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o WY B TIpPpOgeCCaa ey napoanoro
OBWXEeHUA npeanpuHNMaTesibCKoro
KanuTana

*P® kak UMITIOPTEP NPAMBIX U MOPTOETBHBIX
MHOCTPAHHbBIX UHBECTULIUU

*DKCHOPT NPSAMBIX U MOPTPEIbHBIX HHOCTPAHHBIX
nHBecTUulinm u3 Poccumn

*] OCYyTapCTBEHHOE PETYIMPOBAHUE MEKTYHAPOIHOTO
JIBYLKCHUS MPEAITPUHUMATEIBLCKOIO Kanuralia B PO




P® kak nmnopTtep NnpsaAMbIX U nopTdenbHbIX
MHOCTPaHHbIX UHBECTULINN

JHaun6oabmas 10y MHOCTpaHHbIX MHBeCTHIMM B 2013 T.
IPUXOIUJIACH HA CICAYIOIIME BUABI SKOHOMHUYECKOU
NESATCIIbHOCTU:
oOpabarbiBalonue npousBoacTna (52,7%)

OIITOBAasA M po3HHYHAasi TOprosJjs (18,2%)
¢punaHcoBas aesiteqabHocTh (11,8%)
100bIYA MOJIeE3HBIX HCKONaeMbIXx (6,7%)

AlIponoimkaet ocTaBarhCs KpalHe HEPABHOMEPHBIM
pacnpeieicHUE MPUXOAAIINX HHBECTULIMHI 110 TEPPUTOPUH
OTJICIIBbHBIX peruOHOB Poccum.




O6bem MHBECTULMN, MOCTYNUBLLUUX B 3KOHOMUKY PD oT
WHOCTPaHHbIX MHBECTOPOB NO BUAam

Bcero nuBecTunum

B TOM 4HCJIC:

MNpAMBIC HHBCCTHIIUU

N3 HUX:

B3HOCEI B KaITMTAJI

KpPEAUTHI, IOJyYEeHHbIE OT 3apyO0.

COBJIQJIETIBIIEB OpTraHU3aLUN
poYure MPsIMble UHBECTULINHT
nopTdenbHbIC THBECTUITUN

13 HUX:
aKIUM U I1au
JIOJITOBBIE IIEHHbIE OyMaru
MPOYME MHBECTULINH
13 HUX:
TOPTOBBIE KPEIUTHI

MMPOYHC KPCAUTHI

MaH. nomn. B npouenrax MuH. gom.

CIIA

10958

4429

1060

2738

631
145

72
72
6384

1544
4735

K UTOTY

100

40,4

9,7
25,0

5,7
1,3

0,7
0,6
58,3

14,1
43,2

CIIA

53651

13072

10360

2165

547
453

328
125
40126

6025
33745

B npouenrax

K UTOTY

100

24.4

19,3
4,0

1,1
0,8

0,6
0,2
74,8

11,2
62,9

MiH. mom. B mpouenrax MuH. g0
CIIA K UTOTY CIIA
17018
190643 100
0)
18415 9,66 26118
9080 4,76 9976
7495 3,93 14581
1840 0,97 1557
805 0,42 1092
577 0,31 895
219 0,11 186
171423 89,92 142970
27775 14,57 27345
139931 73,4 113950

Hg&fé"gaBHeHO 1o JaHHbIM DenepanbHQP LIy KOBI( OCYJaR§EBEHHOY TTATUCIAKK // Wos.gKs.1ar5

B npouenrax

K UTOTY

100

15,4

5,9
8,6

0,9
0,6

0,5
0,1
84

16
67
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2013 .
No OCHOBHbLIM CTPaHaM-UHBECTOpPaMm

Bcero naBecTunuu 170180 100
U3 HUX U3 CTPaH:

Kunp 22683 13,3
2  Coenunennoe KoposeBcTBo (BesqtukoOpuranus) 18862 11,1
3 JlIiokceMOypr 16996 9,9
4 Hugepaanabl 14779 8,7
5 @panuus 10309 6,1
6 T'epmanus 9157 5,4
7 CIOA 8656 51
8  Kwuran 5027 2,9
9 Hpaanaus 6757 3,9

CocrtapineHo 1o J1aHHbIM DefepanbHON CITY>KObI TOCYIapCTBEHHOMN CTaTUCTUKHY // www.gKs.ru




P® kak akcnopTtep npsaAMbIX U nopTdenbHbIX
3apyOexHbIX MHBECTULIUN

O61bem uHBecTuuum us Poccun B ctpaHbl CHI

ThIC. B TeIC. B Terc. Jomn. B mponenrax Teic. B nporenTax
Homn. nponenrax [omir. mnpouentax CIIA K UTOTY Jomn. K UTOTY
CIIA K UTOTY CIIA k utory CIIA
Bcero naBecTunmii 130981 100 620522 100 4878611 100 7498000 100
B TOM YHCJIC B
CTpPAHBI:
AzepOaitxan 26 0,0 6734 1,1 116842 2.4 40000 0,5
Apmvenus 5 0,0 138185 22,3 63897 1,3 108000 15
benapychb 77238 59,0 102438 16,5 2141495 43,9 4125000 55,0
['py3us 133 0,1 60 0,0 11276 0,2 - -
Kazaxcran 3453 2,6 204314 32,9 1258990 25,8 1206000 16,1
Knprmsus 7 0,0 1247 0,2 476025 9,8 210000 2,8
PecnyOnuka 0,4
MonjaoBa 31224 23,8 4904 0,8 24590 0,5 27000
TamxukucTan - - 496 0,1 18727 0,4 183000 2,4
TypKMeHHs 2934 2,3 - - 3344 0,1 2000 0,0
V30ekucran 929 0,7 6968 1,1 73985 1,5 204000 2,7
Ykpauna 15032 11,5 155176 250 689440 14,1 1393000 18,6

Cocragneno 1o nanHbpIM DefepaibHOM CITy>KOBI TOCYIapCTBEHHOM cTaTuCTUKHU // www.gks.ru
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' 06Bbem POCCUNCKUX UHBECTULIUN, HAKOMJIEHHbIX 3a pybeXXom
(B mnH.gonnapos CLLUA)

HaxonJieHo Ha kKOHeN B ToM unciae CnpaBoyHo:
nexadps 2013r. HanpasJieHo B 2013r.

Bcero B % K HTOTY npsiMble  TOpTQeNbHbIE  MpOoYHe

Bcero nasecrunuii 176411 100 126066 12515 37830 201640

U3 HUX B CTPAHBI -
KpynHenmue
1oJry4yaTesiu

HHBECTHIIHI 158654 89,9 116795 11529 30330 171454

B TOM 4HcCJI€:
Buprunckue o-Ba

(Bpur.) 59753 33,9 55463 270 4020 61588
Kunp 33041 18,7 19697 3062 10282 19477
Hupepaanant 23306 13,2 19140 2154 2012 8690
BesmkoOpuTanus 9105 5,2 2390 3229 3486 4621
IIBeiinapus 8265 4,7 2934 51 5280 48488
JIrokcemOypr 7092 4,0 4083 2414 595 1132

CocrasneHo 1o 1aHnHbIM PefepalibHON C1y>KObl TOCY/IapCTBEHHOM cTaTuCTUku // www.gKks.ru




MeXayHapoaHoro ABMXeHus
npegnpuMHUMaTenbCcKoro kanurtana B P®:

O®3 o1 09.07.1999 N 160-D3 "O6 nHOCTpaHHBIX HHBECTHINIX B Poccuiickoi
denepanuu’;

D3 or 25.02.1999 N 39-®3 "O0 HHBECTHUIIMOHHON IEATEIHFHOCTHA B POCCUICKOT
denepalyy, OCyIIECTBIAEMON B pOpMe KallUTaJIbHBIX BIOKCHHUI»;

Od3 01 29.10.1998 N 164-D3 "O punancoBoii apeHe (Ju3uHre)"

[denepanmpublii 3ak0H 0T 30.12.1995 N 225-D3 "O cormameHusx o pasaeie
IPOAYKIIMH

[ "bromxkeTtrbIit kKogekc Poccuiickoit ®eneparun’ ot 31.07.1998 N 145-D3

O®d3 o1 10.12.2003 N 173-D3 "O BamtOTHOM PETYIUPOBAHNHN U BATFOTHOM
KOHTpOJIC"

O®d3 or 10.07.2002 N 86-®3 "O IleaTpansaoM Oanke Poccuiickoit denepammu
(banke Poccun)";

lexxeromanie ¢peaepanbHbie 3aK0HBI «O Or0mKeTe PDO»;

[exeroaHbie mporpaMMbl TOCYyIapCTBEHHBIX BHEIITHUX 3aUMCTBOBaHMUI PO

U 1Ip.




6.1 PP B npoueccax mexayHapoaHoro
ABWXeHUA ccyaHOoro Kanurtana

Bueurnuiu noiar PO

*P® Kak KpeIUTOP HA MEXKYHAPOIHOM PHIHKE
CCYZIHBIX KallUTaJIOB

BEIBO3 KanmuTaja u3 PO




BHewHun nponr PO

e BHEUIHUY JI0JIT — OIPEAEIACTCA KaK CyMMa
TOCYAAPCTBEHHOT'O U KOPIIOPATUBHOIO JOJTA MEPET
HEPE3UICHTAMU.

e JlnHamMuKa rocy1apCTBEHHOI0 BHEIIHETO aojira Poccun
UMEET TEHCHIUIO K CHUKEHHUIO.

e Ho npu 3ToM ¢ 1994 r. BHEIIIHMI JOIT PACTET 3a CUET
3HAYUTEIILHOTO YBEIIUYECHHUS KOPIIOPATUBHOTO JOJITA.




BHewHUM Aonr opraHoB rocyaapcTBeHHOro
ynpasneHus P® B 1994-2014 rr., mnpAa. Aonn.
CLUA
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Poccuuckom dJe,qepauMh MO COCTOSAHUIO Ha 1 OKTAOpPS 2014
roga

locymapctBennsbIit BHenHUN oar Poccuiickont deaeparuu (BKIrodast

oOsi3arennscTBa ObIBIIET0 Cotoza CCP, mpunsiteie Poccuiickoi

deneparueii ) 53746,4 42 376,7
3a/10J5KEHHOCTD NIepe]l O(PUIMATbHBIMUA KPEAUTOPAMHU - YJIEHAMU

[Tapmxckoro kiny0a,

HE SBJIABILIASCA IPEAMETOM PECTPYKTYpU3aLIUU 61,1 48,1

3aIIOJDKeHHOCTB nepea Oq)HHI/IaJIBHBIMI/I Kp€auTopaMu - HC YWICHAMHU

[Tapmxkckoro kiryba 921,5 726,5
3a/105KEHHOCTD NIepe]l O(PUIIMaTbHBIMUA KPEAUTOPAMHU - OBIBIIUMU

ctpanamu COB 882,0 695,5
Kommepueckas 3agomkeHHOCTh ObIBIIIET0 CCCP*** 21,0 16,6

3a/105KEHHOCTD Mepe]] MEKTyHapOAHBIMU (DMHAHCOBBIMU

OpraHu3alusIMu 1235,9 9744
3a10JKEHHOCTD 110 BHEIITHUM OOJIMTallMOHHBIM 3aiiMaM 39 315,4 30 998,5
3anomkenHocTh 10 OBI'B3 5,5 4,3

I'ocynapcrBennbie rapantun Poccuiickoit denepanuy B THOCTPAHHOM
BAJIKOTE 11 304,0 89128

Cocrasneno 1o nanHpIM Munuctepera punancoB PO // www1l.minfin.ru
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KOpﬂOpaTMBHbIVI ceKTopa) B 1994-2014 rr., MIipAa.
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Bopratbl roc. ynpaeneHua
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O6aHKK

DNpPOYKE CEKTOPBI

Cocrasneno no nanubM [{entpansaoro banka P® // www.cbr.ru




KoadbdbumumeHT « BHewwHnu ponr/BBIl1», %

[ToporoBeie 3Ha4€HUS KO3PDUITUEHTOB,
npeaaraeMbie Mex1yHapOIHBIM BaTIOTHBIM
(OHIOM B aHATUTUYECKHX 1IEJISIX, COCTABJISIOT
30 - 40 - 50 (Crenenb pucka: "HU3Kas -
CPEIHSS - BRICOKAsL.' ).

JI71 cpaBHEHMSI OTHOIIEHUE BHENIHETO J0JITA
K BBII B 2013 1. cocTaBujio:

st Snounn 24.3,2%
wtst Uramuu 132,5 %
i CIHIA 104 %

st @pannun 91,7 %

st Beukoopuranuu 90,5%

CocTaBieHo 1o JaHHBIM
[lentpansuoro banka PO //
www.cbr.ru




P® kak KpeaMTop Ha MUPOBOM PbIHKE CCYAHbIX

KanuntanoB
B pe3ynbrare pe3Koro CHUKEHUS BHEIITHETO JI0Ira U OBICTPOTO
pocta 3KOHOMUKHY PD 1o cpaBHEHUIO € IpyruMu ctpanamu, PO
ABJISIETCS 3aMETHBIM KPEAUTOPOM Ha MUPOBOM PBIHKE CCYIHBIX
KaIluTaJIOB.

*3a10JKEHHOCTD 3apyOeKHBIX rocyaapcTB nepen PO onieHuBaeTcs B
108 mupa. o

eboJibIIas YacTh MEKAYHAPOAHBIX TpeOoBaHul Poccun nepeniia ot
CCCP: kpenuThl, IPEAOCTABICHHBIE Py CTpaH JIaTMHCKOM
Amepuku, Azun u AQpukH.

eHa nomto 15 rocynapctB — Haubosiee KpymHbIX JOJLKHUKOB (Ky0a,
Upak, Uuaus, JIusus, Cupus u ap.) — npuxoaurcs 81%
COBOKYITHOM BHEIIHEW 3aJOJDKEHHOCTH PA3BUBAKOIINUXCS CTPAH.




VMHCTPYMEHTEI MoralleHA KPEeOUTOB,
ncnonb3yembie PP:

® [IOJIHOE€ CIIMCAHHE JOJITOB;

e PA3IMYHBIC CIIOCOOLI KOHBEPTAIIMU JOITOB PAa3BUBAFOIINXCS
CTpaH B 0OMEH Ha 00JUralliM, ONepaluy «JOIr-aKIun»,
B3aMMO3a4eT U JIPYTHUeE;

e MepeycTylka TpeOOBaHUM TPETHUM CTpaHaM;

e TOBApPHBIC IOCTABKU B CUET JOJITOB
U JIp.

B Hacrosuiee Bpems PO npenocrabisieT rocyaapCTBEHHbIE
KPEIUThl HHOCTPAHHBIM FOCYIapCTBaM I OIUIAThI 3aKYIIJIEHHOIO B
Poccum 000pynoBaHus M OILIATY YCIYT POCCUMCKUX CIEIMAINCTOB.




Ton

2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013

BbiB0O3 KanuTana us P®, mnpa. gonn.

BbIB03 xanuTaJjaa u3
P®, mapa. x1oJ.

Ooman
cymMMma

24,8

15

8,1

1,9

8,9

0,1

41,4

81,7

133,7

56,1

34,4

80,5

53,9

61,0

CocrasneHo o nanubM LleHTpanbHoro
banka P® // www.cbr.ru

OTCyTCTBHE aACKBAaTHOIO y4Y€Ta
POCCHICKHX 3apyOe)KHBIX MHBECTUIIHM
00yCIIaBJIMBAET M 3HAYUTEIbHBIC
Kose0aHus B Ux oleHkax — ot 100 mup.
1oL 10 300 muap. JOJL.




CnocoObl BbIBO3a KanuTtana n3 PO

K JIerHTHMHBIM IIyTSIM BbIBO3a KalmMTaja CIEAyeT OTHECTH:

POCT aKTHBOB POCCHMCKHX YIIOJTHOMOYEHHBIX OaHKOB;

BJIOXKEHUS B ICMIO3UTHI B OaHKaX 3amajiHbIX cTpaH [1b u koMMepuecknx OaHKOB;
CaHKITMOHUPOBAHHBIE HHBECTUIIMN B SKOHOMHKY JIPYTUX CTPaH B popMme
coznanus CII unu qouepHux bupwm;

OCTaBJICHHE YaCTHBIMH CTPYKTYPaMH, 3aHUMAFOITIMHUCS TOPTOBO-
OCPEIHNYICCKOM IEATCIHFHOCTHIO, YaCTH BRIPYYKH B CBOMX O(D(DIIOPHBIX
KOMITaHHSIX.

Cpenu HeJleraJibHbIX MyTel "OercrBa’” KanmuTana u3 Poccun MOXKHO Ha3BaTh:
HE NEPEBEACHHYIO B PD 3KCIIOPTHYIO BBIPYUKY;

3aHMKEHHE SKCIIOPTHBIX 1 3aBBIIICHNE HMIIOPTHBIX II€H B OAPTEPHBIX CIICIIKAX;
ABaHCOBBIE IUIATEXKU MOJ] UMIIOPTHBIE KOHTPAKThI O€3 MOCIIEYIONIEH TOCTABKU
TOBapOB

v JIp.




bnaropgapto 3a BHUMaHue !

ApxunoB Anekcen FOpreBry
Jlupextop Briciien mikosbl ouzHeca ODY

r. PocTtoB-Ha-/lony, yn. 23 nunaus, 43
Tell. (863) 253-50-00
e-mail: arkhipov@sfedu.ru




