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[MokynaTenbHas cnoCObHOCTb JeHer — 3TO O4YeHb BaXHbIN
nokasaTe/ib, KOTOPbI O3HAYaeT BO3MOXHOCTb JEHEXHOWN e MHUL bl
rocygapcresa 0bmMeHMBaTbLCA Ha MPOAYKLMIO, BbIMYLEHHYIO B 3TOM
cTpaHe. TakXKe OHa OTpa)KaeT BO3MOXHOCTb Hace/ieHMsA NOKYNaTb 3TU
npoAyKTbl. [lokynaTesnbHasa cnocobHOCTb AeHer TeCHO CBA3aHa CO
CTOMMOCTbIO Pa3HblX KaTeropui TOBapOB YC/Yr, a TakXXe C ypOBHEM
MHOAALUN.

[TokynaTenbHas cnoCOHOHOCTb NOKa3bIBaEeT, CKOJbKO
CpeAHecTaTUCTUYeCKMN NOTpeburTe b MOXET KynnTb Ha
onpesenéHHyo CYMMY AeHer TOBapoOB U YCaYr Npu CyLWeCTBYOWEM
YPOBHE LIeH.

[MokynaTenbHas cnoCObHOCTb 3aBUCUT OT YPOBHSA JOXOZ0B
HaceNeHNs U TOW MX YaCTU, KOTOpast MOXET bbITb BblAge/1eHa Ha

MOKYMNKW, HO He B MEHbLUEWN CTeNeHN 0byCnoBIEHA BE/IMYNMHOM LLEH U

TapuUPOB Ha YCAYTW.



Ha nokynaTenbHyto cnocobHOCTb AeHer BAUALOT:

* BHYTpU3KOHOMUYECKME AENCTBUS;
® BHelHe3KOHOMMYECKME AENCTBUS;
* [lonnTnyeckasa cutyauua B CTpaHe N MUpeE;
e HenpeaBuzaeHHble CobbITUS;
* [pupoaHbie cTUXUN.




[eBanbBaUns HaUMOHANbLHON BamnOTbI
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JeBanbBauus (oT nat. devalvatio, rae «de» — o3HavaeT
MOHUXXEHWUE NN ABUXKEHNE BHU3, A «valeo» o3HavaeT
«CTOIO», OT C/I0BA CTOMMOCTb) — OPULNANBHO
06BABIEHHOE MOHMXEHUE HOMUHA/IbHOW 1 GaKTUYECKO
CTOMMOCTM AeHEeXHbIX eANHUL,.

AeBanbBayumsa — 370 obecueHeHMe HaLMOHAAbHOW
Ba/IOTbl OTHOCUTENIbHO A pYyrux BaatoT. OHa O3HaYaerT,
4TO 3a O MHAKOBOE KONMYECTBO AeHer CerozHs MOXHO
KYNUTb MeHblLee KO/IMYeCTBO TOBAPOB Ha MUPOBOM
PbIHKe, YeM BYepa. Ecam paHblie, gonyctum, Bel moram
KYMUTb KaKOW-TO TOBAp 3a 20 pybaen, To nocse
AeBanbBaLuM pybaa OH MOXET CTOUTb 30, 50 U AaXe 100
pybnen. Bce 3aBUcKUT OT cTeneHn obecueHMBaHUSA
HaLMOHA/IbHOM BaAtOTbl M 3aBUCMMOCTU NOTPebiseMbix
Ha PbIHKE TOBAPOB OT MHOCTPAHHbIX MPOU3BOAUTENEMN.




Buibl OeBanbBaLmm
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Pa3nuyaoT oduumanbHyto (OTKPbITYIO) U CKPbITYHO A€Ba/ibBaLUM.

[pun oTkpbITOM AeBanbBaumm LleHTpanbHbi 6aHK cTpaHbl 0dULManbHO 06bABAAET AeBa/lbBaLMIO
HaLMOHa/IbHOW Ba/IloThl, U3 obpalleHns n3biMatoTcs obecLeHeHHble HyMaXkHble AeHbM UAN MPOUCXOANT
obMeH Takux geHer Ha HOBble, YCTOWYMBbIE KPeAUTHbIE AeHbrM (HO MO KypCy, COOTBETCTBYIOLWEMY
obecLeHeHMIO CTapbIX AeHer, TO eCTb bonee HU3KOMY).

[1pn CKpbITOU AeBanbBaLVM FOCYAAPCTBO CHUXKAET pPeasibHYI0 CTOMMOCTb AEeHEXHOW eAVHULLbI O OTHOLLEHUIO K
MHOCTPaHHbIM Ba/t0TaM, He U3biMasa obecueHnBLINECS AeHbrn U3 obpaLleHums.

CkpblTas AeBasbBaLUns — UHCTPYMeHT Hosiee MArkoro Bo3gencTems. LleHTpanbHbiM 6aHK BbICTynaeT ¢
Ba/IOTHBIMU MHTEPBEHLMAMK, MOKYNas UAN NPOAaBas MHOCTPAHHYIO BAa/IIOTY, TEM CaMbIM Cr/1aXMBas
koN1e6aHNA Ha pbIHKe. 3TO NPUBOAUT K UCTOLLEHMIO 30/10TOBA/IOTHBIX 3aNacoB CTPaHbl. HecmMoTpsA Ha
KOJIOCCa/ibHble Pacxobl, 3Ta Mepa bbiBaeT onpaBAaHHOW: HET MacCOBOM NAaHUKU CpeAn HacesieHus. B aTom
cayyae obecueHnBaHMe MPONCXOAUT B TEYEHME HECKOIbKMUX HeZeslb U flaxe MecsL,eB. :
OTKpbITan AeBa/sibBaL s Bbi3blBAET MOHUXEHME TOBAPHbIX LieH, CN1eACTBUEM CKPbITOM AeBaibBaLUM ABASETCS
POCT L,eH Ha TOBapbl 1 YCAYri. ' :



[NocneacTeus OeBanbBaLMm
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MonoXxutenbHbIMMU NOCNEACTBUAMM AE€BasibBaLMu ASt SIKOHOMMUKU U XO3SIMCTBA CTPaHbl ABAAIOTCA:

- POCT CMpPOCa Ha TOBapbl OTEYECTBEHHOIO MPON3BOACTBY;

- YBEJINYEHME IKCMOPTHbIX ONepaLum;

- CHUXKEHME PACcXOA0B 30/10TOr0 pe3epsa CTPaHbI;

- pocT BHIM v BBIT; ‘

- NpéaynpexaeHne BaJIlOTHbIX CNEKYASLNN.

OTpuuaTenbHble NOCNeACTBUA AeBa/ibBaLUMU:

- yTpaTa AoBepusa K obecL,eHMBaeMoU BantoTE;

- yAelleB/ieHe TOBAapOB OTEYECTBEHHOIO NPOM3BOACTB;

- YBe/IMYEHME LLEH HA BHYTPEHHEM PbIHKE;

- obecueHMBaHMe BK/1a10B B HalLlMOHA/IbHOW BaatoTe B BaHKaXx;

- OrpaHUYEeHME NMMOPTA M3-3a MOBbILEHNSA HA HETO LieH;

- CTPAAQIOT BCE MPeANpUATUA U HACe/IEHME, KOTOPbIM HEOOX0AMMO NOKYNaTb MHOCTPAHHOE CbiPbE U TOBApbI; -

- MHPNALMS, BO3HUKAIOLLASA Ha HOHE POCTa UMNOPTHBIX LLEH U UCKYCCTBEHHOO 3aBbILIEHUSA LIEH Ha OTEYeCTBEHHBbIV
NPOAYKT;

- BO3HUKHOBEHME PUMHAHCOBbIX PUCKOB AN NpeanpuHMMaTenen n bB3HeCMeHOB, KOTOPbIE B CBOEU AEeATE/IbHOCTU
paboTatloT C HECKOIbKMMM BasItOTaMK;

- CHMXKEHMe pa3mepa 3apaboTHbIX NAAT, MEHCUIN, B pe3y/AbTaTe Yero CHMXAETCA MOKYyNaTeIbCKasi akTUBHOCTb.



PeBanbBauus HaUMOHANbLHOM BamnOTbI

— = = = — = — ———— =

Ob6paTHbIM NpoLecc AeBanbBaLUN.

PeBasibBaL s BaNOTbl — MOBbILLEHME €€ CTOMMOCTU MO OTHOLIEHWIO-K APYrUM
Ba/lOTaM UMW K 30/10TY.

OTMeYaoT 2 MPUYMHBI peBa/ibBaLLMN:
OCHOBHOM NPUYMHOWN NPOBeeHNst peBa/ibBaL MM B CTPaHe ABAAETCA yCuaeHne NHPAALNMOHHOIO AaBeHNS,
BNeKyLee 3a cobon obecLeHMBaHME HALMOHAIbHOW BAAKOThI U, KakK CNeACTBUE, YBE/IMYEHME CTOMMOCTH

TOBApPOB U YCAYT.

BTOopon npnymMHON CayXXuUT HeOB6X04MMOCTb HapaLMBaHUS A40AM UMMOPTA U YBEAUYEHUA MHOCTPAHHOIO
KanuTaaa U UHBECTULLMM B 3apybexkHble CTPaHbl 3a CYET yAeLleBIEHUS UHOCTPAHHOW BatoTbI.



MaputeT nokynaTensHOW CroCOBHOCTU
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Ana yaobcTBa CONOCTABIEHUA SKOHOMMUYECKUX BEANYNH
Pa3HbIX CTPAH, CTa/IM NPUMEHATb «MAPUTET NMOKYMNaTEIbHOM
cnocobHocTU». COrlacHoO emy, B HECKOIbKUX Pa3HbIX
rocyAapCTBax YCTAaHAB/IMBAOT Ba/ILOTHbIM KYPC, OCHOBbIBAsICh
Ha poCTe CTOMMOCTW NPoAYKTOB. TakuM obpa3om, napurteT
MOKynaTesbHOM CNOCOBHOCTU - 3TO BO3MOXHOCTb
noTpebuTens KynnTb Ha ONpeseneHHyo CyMMy
onpezesieHHoe KONMYeCTBO TOBAPOB, Pa3/IMYHOE A5
KaXXA,0ro OTAe/bHOMo roCcyAapCTBa.

OH yCTaHaB/IMBAETCS MO OTHOLLUEHMUIO K O4HOMY M TOMY Xe
Habopy NPOAYKTOB B NOTPEOUTENLCKOW KOP3MHE AJIS KaXKA0M
CTPaHbil. :



CTOMMOCTb
oHOro Heaooue-
CTpaHa 6yTtepGpoaa HeHa (-)/nepe-
Bur-Mak, oueHeHa (+)
ponn. CLA K gonn. CLUA

Hopeerus L 7.,02: +96%
LWsBenuapwus :6,30: +76%
Eeposona | = 4,84 i +35%

Aectpanus | 3,98. +11%
Kanana 397 +11%

Bewrpus | 3,86 +8%
Typuwms L 13,83,  +7%

CLUA KR -

AnoHus L 3,50: 2%
OAD 299 ! -16%
Monbwa i 2,86 E -20%
Eruner 2,38 | -34%
Poccus 2,34 i -35%
| P _41%

P -49%

i -51%

Taunawg |, 241
Kutaun

YKkpauHa
* 14 rpH.




