Tema 13. |_|J'IaTe>I8-IbII7I
arlaHc

1.MMoHATMe nnaTexHoro 6banaHca
2.CTpyKTYypa nsaTtexHoro 6anaHca
3.[1lpnHUMNblI COCTaB/IeHUS

4.Canbao nnatexXHoro 6asaHca u
ero naMepeHmne

S5.PaKTopbl, BAUdOLWME Ha
NaaTeXHbi 6anaHc

6. OcobeHHoCcTU Nb Poccun



IIb - 3T0 000OIIarONMil MOKAa3aTe/Ib BCEX OIEpaIlyid
CTpaHbl C BHCIIHUM MHPOM, CYMMApHBIA HTOT
B3aMMHbBIX IJIATCKEU, BKJIFOYAIOIIUH BCE
MOCTYILUICHHUS BaJIIOThl M BCE IJIATEKU B BaJIIOTE 3a
HaHHBIN IIepruo] ( KBapTall, roj)

IIb - BaxxHas PKOHOMMYECKAsA KATEropus, OIUH M3
OCHOBHBIX MAakKpOIIOKa3arejaeu, XapaKTEPU3YIOIIUX
COCTOSIHUE SKOHOMUKH CTPAHBbI.

IIb - omguH w3 OCHOBHBIX  IIOKa3arelieu
3(POEKTUBHOCTH JECHCTBUN MHOJIWTHYCCKOM BJIACTH B
JAHHOM  CTpPaHE U  3€PKAIBHOE  OTPAXKECHUE
IIPOBOAUMOU B HEM SKOHOMHYECKOHU ITOJTUTUKH.



[To npuHaton MB® metoaonorun lNb
COCTaBNAETCH B, TaK HAa3bIBAEMOM
HeunTpasibHoOe npegcraB/ieHue,
Koraa pedb naet o6 OCHOBHbIX ero

arperartax

[lpeacraBneHmne niatexxHoro 6anaHca

C YY4ETOM HaLMOHAaNbHbIX
ocobeHHOCTEN CTpaHbl HOCUT
Ha3BaHWE «aHaJINTUYECKOro».



3 [JlatexHoM  6HanaHce  MpoBOAUTC
)asinume Mexay TekKywuMun onepauusim
KanmntasbHbIMU

TekyliMe  onmepaumm  -onepauumn
3apaMm, ycayramMmm M ooxopamm

A/IbHbIE _onepauunu  CBA3E
IMOHHOU [AefaTeJiIbHC
u“_“ _C_




CTpyKkTypa arpermpoBaHHoro I1b
(no metogornornun MBO)

1. CyeT TeKyLUX onepauvu
ToBapbl 1 ycnyru
ToBapbl
Ycnyru
[lepBUYHbLIE OOXOAOb!
Onnara Tpyaa
[TpoueHTHI
PacnpegeneHHas npuodbIsib Kopriopauum
PeHTa
Bropu4iHble goxoabl(TpaHcdepThl)
ll. CueT onepauun c KanuTanom
lll. ®uHaHcOBbLIM cyeT (MO  YHKUMOHANbHbLIM
KaTeropusim)
[lpaAMble MHBECTULUK
[lopTdernbHble MHBECTULNU
[1po4mne nHBecTuymm
Pe3epBHbIe aKTUBDI
IV. Hucrble owunbKM 1 nponycku



[lpuHUKMNbLI cocTaBneHna b

1. B IIb orpaxkarrcsa Bce IKOHOMHUHYECKHE ONepalud MeKIAy
pe3reHTaM1 JAaHHOU CTPaH M pe3uJeHTAMM JAPYIruX CTPaH,
KOTOPBIE IIPOM3OIUIM B TEUYEHUE OIPEIACICHHOIO IEpUoaa

BpEMEHH (HE3aBHCHMMO OT CPOKA IJIATEkKA).

2. IIb moCTpOEH B COOTBETCTBUHU C IIpaBUIaMU OyXrajaTepCKOro ydera
— 10 MNPUHOMIY /JABOWMHOM 3alMCH: KaKaas onepanus
OTPa)KaeTcsd B HEeM ABaXIAbl HA OAUHAKOBYI0 CYMMY — IIO

KpeauTy (co 3HakoM (+)) ogHOM cTarbu M MO Aedery (co

3HAKOM (-)) APYIoi.



Kpeant (+) AeberT (-)

-3KCNOpPT TOBApPOB MU -UMNOPT TOBAapoOB U

ycnyr, ycnyr,

-Aoxoabl K -Aoxoabl K BbinJjare,
NnoJIyueHu1o,

~-yMEeHbLUEeHUne - yBeJInueHue
aKTUBOB WM aKTUBOB Wn
yBeJInYeHue YMeHbLUeHune

ob6s3arTenbCTB. 06s3aTenbCTB.



NMpumep.

Poccusa npopana [epmaHMm poCcCUUCKUU ra3s, onnara
3a KOTOpPbIN NPON3BOAUTCH Yepe3 HECKOSNIbKO MecsLleB.

T.€. HAa YCNOBUU KPATKOCPOYHOro KpeaunTta

KpeauT neder

Cuer TeKymux onepanum

JKCIOPT TOBapa +50 MJIH.pYO

MdUHAHCOBBIHN CUET

IIpenocraBiienue -50 MUIH.pYO
KPaTKOCPOYHOI0
Kpeaura




OTpaxeHne BHELLIHESKOHOMUYECKUX
onepauun B I'1b

B kpeamTe miiarexHoro
ajiaHca C
MOJIOKHUTEJILHBIM
3HAKOM 3aIIUChIBAFOTCS

- JKCIOPT TOBAPOB;

- JKCIIOPT YCJIYT;

- JapeHue 3arpaHuIy;

- MIOJIYYCHHBIU T0XO0/1;

-O[IHOCTOPOHHHE
MOCTYIJICHUSA ;

- MIePeBOJl KANMMTAJIOB B
CTPaHy H3-3a 'PAHMIIBI.

B nebderte riarexHoro
aJlaHCa C
OTPHULATEIbHBIM 3HAKOM
3aHUCHIBAIOTCH:

- AMIIOPT TOBAPOB;

- UMIIOPT YCJYT;

- JapeHue U3-3a I'PAHMIIBI;

- OIIJIAYEHHBbIH J0XO0/;

- O/IHOCTOPOHHHE IJIATEHKHU;

- TIePeBO/ KANMMTAJIOB M3
CTPAaHbI 32 TPAHULLY.




[ lpnHumnbl coctaBneHua b

3. IIb oxBareIBacT Bce CAEJKH, B TOM 4YHCJIE Te,
KOTOPbIEe HOCAT OXHOCTOPOHHUM XapakKTep
(TpaHC(hEPTHI - OAHOCTOPOHHHUE EPEBOIBI).

4, s O0a1aHCHUpPOBAHUSA HECOBIACHUS
KpeAuTOBbIX H Ae0eToBbIX MNpPoBOAOK IIb
BBEJICHA OallaHCUpYIOIIasi CTaThs (aHAJIOT
“cratuCTHYECKOe  pacxoxacHue’)  “Yucmowie
OMWIUOKU U RPONYCKU .



Canbao nnarexHoro banaHca

Casibgo rno rexkywynm onepaymsam
Canbgo ¢pnHaHcoBOIro cyera
(6e3 nameHeHns1 pe3epBOB)

N3MeHeHHne pe3epBHbIX aKTUBOB
(nroroBsoe casibgo)



Casib[jo No TeKyLwnM onepayunsm

e [lono)xurtenbHoe canbAo0 CYeTa TEKYLWMX onepaunm
(3KCMopT npeBbIiWaeT MMMOPT - MNPUTOK BalOTHbIX
CpeACTB B CTpaHy)

Y> (C+I+G) — HauumoHanbHOEe TpOn3BOACTBO
npeBbllLIAeT HaLMOHa/IbHOe noTpebneHumne

e OTpuuyartenbHoOe canbAo cyeTa TeKyLWunx onepaummn
- edununT TeKyLlero cyera
(MMMOPT nNpeBbIWAET 3SKCNOopT- OTTOK BaJIlOTHbIX
CpeAcCTB U3 CTpaHbl)

Y< (C+I+G) — HauuoHanbHOEe Mnpou3BOACTBO
MeHbLUEe HaLuMoHanbHOro noTpebneHuns



Oecdmunt OGanaHca TeKywux onepauun  O3Ha4vaer
Hann4ymMe 3aA0JSMKeHHOCTU CTpaHbl nepes OCTalNbHbLIM
MUPOM, KoTopas AOJKHA ObITb noraiwueHa.

dunHaHcMpoBaHue pedpuvumMTa  MOXKeET
6bITb OCyLLEeCTBJ/IEHO 3a CYerT:

npusJied4eHns MHOCTPAaHHbIX
MHBeCcTMLUMA B dopMe KaK TrpsiMbiX,
TaK Y noptTgesibHbIX,

3apybe)xxHbIx 3aMMoB y 6aHKOB U
npaBnNTeJIbCTB APYrnux CTpaH, a TakKxke
MeXxayHapo4gHbIX OpraHu3aLlunu,

MCMOJIb30BaHNEM 30/10TOBaJIlOTHbIX
pe3epBoB.



Casnib0o huHaHcoB8020 cHema

( 6pa3yemcg rpu oucrnpornopuyuu eHympeHHUX
cbepexxeHuu u uHeecmuuyuu)

[lonno)xuresibHoe casibgo cyeTta [ABUXXEeHUS
Karnurtasa

I > S - o6beM MHBECTUUMW B CTpaHe
npeBbILAET BENUYNHY BHYTPEHHUX
cbepexeHunu, KOTOpPbIN KOMMeHCHnpyeTcs

NPUTOKOM  UHBECTUMUMOHHbLIX CpeACTB C
MUPOBbLIX PUHAHCOBbLIX PbIHKOB .

OTpuyaresibHoe ca/ib4o0 cYeTa [JABUMXKEHUS
Kanurtasaa (Aeuyunt KarnutasjibHOro cyera)

I <S- 06beM MHBECTULIMN B CTPAHE OTCTaET
OT pOCTa BHYTPEHHUX cbepexeHnm, 4To
crnocobcTByeT BbIBO3Y KanuTasa U3 CTpaHbl.



Canbao ntorosoro 6anaHca

Bce 6nokm nnatexHoro 6anaHca
PDACCMATPUBAOTCA KaK  UCTOYHUKMU
npunpocTta (OTTOKa) CpeACTB B CTpPaHYy
(M3 CTpaHbl), a nocnegHnn 610K
(M3MeHeHune odpunLManbHbIX
pe3epBoOB) — Kak 6anaHcupyroLnn.




Pakmopsbl, esiussrowue Ha
rnaame)Hbiu 6asiaHc:

OAvHaMuka peanbHoro BBIl
YpoBeHb MHDNALUN

[IpoOUEeHTHbIe CTaBKWM
BantoTHbIN KYyPpC

3arpaHuUyHblie rocyaapcrBeHHble
pacxoabl



PerynupoBaHue [1b

NMepBbiM MeTo4 — MPSMON KOHTPO/b, BK1HOYAA:

pernamMeHTaumto  uMmnopta (4epe3  KOJIMYECTBEHHbIE
OrpaHNYEHNs, HaNMpuUMep), TaAMOXEHHble W ApYyrue

cbopbsil,

3anpeT WaMm orpaHudeHMs Ha nepeBos 3a pybex
[0X0A0B MO MHOCTPAHHbIM MHBECTULMSAM U AEHEXHbIM

TpaHcdepTaM YacCTHbIX uL,

pe3Koe CcokKpalleHne 6e3BOo3Me34HON MOMOLLM,BbIBO3a
KPaTKOCPOYHOro 1 A0JITOCPOYHOro KanmTana.

Bropon wMetoa — pednauma (t.e. 6opbba ¢
NMHPNAUnEN).

Tpetun — U3MEeHeHuss o6MeHHOro Kypca.



OcobeHHocTU 1B Poccun

1.NMocTOosAHHOEe KpynHoe noJsfoXXutesibHoe canbao
TOprosoro 6anaHca wm, B cCJ/ieacTBue 3TOro,
nosioXkurtesnibHoe canbao cyeTa TeKyLuunx
onepauuvm.

2.MMocTossHHOEe oTpuuaTenbHoe canbao 6anaHca
ycnyr.

3.0TpuuartenbHoe canbAo No cuyety «JjoxoAabl OT
MHBECTULIUN ».

4.3HauMTeNIbHOEe canbAo nNo cTtatbe <«Yucrtbie
OWMOKM M NPONYCKN».

5.3HauMTes/IbHbIN POCT MeXXAYHapoAHbIX pe3epBOB
cTpaHbl (kpome 2008r.,2009r.,2014 r)



PerynupoBaHue b

NMepBbl MeToa4 — MPSMOW KOHTPOJb, BK/HOYaN:

pernamMeHTauuto uMmnopTta (4epe3 KOJMYECTBEHHbIE
OrpaHM4yeHunsi, HanpuMmep), TaMOXEeHHble W Apyrue
cbopsil,

3anpetr WM orpaHMyeHMsa Ha nepesBoa 3a pybex
NOX0A0B MO MHOCTPAHHbIM WMHBECTULIMSAM U AEHEXHbIM
TpaHcdepTaM YacTHbIX nL,

pe3Koe cokpalleHne 6e3B0o3Me34HON MOMOLLMU,BbIBO3a
KPaTKOCPOYHOIro U AOJITOCPOYHOro KanuTtana.

Bropon ™Metroa — pednsuma (r.e. 6opbba cC
NMHPNAUnENn).

Tpetumn — NU3MEeHeHus O6MeHHOro Kypca.
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123 679

181 939
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-341 337

-58 259
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59 462
134 497

189 737
497 763

308 026

-55 240
-67 182
-7 853

-42 012

-26 218

-35 480
-39 869
-53 637
107 547

8 768




MexayHapoaHble pe3epBbl PO
(miH. pour. CIITA)

Tara Memlilg;lzzll)[;(gnble
01.01.2008 478 762
01.01.2009 426 281
01.01.2010 439 450
01.01.2011 479 379
01.01.2012 498 649
01.01.2013 537 618
01.01.2014 509 595
01.01.2015 356 365




2000 r. 2002 r. 2006 r. 2007 r. 2008 r.

bajgaHc TeKymux onepanuii 46,8 29,1 94,3 76,2 102,3
Toproswblii 6ajanc 60,2 46,3 1393 130,9 179,7
IKCIOPT TOBAPOB 105 107,3 303,6 354,4 471,6
U3 HUX: CbIpas He(Th,
He(PTenpoAyKTHI M PUPOIAHBIH 52,8 56,3 190,8 218,6 161,1
ra3
Nmmnopt TOBapoB -44.9 -60,9 -164,3 -223.5 -291,9
bananc ycayr -6,7 -9,9 -13,7 -19,7 -25,0
Omiara Tpyaa 0,3 0,2 -4,4 -7,9 -14,2
bananc MHBeCTHIIMOHHBIX
J0X0/10B -7,0 -6,9 -25,2 -23,6 -35,1
Bbananc Tekymmux tpancgepron 0,07 -0,8 -1,5 -3,5 -3,1
Cuer onepanuii ¢ KAMUTAJIOM H -21.5 -11,7 3.4 85,2 -138.,8
¢uHAHCOBBIMU HHCTPYMEHTAMH
Cuert onepanuii ¢ KAMUTAJIOM 10,9 -12.4 0,2 -10,2 0,5
(kanuTanbHBIE TPAHCPEPTHI)
DOuHAHCOBBII cueT (Kpome -32.5 0,7 3,2 95,4 -139,3
pe3epPBHbIX AKTHBOB)

Oo0s3aTeancTBa -11,4 3.3 68,2 208,8 95,2
(«+» - pOCT, «-« - CHUIKEHHUE)

AKTHBBI, KpOMeE pPe3epBHBIX -21,1 -2,5 -64.9 -113,5 -234,5
(«+» - CHHIKEHHE, «-« - POCT)
Yuctbie OMNMOKN ¥ IPONYCKH -9,3 -6,1 9,7 2.4 -8,9
HN3MeHeHHnEe BAJTIOTHBIX -
pe3epPBOB («+H» - CHUKEHHE, «-» - 16,0 -11,4 -107,5 -148.,9 45,3

ocT
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