr

*brogxeTbl cybbekToB PO
*BrogxeThbl
TeppuTopuranbHbIX
rocyqapCTBEHHbIX
BHeOHOaXETHbIX OHA0B

®depgepanbHbIN GHOOXKeT

*dopma obpasoBaHuA n
pacxofgoBaHusa oHaa
AEHEXHbIX CPEeACTB,
npegHasHayeHHoro ans
bMHaHCOBOIo
obecneyeHns 3agay u
(PYHKLUN OpraHoB
rocygapCTBEHHOrO
ynpaBneHus Ha
denepanbHOM ypoBHe

dunHaHCbI
rocyaapCcTBEHHbIX
BHeOOOAXeTHbIX
c¢oHooB

*doHp, 0b6s3aTeNnbHOro
MeOULIMHCKOro
cTpaxoBaHusa P (POMC
P®)

*@oHA coLmanbHOro
cTtpaxoBaHus PO (¢CC
Po)

*[leHCnoHHbIN hoHa PP
(MNd PD)



PaccmoTpum coctaB Or0aXeTHOMU
knaccundpukaumm PO

1. Knaccudmkauma goxonos orogxetos PO

[oxoabl OT NpeAnpuUHUMAaTENbCKON
M UHOM NMPUHOCSLLEN AoX0
AeATenbHOCTU

[doxoabl ueneBbIX
6romKeTHbIX POHOOB

Be3Bo3mesgHbIe

H roBbl XoAabl
anoroeble fnoxon nepevyuncrieHus

HeHanoroBble goxoabl

Hanor Ha NnpuobInb,

Haslorn Ha ToBapbl U ycryru,

JIMLLEH3VOHHbIE U
pernucTpaumoHHbIe cGopbl,

Hanorn Ha COBOKyI'IHbIVI aoxon,

nnaTexwv 3a nonb3oBaHve
NpuypoaHbLIMK pecypcamu,

Hanorn Ha BHELUHIOK TOProen 1
BHELLHEe3KOHOMUY.onepauuun,

npo4une Hanorwm,

NOWINHbI U C60pbl

[10X0fbl OT MCMONb30BaHUSA
rocyapCTBEHHOIO MYLLECTBA,

Np.NOCTYNEHNS OT UMYLLECTBA,
HaxoAsLLEerocs B roc.u MyH.
COBCTBEHHOCTH,

MOCTYNMEHNs Kan.TpaHcgepToB
13 HEroC.UCTOYHMKOB,

afMUHUCTPATUBHbIE NIaTeXM U
cbopbl,

LWTpadHblE CaHKLUMU,

BO3MeLLeHue yuepba,

noxofbl ot
BHELLHE3KOHOMMYECKOM
OEeATENbHOCTY,

npo4yune HeHanoroeble 40X04bl,

KOHbMcKauum

6e3B03Me3aHbIE MEPEYMCIEHNs
OT HEepe3naeHTos,

OloOXKeTOB ApYrnx ypoBHEWN,

roCyAapCTBEHHbIX
BHEBOIKETHbIX (hOHA0B,
opraHu3aLmii, HauoHarbHbIX

opraHusauun,
cpeacTea, nepeaBaeMble B

LeneBble GIoaKeTHble DOHAbI,

npoyuve 6e3Bo3mesgHble
nepeyduncneHuna

AOPOXKHbIe d:)OHﬂ,bI, [oxogbl OT COBCTBEHHOCTH,

OT NPEANPUHUMATENBCKOWN U NHON
NPUHOCSLLEN A0X04
[esiTenbHOCTH,

PbIHOYHbIE MPOAAXM TOBApPOB M
okasaHue ycnyr

akonoruyeckune choHapl,

¢oHa MuHduHa Poccumn



2. Knaccundukauma pacxopoB orogxetoB PP

®DyHKLUMOHaNbHas knaccudukauma

* rOCyAapCTBEHHOE yrnpaBrneHne n MecTHoe
camoyrnpaBreHue;

* cynebHasa BnacTb;
* MeXgyHapogHas 0esTenbHOCTb;
* HaUKWoHanbHas obopoHa;

* MpaBO OXpaHUTENbHasA AeATenbHOCTL 1 obecneyeHne
6e3onacHOCT/ rocyapcTBa;

* pyHOAaMeHTanbHble UCCreaoBaHUs N coaencTene
Hay4YHOMY Nporpeccy;

* MPOMBILUNIEHHOCTb, 3HEPreTnka n CTPOUTENbCTBO;

* CEeNnbCKoe X03ANCTBO U PbiOONOBCTBO;

* OXpaHa oKpy>KatoLLlen NpupogHoOn cpeabl U NPUPoLHbIX
pecypcoB, rMapoMeTeoporiorms, kaptorpadus u
reogesus;

* TPAHCMOPT, CBSA3b 1 MH(POpMaTHKa;
* pa3BUTME PbIHOYHOW MHPPACTPYKTYPbI;
* XUNULLHO-KOMMYHarbHOe X035IMCTBO;

* NpeaynpexaeHve n NUKBMAaLMs NOCNEACTBUA
ype3BblYalHbIX CUTYaUUn N CTUXUAHBLIX DeaCTBUIA;

» o6bpa3oBaHue;

* KyNnbTypa, UCKYCCTBO U KMHeMartorpadwvsi;

* cpeacTBa MaccoBoOW MHGOpMaLuy;

* 3ipaBOOXPaHEHME 1 bmnsnyeckas Kynbsrypa;
* coumanbHas NonUTUKa;

* 06CnyxMBaHWe rocyAapCcTBEHHOIO Y MyHULMMANbHOTO
[onra;

* MOMNOSIHEHWNE rOCyAapCTBEHHbIX 3arnacoB U pe3epBoB;
* (brHaHCcOBas NOMOLLb OroaKeTam ApYrnx ypoBHEN;

* yTunmsauuna n nmkBugauuna BOOpy)KeHMVI, BKIno4ad
BbIlMNOJIHEHNE MEeXOYHapOoOHbIX OOINoBOPOB;

* MOBUNM3aLUMOHHasi NOAroTOBKA SKOHOMMUKW;

* ccrnefoBaHWs U UCMoNb30BaHME KOCMUYECKOrO
NPOCTPaHCTBA;

OKoHOMUYecKas Knaccudumkaums

*Tekywue pacxoabil:

-3aKynkn TOBapoOB W onsiaTta yCcrnyr;

-BblNfnaTa NpoLEeHTOB Mo rocyaapcTBeHHoOMY aosry PO
n cybbekToB PO, fonry MyHMUMNANbHbIX
obpasoBaHui;

-cybeunamn n cybseHumm

*KanutanbHble pacxoabl:

-KanuTanbHble BNOXEHWUS] B OCHOBHbIE (DOHAbI;
-CO3[1aHue rocyapCTBEHHbIX 3anacoB U pe3epBoB;
-npnobpeTeHne 3eMnu, HematepmarbHbIX aKTUBOB U
Ap.aKTUBOB;

-KanuTanbHble TpaHchepThl
*[IpepoctaBneHue 610AXKETHbLIX KpeaUuToB
(6romKeTHbIX ccyAl) 3a BbIYMETOM UX NOralleHus:
-npegocTtasneHne BIoKETHbIX KpeanToB BHYTPU
CTpaHbl;

-BO3BpaT OIOAXKETHbIX KpeauToB, NpefoCTaBNeHHbIX
BHYTPW CTpaHbl;

-npegoctasrneHne PO rocynapCTBEHHbIX KpeauToB
NpaBuUTENBbCTBAM MHOCTPAHHbIX rOCY4apCcTB, UX
lOPULOMYECKMM NLaM, a Takke NMHBECTMLMIN 3a
npeanenavu PO;

-BO3BpaT rocy4apCTBEHHbIX KpeaANToB
MPaBUTENbCTBAMM MHOCTPAHHBIX FOCYAAPCTB, UX.,
IOPUONYECKNMUM NNLAMUN, a TakkKe NOCTYNNeHnsa ot
MHBECTULUWUIM 3a npegenamun Po;



Knaccudmkauus
MCTOYHMKOB
BHYTPEeHHero
¢pmHaHCcupoBaHuA
aecdpuuntoB
orogxetoB PO

NOCTYNMNEHNS CPEACTB OT peanunsaLmn rocyaapCTBEHHbIX 1 MyHULUMNANbHbIX LIEHHbIX ByMar, 3aiMOB, OCYLLIECTBMASIEMbIX MyTEM BbIMyCcka
LieHHbIX Bymar ot umeHun PP, cybbektoB PP unu MyHuumnanbHbIX 006pas3oBaHuin;

MOCTYNNEHUsi CPeACTB B BUAE BHOMKETHBIX KPEANTOB (BHOMKETHBIX CCYA), MOMYyYeHHbIX MO KPeAUTHLIM COrfalleHnsm 1 JoroBopam,
3aKIMOYEHHBIM OT UMeHN PP, cybbekToB PO nnu myHuuunanbHbeix 06pa3oBaHnii, OT 60fKeTOB OPYrMX YpoBHeN BrogKeTHoOn cnuctembl PO
W NnaTexen B MoralleHne OCHOBHOW CyMMbl JOSra;

MOCTYNMEHNUS OT MPOAAXM 3EMENbHBIX Y4aCTKOB, HAXOASLLMXCS B roCyAapCTBEHHON COBCTBEHHOCTH, OT NMPOAAXM NpaBa Ha 3aKnioveHne
[OroBOPOB apeHAbl 9TUX YYaCTKOB;

nepeyvmcrneHme KoMMep4eckumMmmn 6aHkamm cyMmM NPOLIEHTOB MO CPeacTBaM, akKyMynumpyembiM MU B XOA4€e NPOBEAEHUS ayKLUOHOB MO
npoAaxe akuuii, HaxoasiLLUMXCA B roCy4apCTBEHHON Y MyHULUMNANbHOM cOBCTBEHHOCTY;

npuobpeTeHne akumii B rocyfapCTBEHHYIO M MYHULIMNANbHY COBCTBEHHOCT;

WCMOJTHEHWNE rOCYAAPCTBEHHBIX UMW MyHULMNANbHBLIX rApaHTui B Bantote PP, ecnv nnaTtexu B Ka4ecTBe rapaHTa He BeayT K
BO3HWKHOBEHWIO 3KBUBANEHTHbLIX TPEOOBAHUIN CO CTOPOHbI rapaHTa K JOIMKHUKY, HE MCMONHUBLUEMY 06513aTENbCTBO;
OromKeTHbIe ccyabl, NOMYyYeHHbIE OT roCyAapCTBEHHbIX BHEOIOMKETHLIX (HOHAOB;

OrogkeTHbIe ccyapl, MONyYeHHbIe OT BHOAXXETOB APYIX YPOBHEW;

M3MEHEHNE OCTATKOB cpeacTB [NeHcMoHHoro ooHaa PO;

M3MeHeHne ocTaTKkoB cpeacTB PoHaa coumanbHOro ctpaxoaHus PO;

n3MeHeHne ocTaTkoB cpeacTB PenepanbHoro hoHaa 06s3aTenbHOro MeanLMHCKOro cTpaxoBaHusa Pd;

rocyaapCTBeHHbIE 3anachl AparoLeHHbIX MeTansioB U AparoLeHHbIX KaMHeN;

Mn3MeHeHne OCTaTkoB CpeacTB OrooxeTa;

M3MEHEHNE OCTATKOB CPEACTB TeppuUTopmanbHbiX OH40B 00sA3aTeNbHOr0 MeANLIMHCKOTO CTpaxoBaHUA 8



Knaccudmkauus
BUOOB
rocyaapcTBeHHbIX
BHYTPEHHUX
aonros PO,
BUOOB
MyHULUMNarbHOro
pornra

uenesoun 3aem 1990 r;

uenesble BKNaabl U Yekn Ha aBToMobunu;

rocy4apCTBEHHbIN BHYTPEHHUI 3aeMm PO 1991 r;

rocyaapcTBEeHHbIN BHYTPEeHHU 3aeM PP 1992 r;

Ka3Hayenckme 0b6s3aTenbCTBa;

rocygapCTBeHHbIe KpaTKocpoyHble obssaTtenncta ([KO);

rocyjapCTBEHHbIE rapaHTuu;

obnvraunn degepasbHbIX 3aMMOB C NEPEMEHHBLIM Y MOCTOSAHHBIM KYNOHHBIMW JOXO4aMu
rocyaapcTBeHHbIN cbeperatenbHbli 3aeMm;

rocyaapCTBEHHbIN BHYTPEHHUI LerneBon 3aemM PP ansa noraweHns ToBapHbIX 0683aTensbCTBs;
WMHOEKCaAUMA BKNaLoOB HaceneHus;

obnuraunmn rocygapCTBEHHbIX HEPbIHOYHbLIX 3alMOB;

KpeauTHble cornalleHns 1 OoroBopbl, 3aknNOYEHHbIE OT UMeHU PO;

rocyaapctBeHHble heaepanbHble obnuraumm;

npuBnevYeHne cpeacTs;

nosjiyyeHune OroKETHBIX ccya



Knaccudukauusa BuaoB rocyaapCTBeHHbIX
BHewHux gonros PP n cybvekroB PP, a Takxke
rocynapCTBeHHbIX BHELWHUX aKTUBOB P®

rocyfapCTBEeHHbIN
BHewWwHun gonr PO

BHELLHWIA OOnNr (BKnoYas
nepeg PO obsi3atenbcTBa
obiswero CCCP,

NpuHATLIE PD)

rocy4apCTBEHHbIEe BHELLHWIA Jonr
LeHHble Bymaru cybbektoB PP (no
cybbekToB PO, Kpeoutam
BblpaXXEHHbIE B MHOCTpPaHHbIX
MHOCTPaHHOW KOMMepYeCKnX
BantoTe BGaHKkoB 1 upm)

no KpegutTam

MeXOyHapOaHbIX
JoMHaAHCOBbIX
opraHusaumm

10



PaccMoTpuM OCHOBHbIE NMOHATUA,
CUCTEeMy NoKa3aTesieu CTaTUCTUKHU
orogxxeta n cpopmynbl UX pacyeTta

o[loxoab! OroaxeTa

3. AGHSTRITHER R i AR SRS ETR A ™

Pacxogbl OogxeTa

*BKJTHOHAOT TEKYLMNE pacxodbl N pacxodbl bromxeTa Pa3BUTUA, T.€.3aTparthl,
BO3HUKaOLLNE B CBA3W C BbINOJIHEHNEM TOCYOapCTBOM CBOUX beHKLI,I/II/I

[IpochmumnT GrogxeTa

4B RS S AP B SRS TR HA S PP SA BN Th GromkeTa

CooTHoLeHe foxoaa Gekea, % & BB ~ . Hoxoabl GlopxeTa B pacueTe Ha Aywy HaceneHus CreneHb aecpuuMTHOCTH GropkeTa, % K

T pacxogam GrogxeTa
: J e l ledmsnier O) el
[ £ JO0, 1 r A |
BBIT ‘ S )
e [l IOXO/IE (PEACPANLHOND (KOHCQNHAHPOBAHHOIO) OO e O YHCIIEHHOCTH HACSNCHMA HBIRCTCH OTHOCHTEARHLIM MTOKATATENEM "'l wrriocTi Gion
lOKa3LIBACT YPOBEHS FOCYVIAPCTBCHHMX TPAHCHCPTOB Hace/e- KCTOB POMINTHMX yposuell

1 HANOTOBRIC AOXOAKI OxyuEeTa HMIO

\.JI\.n ePHIYeT BRIAA IOCYAAPCTBEHHBIX A0X0L08 B COIAHME COOTHOLUGHVIe ﬂOXOAHOﬁ " paCXOﬂHOVI ‘-IaCTeVI Y,EleanbIVI BeC goxonoB permoHasibHOro 6IOF|.)KeTa B
BBIT (nanoroemxocty BBIT) AoxoAax KOHCONMAUPOBaHHOIO GlogxeTa
o orooxeTa
YAenbHbIN BeC Hanorosbix (HEHanoroBbIX) X . 100 = %100,
[JoxoaoB B brogxeTe r A
rae /’ CYMMA PACX0I08B OHDEETA NOAM PCTHOHANBLHOIO DIODKETH
IH XapakTrepiver ypoReHL COANanCcHPORAHNOCTH OKVDKETOB Pi Unpeassimer nrasl Kakior i pernoios i 10X0AM Koneo
1 .| 1% ] WHOM HPOBRAHHOTO DIJDKETA
rae J1 CYMMa HANOroBsIX Aoxozos Gromsera. Hanorosnie YpoBeHb HanoroBon HeJOUMKHM, % K
OO LHIMAOT SHA LI Bee 1 aoxomol yaciy | CTeneHb aeduumMTHOCTU (NpocdhuumnTHOCTH) noxonam GromxeTa
GHUDKETOB BCeX YPOBHCH; o6romxeta, % k BBI 1 H . 100
A CYMMA HERANOIOBLIX 20xoa0s Owmera. Poct ypor y 1
I { VI 2 0y p B 3 ae a4 hawTor AL _,4[,‘7. L Y..,I,“A T ¢ ‘._.l._ .l' —— ’
HOCTH 1101 1l B H M3 t
IR0 p 1



11.2 CtaTuctunka ¢pyHaHCcoOB
npeanpuaTUn U opraHn3auun




PUHaAHCbI KOMMEpPYECKUX NpeanpuUATUN U
opraHusauumu npeacrtaenaT cobon aeH
OTHOLLEHNSA, BO3HUKaIOLLME B X04€e
npegnpuHUMaTEnbLCKOU OeATENbHOCTU U
pacnpegeneHna oMHaHCOBbIX PEeCypCOB.

COBCTBEHHBIX 1 NPUPABHEHHBIX K HUM CPEACTB
(aKumMoHepHbIV KanuTan, naeBble B3HOCHI,
npubbINb OT OCHOBHOW AESATENbHOCTY, LieNneBble
NOCTYNneHns n ap.)

PurHaHcoBbIE
pecypchbl
NPeanpuaATUn 1
opraHusauumn
dopmumpytoTcA 3a
CYET crneayLmx
OCHOBHbIX
NCTOYHWKOB:

CpencTs, NOCTynaloLwmnx B CcpencTB KakK pe3ylibraTt

nopsiake nepepacnpeneneHms ornepauunm ¢ LeHHbIMMU
(cTpaxoBoe BO3MeELLEHVE 1 T.M.) 6ymaramu 13



OCHOBHbIMM
3agadamm
CTaTUCTUKM
¢pnHaHcoB
npeanpuaTumn u
opraHusauumn
ABNAKOTCA
U3yvyeHue u

aHaJrIn3.

COCTOSAHUSA U Pa3BUTUA PMHAHCOBO-AEHEXHbIX
OTHOLUEHUN;

obbema 1 CTPYKTYPbl NICTOYHUKOB DOPMUPOBAHUSA
doMHaHCOBbLIX PeCcypcoB;

chopMmpoBaHMS N NCNONb30BaHUSA AEHEXHbBIX CPEACTB U
NX CTPYKTYpbI;

domHaHCOBbIX Nokasartenen eATeNIbHOCTU NpeanpUuaTnm
N opraHnsaumn (Npubbinn, peHTabenbHOCTN);

doMHaHCOBOW YCTOMYNBOCTU M NaTeXeCnocobHOCTH
npeanpuaTumn n opraHnsauum,

obopadnBaemMocT 06OPOTHLIX CPEACTB.

C6op OaHHbIX O roKkasamerisix, ompaxaruwux ¢puHaHCOBOE r0r1I0KeHUE
npeodnpusmusi, OCywecmernsemcsi Ha OCHO8e cmamucmuyeckou U

byxaanmepcKkolu om4yemHocmul. =



I'Ipw6b|nb - pe3ynbTaTUBHbIN NoKasaTernb, KOMMMNEKCHO

OTpakaroLnn XO03AUCTBEHHYIO OEATENMbHOCTL NPeanpuaTus B
doopMe OEeHEXHbIX HaKOMeHUN.

B ctatucTtuke douHaHCOB npegnpuaTum (opraHmsaumnmn) paccunTbIBalOTCS criegyoLwime
nokasaTenu npuobInu:

- Np1bLINb OT peanusaumn npoaykumm (pador, ycnyr);

- banaHcoBas npubbInb;

- Banosas npuoblisb;

- YyucTasa npmbbinb

Mpubbinb OT peanu3auuun npoaykuumn (padoT, ycnyr)

N,...= 2(p*q) - X(z*a), rme

> (p*q) - BbIpy4dKa OT peanusauun npoaykumnm (pabot n ycnyr);

> (z*q) - 3aTpaTbl Ha NPON3BOACTBO N peanusaunio NPoaYKLMN UK NonHasg
cebecToMMOCTb peann3oBaHHON NPOOYKLNN.

BanaHcoBas NnpuoLINb

- NnpeacTaBnseT cobon onHaHCOBbIE pe3ynbTaThl OT peanusaunmn npogykumm (paodor,
yCnyr), OCHOBHbIX CPEACTB 1 APYroro UMyLLIECTBA XO3ANCTBYHOLWLMX CYyObEKTOB, a
TakKe 0OoXo4bl 3a BblMETOM YObLITKOB OT BHEpPEAnM3aLMOHHbIX Onepauni.

n,.=n 1Y) *TM(Y) , roe

pean n BHepean’
FI(Y)I1p - NpUbLIb (y%bITKVI) OT NMPOYEN OeATENbHOCTN, BKIOYaKOLWNe peannsauuto
MMyLLIECTBA HEMATEpUaribHbIX akTUBOB U Mp.; 15

[(Y) - Np1BLINb (YObITKN) OT BHEPEanu3auMOHHbIX ornepauni.

BHepean



BHepeanu3ayuoHHblIe 00X00b! BKITHOYAIOT:

-NOCTYMNNEHUs OT cAaym MMYyLLLECTBA B apeHay;

-0OXOAbl OT AONEBOro y4acTus B AEATENbHOCTU APYrMX NPeanpuaTum, Haxoaawmxca Ha Tepputopun PO n
3a ee npegenamu;

-OVBUAEHAbI M OXOAbI MO aKUMAM U APYTMM LIEHHBbIM Bymaram, npuHaanexalimm npeanpusTuio;
-00X0A4bl MO onepaunsaM B MIHOCTPAHHOW BasikoTe M MONOXUTENbHbIE Pa3HULbl KYPCOB MO BasOTHbLIM
cyetam;

-NpubbLINb OT onepawlmi NPOLUbIX JIET, BbISIBIEHHYIO B OTYETHOM FOAY;

-NeHn, Wrpadbl, HEYCTOMKN U Apyrue BUAbl CAHKLUMIN 3a HapyLLUeHE XO3ANCTBEHHbIX 06513aTeNnbLCTB U
YCNOBUN, NPUCY>KOEHHbBIE AOMKHUKY UIN MPU3HAHHbIE UM;

-nNpoyme Aoxoabl, He CBsI3aHHbIE C MPOU3BOACTBOM M peanua3aumen ToBapoB M YChyr.

K eHe peanu3sayuoHHbIM pacxodaM OTHOCATCSA:

CTOMMOCTHBbIN yLep6 OT YLEHKM roTOBOM

-NPOAYKUMUN 1 NPOU3BOACTBEHHbIX 3aMacos;

-yBbITKM OT coAep>KaHUs 3aKOHCEPBUPOBaHHbIX 0GHLEKTOB Y MOLLHOCTEN;

-apouTpakHble 1 cyaebHble N3nepXKn U T.4.;

-HEKOMMEHCHpyeMble 3aTpaThbl, CBA3aHHbIE C NUKBMAALMEN NOCNeACTBUIA OT CTUXUAHBIX
GencTBuin, UNK 3aTpaThbl N0 UX NPEAOTBPALLEHMIO;

-39KOHOMUWYECKME CaHKLMW, BKINOYas CaHKLUM 3a HEBbLINOMHEHNE 0653aTeNnbCTB Mo NocTaBkaMm;
-oTpULaTENbHbIE KYPCOBbIE pa3HMLbl MO OnepaunsM C MHOCTPaHHOW BantoToOW;

-npoYne pacxofbl

BanoBas npubbinb Yucras npmbbinb

B otnnume ot GanaHcoBon npmbbinv B MpeacTtaensieT cobon YacTb

COCTaBe BHepeanu3aunoHHbIX 40X040B U GanaHcoBon Npmnbbinn, ocTatoLLenca B
yBbITKOB YYMTbIBAIOTCA yNia4eHHble WTpadbl pacnopsXeHun npegnpuaTng

N NeHu (3a UCKNIYEHMEM CYMMBbI LLITPadOB U (opraHusauun) nocne ynnatbl Harnoros
NEHEN, NepPeYnCriEHHbIX B BIOOKET U n c6opos..

BHEOOKETHbIE POHAbI) n,. =N, —MNB,rae

16
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PeHTabenbHOCTb - otHocuTenbHbI nokasatens 9P PEKTUBHOCTH
NpPOW3BOACTBA, O3HAYaoLWNK NPUBLINBHOCTL, AOXOAHOCTb NPEaNPUSATUS Unn
npeanpuHUMAaTENbCKON AEeATENBHOCTMW.

Pa3nuyatoT Tpu nokasarensd peHTabenbHOCTH:

- peHTabenbHOCTb peann3oBaHHOM NPOOYKLUNK;

- 0bwaga peHTabenbHOCTb;

- peHTabenbHOCTb KanuTana

PeHTabenbHOCTbL peanM3oBaHHOM NPOAYKLMUMU
R =N | C, roe

pean pean -
C - nonHas cebecToMmMocTb peann3oBaHHON NPOaYKLMN.

OO6GLwasn peHTabenbLHOCTb
R_=M_1 CDcp, roe

oo 6an
CDCp - cpeaHerogosad CToMMOCTb OCHOBHbIX d)OH,EI,OB,

HeMaTepualribHbIX akKTUBOB N MaTepuasibHbIX O60pOTHbIX

cpeacTs.

PeHTabenbHOCTb KanuTtana

R.,=B I K, roe

B - Bblpy4yka OT peanusauum npoaykuuu;

K - kanutan npegnpuatusa (OCHOBHOM KanuTan,
MartepuanbHble 000POTHbIE CpeacTBa, HeMaTepuanbHble
aKTuBbI, POHObLI 0OpaLLeHNs)

OTHOocuTENbHOE N abCOoNTHOE U3MEHEHNE CpeaHEro
YPOBHSI peHTabenbHOCTU onpenensieTcss CUCTEMOmn
WHAOEKCOB: NEepPEMEHHOro coctaBa, NOCTOSAHHOIO COCTaBa 1

CTPYKTYPHbIX COBUIOB.
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PaccmoTtpum nokasatenu ¢pyHaHCOBOWU YCTONYMBOCTU

PuHaHcoBasA yCTOﬁqMBOCTb - CNOCOBOHOCTb XO3$II7ICTByPOLLI,eI'O cy6be|<Ta CBOEBPEMEHHO U3
COBCTBEHHbIX cpencTB BO3MELaTb 3aTpaTthbl, BJIOXKEHHbIE B OCHOBHOW U1 O60pOTHbII7I Kanutarn,
HeMaTepunaribHbl€ akKTuBbI, 1 paciiiadynBaTbCA NO CBOUM obs3aTtenbcTeam, T.€. bbITb
NnaTexxecrnocobHbIM.

K03(hPULIMEHT AaBTOHOMUM

KO3 PULMEHT
COOTHOLLEHNS 3aEMHbIX U
COBCTBEHHbIX CPEACTB

obopayvBaemMocTb
060pOTHLIX CpeacTB

K nokasatenam

¢dmHaHcoBOM
yCTONYMBOCTHU
OTHOCATCA
K NUMEHT
gaamfilc%aiﬁ koapbnLMeHT
CcTabunbHOCTH MaHeBpPEeHHOCTH
KO3 PULMEHT
obecrneyeHHoCTH MHOEKC PMHaHCOBOW
COBCTBEHHBIMM Hanpsi»KeHHOCTM

00OpOTHBLIMK CpeacTBaMm
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KoadhchumumeHt aBToHOMUMN

[TokasbiBaeT cteneHb HeE3aBMCUMOCTM (PUHAHCOBOIO COCTOAHUSA NPeanpUATUA OT 3aeMHbIX
MCTOYHUKOB W ornpegendercd no goopmyne

KaBT = cc / Sdmu.pec’ rne

C_ — cobCTBEHHbIE CPEACTBA NPeanpUsTHs;

S ourpec ~ CYMMa BCEX UCTOYHMKOB JoMHaHCOBbIX PECYPCOB.

OnTtumanbHoe 3HavYeHne KoadduumenTta > 0,5

KoadhchnumeHT cooTHOLWEHNSA 3aeMHbIX U COOCTBEHHbLIX CpeacTB
(koadphpnumeHT pHaHCOBOU YCTOUYMBOCTH)
K =3 /C_ roe
ycT c c
3, - 3aeMHble cpeacTBaa.

OntnmanbHoe 3HavyeHune koadpdpuumeHTa < 0,7

KoadhchnumeHT maHeBpeHHOCTH

KMaH = (Cc + [1K3 - OCB) / Cc, roe

[K3 - gonrocpoyHble KpeauTbl U 3anMbl;

OCB - OCHOBHble OOHAbl N UHblE BHEODOPOTHbLIE aKTMBbI.

OnTumanbHoe 3HaveHne koadduumneHTta = 0,2-0,5

NHaekc omHaHCOBOWM HanpsXKeHHOCTHU

S rane 3 /K, roe
.Hanp c
rae K - kanutan npegnpusatmsa

KoadhdpmumeHT comHaHCcOBOM CTaOUNBHOCTHU

OnpenenseTca kak OTHOLEHME COBCTBEHHBIX M 3aEMHbIX CPeaCTB

K CyMM€ BCEX UCTOYHUKOB (PMHAHCOBbIX PECYPCOB:

K =(C.+3)/S 19
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PaccmoTpumMm nokasarenu, xapakrepusyroLime
obopaunBaeMoCTb OOOPOTHLIX CpeaAcTB

KoadchbuumneHT o6ecneyeHHOCTU COOCTBEHHbIMU OOOPOTHLIMMU CpeacTBamMum

[Moka3blBaeT, HAaCKONbKO HeobxoaMmble Ans NpeanpusaTua 3anachkl U 3aTpaTtbl obecneymBatoTcs
COBCTBEHHBLIMN OOOPOTHBLIMW CPeaCcTBaMM:

Koeecn = Cc | TA, roe

TA - Tekywme aktmebl, T.e. TA=Cc + 3c

PaCCMOTpVI M NMoKa3aTteJin TIMKBUWAHOCTU

[ns oueHKu NMKBNMOHOCTU NCMONb3YHTCA crefyoLme nokasaresu:
- KO PMUMEHT TeKyLLEN NMUKBUOHOCTU (KOIPPULMEHT MOKPbLITUS);
- KOO(PPULINEHT CPOYHHOU NUKBULAHOCTU;

- KOahPMUMEHT abCONTHON NMNKBUOHOCTMW.

Bce nokasatenu nMKBUOHOCTU SIBASAKOTCA MOMEHTHbLIMU, TaK Kak ornpegendaroTca Ha aarty
cocTaBrneHusi 6anaHca.

Obwasa cxema onpegeneHnsa KO3 ULIMEHTOB NMNKBULOHOCTHU
- 9TO OTHOLUEHME TeKyLLMX akTUBOB (TA) K TEKYLLMM KpaTKOCPOYHbIM obsizatenscteam (TO).

[Ans pacyeTta KOIPPULNEHTOB NMNKBUAHOCTU TEKYLLME aKTUBbI NOAPa3nenAtnTCs Ha cnegylouime
rpynnbi:

- BbICOKOJIMKBUAHbIE (TA1), BKNtOYaloLLMe OEHEXHbIE CPeACTBa B Kacce, Ha BastoTHbIX U pybneBbix
cyetax B BaHKax, ObICTPONMKBMAHbIE LEeHHbIE Bymaru v ap.;

- MeHee JIMKBUAHbIEe aKTUBbI (TA2), BKItOYaloLLmMe pacyeTbl ¢ gebutopamum 3a ToBapbl, yCnyru,
BeKcesis nonyyeHHble 1 ap.;

- HU3KONUKBUAHbIE aKTUBBI (TA,) - MaTepranbHble 3anachl U 3aTpaTbl



KoadpcpuumeHT Tekywen nukBuAHOCTU (KO3 PULIMEHT NOKPLITUS)

KO6Lu =TA/TO = (TA, + TA, + TA,)/ TO

Ecnu koapdpurumeHT nmeet 3HadeHne Hxe 1,0, To y NnpeanpusaTna HET CPeacTs
onnaymBaTth KPaTKOCPOYHblE 06A3aTENbCTBA 3a CHET TEKYLLUNX aKTUBOB

KoadhdpuumeHT cpoyHOM NMKBUAHOCTHU
ch =(TA, +TA,)/TO
PekomeHgyemoe 3HaveHune koagpdpuumenta - ot 0,7 no 0,8

KoachhunumeHT abCconroTtHOM NMUKBUAHOCTU
K. =TA,/ TO
PekomeHngyemoe 3HayeHue koadpduumenTta - ot 0,2 oo 0,3

KoadhcmnumeHT o60opavumnBaemMocT 4eOUNTOPCKON 3a40IIKEHHOCTH
K 6op:an = B/ A3, roe

.3a4
rae B - Bblpyyka oT peanusaumm npogykumm;

A3 - nebutopckas 3agomkeHHOCTb (CpeaHsas 3a paccmaTpuBaeMblil nepuopn)

MpoaomKnTenbsHOCTb HAXOXAEHUA CPeACTB B AEOUTOPCKOWN 3a40/MKEHHOCTH
= Cﬂ3cp / (A0/N), roe

}f[llO - cymma gebetoBoro obopoTa no cyetam 4ebutopos;

C,l:l,3CIO - cpedHue ocTaTKky 3aJ0MMKEHHOCTM No cHeTamM AednTopoB 3a nepuos;

[ — yncno kaneHgapHbIX AHEN B nepuoae
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