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Cmabunu3ayuoHHbIlU ¢pOHO

Poccuuckou ®edepauuu - yactb
cpeacTB doenepanbHOro 6raKeTa,
obpasytoLlasica 3a CHET NPeBbILLEHUS
LeHbl Ha HedoTb Hag 6a3oBon LIEHOW Ha
HedTb, nognexawiasa obocobrieHHOMY
yYeTy, ynpaBreHnio N NCNonb30BaHUIO B
Lensix obecrnevyeHus cbanaHCMpoBaHHOCTH
doeneparnbHOro orogkera Npu CHUXKEHUN
LeHbl Ha HEMTb HKXKe Da3oBON.




. CTABUNU3ALMOHHBI ©OHA

= CTtabununsaymoHHsin doHa Poccuimnckon
depepauyunmn, ocHoBaHHbIN 1 siHeapsi 2004 200a,
SIBNSIETCA YacTblo hegepanbHOro bomKeTa.

= ®OoHO npu3eaH obecnedyusamb
cbanaHcuposaHHocmb ¢hedepasibHO20
6ro0)xema npu CHUXeHUU UeHbl Ha He¢hmb HUXe
6a3oeou (yctaHoBrneHa ¢ 1 auBapa 2006 roga Ha
ypoBHe 27 gonnapos CLUA 3a 6appenb copTta
IOpanc (Urals); nepsoHavansHO “LeHa oTcedeHns”
Obina yctaHoBneHa Ha ypoBHe $20 3a bappenb).

= PoHp crnocobeTByeT CTabUITBHOCTU SKOHOMUYECKOTO
Pa3BUTUA CTPaHbl, ABMAETCA OQHUM U3 OCHOBHbIX
NHCTPYMEHTOB CBSA3bIBaHUS N3MULLHEN
NNKBUOHOCTU, YMEHbLUAET MHANALUNOHHOE
OaBrieHne, CHUXaeT 3aBUCUMOCTb HaLMOHanLHON
9KOHOMUKM OT HEDNAronpuUATHbIX KonebdaHnm
NOCTYNNEHNN OT IKCNOpTa CbipbEBbLIX TOBAPOB.




Cmabunu3ayuoHHbiU ¢poHO PP
nepeod pa3oesIeHUeM

CoBOKYyMHbIN 06beMm CTabunnsaunoHHOro
doHaa PP Ha 1 auBaps 2008 roga cocmasusi
3 mpsH. 849,11 mapd. py6., Ymo
akeuegasieHmHo 156,81 mnpa. dosiiapos
CLL;A (no gaHHbIM MuHucTepcTBa PMHAHCOB
PD).

bonee getanbHO, JEHEXHbIE aKTUBHI
(monetary assets) CtabunmsaymoHHoro gooHaa
cocTodaT: 66,85 mnpa. gonn. CWA (USD),
59,95 mnpa. espo (EUR) un 7,7 mnpa. dyHTOB
ctepnuHroB Benukobputanmn (GBP).
3HayanbHO 3aKknagbiBanucb cneagyrowme
nponopumn mexagy mmposbiMu Bantotamu: USD




/' $ mupa.

160
140
120
100

Pasmep CrabmwmzauuonsHoro ¢ponga PO

4

\

z 156,81
/ l J I
> s

FinancialBlog.ru ™




Cpedcmea Cmabunu3auuoHHO20
¢goHOa Poccutickou ®edepauuu
Mo2ym 6bImb UCMOJIb308aHbI:

= 20095 2.

= Ha nokpbiTne aeduumnta brogxeTa
[leHcnoHHoro dpoHaa Poccuimckomn
denepauunn B xoae ero UCnonHeHus;

= Ha norawleHune rocygapCTtBeHHOro
BHewHero gornra Poccumnckon ®enepaunn.

(PEJEPANBbHbBLIN 3AKOH «O ®EOEPAIIbHOM BIOIXKETE HA 2005 rOf» ot
23 pekabpsa 2004 roga Ne173-903 Ctatba 3)

&Y




= 2006 2.

CpepnctBa CtabunmnsaunoHHoro doHaa
cBepx 6a3o0Boro ob6vema AoMmKHbI
HanpPaBNATbLCA UCKMIOYNTENBHO Ha
3aMelleHNe MCTOYHMKOB BHELLHErO
domHaHcnpoBaHua gedununTta bromkeTa u
(Mnn) gocpoyHOe norawleHue

rocygapCrBeHHOro BHewWHero aorsra.

(BIOOXKETHOE MNOCJAHUE NPE3UAEHTA POCCUNCKON ®EQEPALIUN
®EQEPANIbHOMY COBPAHUIO POCCUACKOWU ®EAEPALINU «O BIOHKETHOMN
NMOJINTUKE B 2007 NOAY» ot 30 mas 2006 roaa)




= 2007 2.

= VMMYLLECTBEHHOro B3Hoca Poccuiickomn = =
denepaumn B yCTaBHbIN KanuTarn
rocygapcTtBeHHOU Koprnopauun "baHk
Pa3BUTUNA U BHELLHEQKOHOMUYECKOM
nesrtenbHocTn (BHewakoHoOMbaHK)" B
cymme 180 000 000,0 TeIC. pyOnewn;

= MMYyLLEeCcTBeHHOro BaHoca Poccumnckou
denepauunn B rocyaapCTBEHHYIO
Kopnopauuto "Poccunckaa kopnopauus
HaHoTexHonormn" B cymme 30 000 000,0
TbIC. pybnew;

= (PopmupoBaHua NHBecTUyMOHHOIro poHaa
Poccuimnckon deaepauumn B cymme

90 000 000,0 TbIC. pybnen.

(PEOEPAJIbHbIN 3AKOH «O ®EAEPANBHOM BIOOXETE HA 2007
[OO» ot 19 nekabps 2006 roga Ne238-93)




HdoxodHocmb
CmabghoHOa

PacuyeTHasa goxogHocTtb CTtabdoHaa ¢ Havyana
ornepaumin no ero pasmeLueHmto (¢ 24 nona 2006r.),
B3BeLUEeHHasa B COOTBETCTBUM C €ro BasitoTHOW
cTpykTypon, coctasuna 10,75% rogoBbix B
gonnapax CLUA.

PacueTHast JOXOOHOCTb OT pa3MeLleHnst CPeacTs
CtabdoHaa Ha cyeTe B gonapax coctasuna
6,23% rogoBbIX, Ha c4eTe B €BPO - 3,62% rogoBsbix,
Ha cyeTe B oyHTaX CTEPIMHIOB - 5,52% rogosbiX.
KypcoBag pa3sHuua oT NepeoLeHKNn OCTaTkoB
cpeacTB Ha AaHHbIX cdeTax ¢ 15 gekabpsa 2007T. no
31 anBaps 2008r. coctaBuna 2,53 mnpa. pyo6.

[1lpn aTOM pacyeTHad cymma goxoga ot
pa3mMeLleHuna cpeacts poHaa ¢ 15 gekabps 2007T.
no 30 aHuBapsa 2008r. coctasuna 1,17 mnpa. gonn.,
4YTO 9KBMBaANeHTHO 28,63 mnpa. pyd. Kak oTmeTtun
[1.KazakeBu4, naHHble cpeacTea dyayT
nepe4ymncrieHol B PesepBHbI QOHA.






Pe3epeHbiti hoHO

Pe3epeHbiti ¢poHA npeactaBnseT codbom YacTb
cpeacts doegepanbHoro brogxeTa, noanexawmx
060COBNeHHOMY YYETY N YNpaBrEHMIO B LENSX
OCYLLIeCTBIieHNs HedpTerasoBoro TpaHcgepTa B
crnyyae HegoCTaToOuYHOCTN HedoTerasoBbIX JOXOA0B
onga guHaHCcoBOro obecneyeHns ykasaHHoro
TpaHcdepTa.

denepanbHbiM 3aKOHOM O doeaepanibHOM DloaXeTe
yCTaHaBNMBaeTCs HoOpMaTUBHas BENUYNHA
PesepBHOro gpoHaa B abcontoTHOM pasmepe,
onpegerneHHom ucxogsa us 10 npoueHToB
NPOrHO3MPYEMOro Ha COOTBETCTBYHOLLN
dmHaHcoBLIN rog 06bema BarioBoro BHyTPEHHEro
npoaykTa.




Pe3epeHbiu ¢poHO chopmMupyemcs 3a
cyem:

= HedTerasoBbix AoxoO0B dpeadeparnbHOro
bromxeTa B 00beMe, nNpeBbILLaoLLEM
YTBEPXOEHHYIO HA COOTBETCTBYHOLLUA
doMHaHCOBbLIN o4 BENMUYNHY
HedoTerasoBoro TpaHcdgepTta npu ycrnosuu,
YTO HaKoNMNeHHbI 00beM Pe3epBHOro
dooHOa He npeBbIlaeT ero HopMaTUBHOM
BENMNYUNHBI;

= [J0XO0O0B OT ynpaBneHusa cpeacTtsamu
Pe3epBHOro gooHaa.

(cmambs 96.9 BK PQ)
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npeacTaBnseT cobor YyacTb cpeacTs dene Pind
brogxeTa, nognexawmx o60cobrieHHOMY YYeTy U
ynpasrieHuto B Lensax obecneyeHus
codomHaHCUpoBaHNsS O0BPOBOSBHLIX MEHCUOHHbIX
HakonneHun rpaxkgaH Poccunckon denepaumu, a
Takke obecnevyeHus cbanaHCcMpoBaHHOCTU
(nokpbITUa aedumuymta) orogxeta [NeHCUOHHOIO
doHaga Poccuimnckon denepauumn.




®PoHO 6ydyuiux nokKosIeHuUuU
dopmupyemcsi 3a cHem:

= HedyTerasoBbiX 0OX0O0B bedeparibHOro
brogkeTa B 0bbeme, NpeBbILLaloLLEM
YTBEPXXOEHHbLIN HA COOTBETCTBYOLLUN
donHaHcoBbIN rog 06bLeM HedpTErazoBoro
TpaHcdepTa, B cryyae, ecnm
HaKonmeHHbI 06beM cpeacTB Pe3epBHOro
dooHaa gocturaet (NpeBbIWAaeT) ero
HOPMAaTUBHYIO BENMUYUHY;

= [0X0O0B OT ynpaBneHna cpeacrsamu
doHOa HaunoHanbHOro BNarocoCToOAHUS.

(cmambs 96.10 6K P®)
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Umo oernnamb co CmabgoHOoM?

(Mo MHeHUro 83pocrio2o HaceneHuss P®)

XOT$1 6bl YACTb 3TUX [IEHEr crneayeT
MCMOJIb30BaTh Ha COLMAlbHbIE
NpOrpamMMbl MU UHBECTULIUK

B 3KOHOMUKY

HE CcneayeTt ncnosib3oBaTb 3TU
AEHbIM'M Ha colunalibHbl€ MPOrpamMmbl
nJIn MHBECTULIMN B SKOHOMUKY

3aTpyAHWINCb OTBETUTb

CeHTa6pb
2007



MHeHue akcriepmos U nosiumukKos

r'y6epHamop Cankm-llemepbypzaa BaneHmuHa MameueHKo:
«OnpepneneHHyto YacTb cTabdoHaa MOXHO U HY>KHO HanpaensTb
B 9KOHOMWKY CTPaHbl: B UHXXEHEPHYHO MHPACTPYKTYpY, B
pasBuUTNE OOPOr, B CO34aHNEe HOBbIX MPON3BOACTBEHHbIX
MOLLHOCTEN C COBPEMEHHbIMW HAYKOEMKUMU TeXHOoMNormammy. Mo
ee MHEHUI0, YacTb cpeacTB cTabdoHaa Hago COCPeEAOTOUUTL Ha
OBYX-TPEX KOHKYPEHTOCMOCOOHbLIX OTpacnsaX NPOMBbILLNIEHHOCTH,

naea dymMcko2o0 komumema no 3Kkosio2uu Bnadumup
pades: «Bnoxus cerogHa 4acTb cpeacTs ctabdoHaa He B
obnuraymMm nnu akumMm NMHOCTPaHHbIX SMUTEHTOB, a B UMMNOPT
nepeaoBbIX NPOMbILLUIIEHHBIX TEXHOMOIMM, Mbl MOITIN Obl HE
NPOCTO KOMMEHCUPOBATb M3HOC NPOMBbILLSIEHHbLIX (POHAO0B, HO K
co3gaTb NPpUHLUKUNManbHO NHOW Ka4yeCTBEHHbIW 3aden ans
YCTONYMBOro 3KOHOMUYECKOIO pOCTa Ha A0SITOCPOYHYHO
NepcnekTnBy»



Bniadumup Xupuroeckut, nudep JIQMNP: «. OHn mornu

6bl 6bITb MCNONb30BaHbl B Ntobon chepe. Hanpumep, goporn
Nn xXunee. Bnoxute geHbrn B yctaBHble KanuTtanbl BCeX HalumXx
6aHKoB, YTOObI OHM MOIMY BblgaBaTb KpeauTbl N0, HU3KNE
NpoLUeHTbI N Ha Bonee anUTenbHbIN CPOK. bpockTe cBOOOAHbIE
cpencTea Ha MogepPHU3aLMIO NPOMbILLITEHHOCTU, HAYKu,
obpasoBaHus. Pa3BuTne reonoropassekm 4acT BO3MOXHOCTb
ewle 6onblle yBennunTbL PoCcUmnCcKMe 3anacbkl HedTu 1 rasa,

a [laXke Korga OHU UCCAKHYT, Y Hac ByaeT BO3MOXHOCTb
BINOXUTBLCA B AOEPHbIE TEXHOSTOMMN U KOCMUYECKYIO MporpaMmy,
KOTOpasi NO3BOSINT NOCTaBNATb PECYPChI C APYIMX NNaHeT».

Muxaun ®padkoe: «HeT y Hac 3HaHUN. A He MOry HanTu B
NpaBUTENBLCTBE YNHOBHUKOB, KOTOPbIE AOMNOANUHHO,
He3anHTepecoBaHoO, onpeaenunm 0bl Te TOYKN, B KOTOPbIX MOXHO
Mcnonb30oBaTh 3TW cpeacTBa 6e360nNe3HEeHHO U C

3 peKTUBHOCTLIO. MLLiEM B permoHax, uuem B busHece, miiem
MeXy, HO NoKa HE MOXEM HaNTUY.



AHmoH bakoe, pykoeodumesb usbupamenbHo20 wmaba
CI1C, denymam I'[]: «Mbl npegnaraem: He no3gHee 1 aHBap4
2008 ropga pacnpenenuTtb cpeactea CtabunmnsaunoHHoro dooHaa
NO MMEHHbIM NeHCMOHHbIM cHeTam BCEX rpaxkgaH Poccuw.

A BMECTO Hero 3anycTuTb UHble aHTUNMHANALMOHHbIE
MEXaHN3Mbl, NPeXae BCero — peanbHbln 06LWEeCTBEHHbIN

N rocydapCTBEHHbIN KOHTPOSb 3@ MOHOMOSTIUAMM N UX LIEHAMU Y.

Xykoe: «CoxpaHntb 3Ty "noaywky 6esonacHocTn" B LENOCTU U
COXpPaHHOCTN HeobXxo4MMO, MOTOMY YTO UMEHHO OHa NO3BOSISAET
Ham Boriee unm meHee CnoKonWHO HabsoaaTh 3a USMEHEHNAMU

HedTSHbIX N ra3oBbIX LLEH HA MUPOBLIX PbIHKAX N NaHMPOBaTb

cBoe bynyuiee.



