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TEMA 5
drHaHcoBada YyCTOUYNBOCTb U
naTexxecnocobHOCTb CTPaxoBOW
opraHm3sauun
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TpeboBaHMs K 3HAHWSAM

dunHaHcoBasi yCTOMYMBOCTb W N1aTEXECNOCOOHOCTb
CTpaxoBOW opraHu3aumu

CTyaeHTbl AO0IKHbI :

- TMOHATbL YTO TaKoe domHaHcoBas
YCTONYNBOCTb N nnaTexecriocobHOCTb
CTPaxoBOW opraHmsauum,

- N3YYUTb POCCUNCKYHD U €eBPOMNEnCcKyto
METOOMKU OLEHKU nraTexecrnocobHOCTH
CTPaxoBOW opraHn3aumu

- MOHATb, KaK paccunUTbIBaOTCH
napameTpbl , ICNOMNb3yeMbIE MPU OLIEHKE
niareXxecnocobHOCTU




CooepxaHue

dunHaHcoBasi yCTOMYMBOCTb N NI1aTEXECNOCOOHOCTb
CTpaxoBOW opraHu3aumu

1.  KntoyeBble NOHATUSA

2. Bonpochbl

3. Y4yeOHbIN MaTepuan

4. PekomeHayemasa nutepartypa




KntoyeBble NoHATUSA

durHaHcoBasi yCTOMYMBOCTb U NI1aTEXECNOCOOHOCTb
CTpaxoBOW opraHu3aumu

-  ®uHaHcoBas yCTONYNBOCTDb
CTPaxoBOW OpraHmn3aLunn

- [TnaTtexxecnocobHOCTb

CTPaxoBOWU

opraHu3auumn

- HopmaTtneHaga mapxa
nrareXxecnocobHOCTH

- dakTnyeckas mapxa

NaTeXXecrnocobHOCTH ¥ e



Bonpochl
dunHaHcoBasi yCTOMYMBOCTb N N1ATEXECNOCOOHOCTb CTPaxoBOU

opraHvsaumm

1.CyLWwHOCTb PpMHAHCOBOW YCTONYMBOCTUN W
nnaTeXxecnocobHOCTN CTpaxoBOW OpraHn3aumnm
2.0UeHKa nnaTexecrnocobHOCTU CTPaxoBOU
opraHm3awum

3.CpaBHEHME POCCUNCKON N EBPOMENCKOMN
MEeTOOMK OLUEHKU MaTeXXecrnocobHOCTU
CTpaxoBLLMKa

4.00Las8 xapakTepucTnka oroQKeTnpoBaHUS
CTPaxoBOW opraHn3aumm

6




CyLwHOCTb doHaHCOBOM YCTOUYNBOCTU U
nnaTexecnocobHOCTM CTPaxoBOM opraHn3aLum

1. ®uHaHcoBas YCTOMYMBOCTb CTPaxXoBOu
opraHu3aunm ecTb CNOCOOHOCTb BbINOSHATH
NPUHATbIE CTPaxoBble 0bA3aTENLCTBA NPU
BO3JENCTBUUN HaA ee OeATENbHOCTb
HebrnaronpuUATHbIX PakTopoB U UBMEHEHUS
9KOHOMWYECKOWU KOHBHOHKTYPHbI.

2. ®unHaHcoBas yCTONYMBOCTb CTPaxoBOW

opraHu3aunm ecTb ee CrnocobHOCTb BbIMOMHUTL

CcBou 0bsA3aTenbCTBa BCEM UMEIOLLMMCA Y HEe
MMYLLLECTBOM




CyLwHOCTb doHaHCOBOM YCTOUYNBOCTU U
nnaTexecnocobHOCTM CTPaxoBOM opraHn3aLum

Ecnu nHoe He OoroBopeHo cneunansHOo, TO B CUNY
0COo0OM 3HAYMMOCTU CTPaxoBbIX 06A3aTENLCTB NOA
doMHAHCOBOM YCTONYMBOCTLIO NpeXxae BCero
MOHMMAIOT CIMOCODHOCTb CTPAaXOBLUMKA BbINOMHUTL
CBOW CTpaxoBble 00si3aTernbCTBA.

[TnaTexecnocobHOCTb CTPaxoBOW opraHM3aLumn ecTb
ee CNocoOHOCTb BbIMNOMHUTL CBOM CTPaxoBble
00s13aTenbCTBa B NOOOKM MOMEHT BPEMEHM.

Ycriosue nnartexecrnocobHoCTu ABnsaeTcs bornee CUrbHbIM, YEM YCIOBUE O
JoMHaHCOBOW YCTOUYNBOCTMW.




CyLwHOCTb doHaHCOBOM YCTOUYNBOCTU U
nnaTexecnocobHOCTM CTPaxoBOM opraHn3aLum

Ocoboe BHMMaAHME K MnaTexXecnocobHOCTU CTPaxoBOU
opraHusaumn oobACHAETCS BITUSIHUEM

OBYX OCHOBHbIX paKTOPOB:

- 1.CtpaxoBaHune sBNsAeTcs UHCTUTYTOM JOUHAHCOBOW
3aWunThbl,

- 2. PnHaHcoBas KOHBepreHuus.

1. OTO O03HaA4yaeT, u4TO rapaHTUM  BbINOJIHEHUS

CTpaxoBbIX 06513aTENbLCTB AOMKHbI ObITb XXECTKUMMU.,

OTO NPOSIBMAETCA MnpeXxae BCero B TpeboBaHUM K

pasmepy COOCTBEHHbIX  CBOOOOHLIX  CPeacTB

CTpaxoBOW opraHM3auuu




CyLwHOCTb doHaHCOBOM YCTOUYNBOCTU U

nnaTexxecrnocobHOCTU CTPaxoBOW opraHmusaumm

—

2. B3anMoOnNpoHMKHOBEHME W acCUMUNALNGA
pasfNyHbIX CYyObEeKTOB (UHAHCOBOIO PbIHKA,
accmmmnsaumst 0aHKOBCKOro,  CTPaxoBOro WU
MHBECTULMOHHOIO CEKTOPOB 3KOHOMWKU He Bceraa
ynydliaer nnaTeXxecnocobHOCTb CTPaxoBOW
opraHusauun. B cTpyktype douHaHCOB CTpaxoBou
opraHusauum, Bxoadllen B coctaBs eguHoON rpynnbl
KanuTtan Apyrnx CTPYKTYPHbIX 3NEeMEHTOB AO0MKeH
OblTb  OTpakeH N yyTeH npu  OUEHKe
nnaTexecnocobHOCTM CTPaxoBOM OpraHn3aLUun.




OueHKa nnatexecnocobHOCTU CTPaxoBOWM
opraHusaumn (poccuinckoe 3akoHoaaTeNnbCTBO)

dunHaHcoBbIM obecrneyeHnemM BbINONTHEHUSA
0bsi3aTenbCTB MO CTPaxoBbiM Bbliylatam Ans
CTPaxoBLLUMKaA ABMSAKOTCSH cdopmMmpoBaHHbIE
CTpaxoBble pPe3epBbl, a Takke cBoOOAHbIE OT
obs3aTenbLCTB COOCTBEHHbIE CpefcTBa,
Ha3blBaemMble YUCTbiIMM akTuBamu. [locnegHunun
AfIEMEHT UMeeT bonblLUoe 3Ha4YeHne, NOTOMY YTO
CPeACTB B CTpaxoOBblX pe3epBOB O0ObIYHO
HeOoCTaTOYHO ONA  BbINOSIHEHUSA CTPaxOBbIX
00A3aTenbCTB.




OueHKa nnatexecnocobHOCTU CTPaxoBOWM
opraHusaumn (poccuinckoe 3akoHoaaTeNnbCTBO)

B obwem cnyyYae HeOoOCTaTOYMHOCTbL CPencTB
CTpPaxoBblX pe3epBOB AN  PUCKOBbIX  BUAOOB
CTpaxoBaHUs B Hauborbllen cTteneHn obycrioBrneHa
npodBrieHNEeM  TEXHUYECKUX  PUCKOB,  KOTOpble
CBA3aHbl C MpoBedeHMEM CTpPaxoBbIX onepaunmn.
[ToaTOMY OLEeHKa nnaTeXecnoCobHOCTN NO PUCKOBLIM
BUOaM CTpaxoBaHMUA €CTb OUeHKa OO0CTaTOYHOCTU
CODCTBEHHbIX CBODOOAHbLIX CPeacTB (YNCTbIX aKkTUBOB)
opraHusauum gnga norawleHusa  oTpuuaTenbHOoro
BITUAHNA TEXHUYECKMX PUCKOB CTpaxoBLUKMKa

—




OueHKa nnaTexecnocobHOCTN CTPaxXOBOM

opraHusaumm (poccunckoe 3akoHoa4aTeNbCTBO)

—

Mapxa y
nnarexecnocobHoOCTHU UCTbl€ aKTUBbI
AKTUBbI
AKTUBbI,
OGsa3arenbcTBa nokpbiBaroLme

CTpaxoBble pe3epBbl

[MpeBbilleHEe aKTUBOB CTPaxoBLUMKa Han ero obssatenbcTBamu
NOATBEPKOAET Hann4Yne Map>Ku nrnaTexecrnocoOHOCTH .

Mapxxa nnaTtexecnoCobHOCTU eCTb Pa3HOCTb MexXxay
CTOMMOCTbK aKTUBOB OpraHm3aunm n ee CTpaxoBbiMU
obsa3aTenbcTBaMu




OueHKa nnatexecnocobHOCTU CTPaxoBOWM
opraHusaumn (poccuinckoe 3akoHoaaTeNnbCTBO)

OueHka nnaTeXxecrnocobHOCTN OCYLLECTBIAETCS B TPU 3Tana.

1 3Ttan: PacyeT HOpMaTMBHOIO pasMepa MapXxu
nrnarexecnocobHocTn (HOPMaTUBHOIO  3HaA4YeHUs  YUCTbIX
aKTUBOB  CTpaxoBLUMKa), 0OOYyCNOBMEHHONo  crneungukon
3aKIMIOYEHHbIX OOrOBOPOB CTpaxoBaHWUS, a Takke o0b6bemMom
NPUHSATBIX U BbINOMHEHHbIX 006S3aTENbLCTB.

B 9KOHOMWYECKOM CMbICNEe HOpMaTUBHas Mapka
nnaTeXxecnocodbHOCTH npeacraBnseT cobon TOT
MUHUMaANbHbIU  pa3mMep COOCTBEHHbIX CBOOOAOHbIX
cpencTB, KOTOPbIM OOMMKHA MMETb CTpaxoBasi OpraHn3auuns C
YY4ETOM NPUHATBLIX N BbINOSMTHEHHbIX 00S3aTENLCTB.




OueHKa nnatexecnocobHOCTU CTPaxoBOWM
opraHusaumn (poccuinckoe 3akoHoaaTeNnbCTBO)

B cooTBeTCcTBMWU C [OEUCTBYKOLUM CTPaxoBbiM
3aKoHoOaTeNbLCTBOM CTpaxoBas opraHu3aumsi OOHOBPEMEHHO
MOXXET 3aHMMaTbCH:

- JInbo Bngamm NUYHOro ctpaxoBaHMA ( CTpaxoBaHWUE XU3HWU;
CTpaxoBaHWE OT HECYACTHbIX Criy4aeB 1 DonesHen; MeguumMHCKoe
CTpaxoBaHue)

- JInbo puckoBbiMM BMOaMu CTpaxoBaHUA (CTpaxoBaHME OT
Hec4acTHbIX criydyaeB U bonesHen; MeguUUMHCKOE CTpaxoBaHUE;
BCe ApYyrue Bmabl MUMYLLECTBEHHOIro CTpaxoBaHUA)

Pacyer HOpMaTMUBHOIO pasmMmepa Mapxu
NJs1laTeXXecnocoobHOCTU CTPaxoBOM oOpraHu3aumm 3aBUCUT OT
TOro, KaKNMU BUOAMM CTPaxXOBaHUA 3aHMMAETCA opraHn3aums

—




OueHKa nnatexecnocobHOCTU CTPaxoBOWM
opraHusaumn (poccuinckoe 3akoHoaaTeNnbCTBO)

Cnyyam 1. OpraHusauyms 3aHMMaeTca BuaamMu
JINYHOrO CTpaxoBaHUA. OTO O3Ha4aeT, 4YTO OHa
3aHMMAETCA CTpaxoBaHMEM XWU3HW WU OBYMS WUNU
OAHUM N3 [OBYX CIeaylLwmx pPUCKOBbLIX BUOOB
CTpaxoBaHUs CTpaxoBaHWE OT HECYACTHbIX CITy4YaeB U
bonesHen u MeJNLMHCKOE CTpaxoBaHMe.

Obwmn HOpMAaTUBHbIM  pasMep  MapXxu
NraTeXXecnocobHOCTM pacCyYMTbIBAETCA KaK cymMma
OBYX ChnaraemblX - A5 CTpaxoBaHWUSA XXU3HW W BUOOB
CTPaxoBaHUS UHbIX YEM CTPaxOBaHME XXU3HW.

—




OueHKa nnatexecnocobHOCTU CTPaxoBOWM
opraHusaumn (poccuinckoe 3akoHoaaTeNnbCTBO)

[na BMOOB CTpaxoBaHUSA WHbIX, YEM CTpaxOBaHUE >XU3HW,
HOPMAaTMBHbIN pasMep Mapxu nnartexecnocobHoctu Hps
paccynTbiBaeTcs no goopmyne

Hpe = max(P1,P2) x kBbin,

rae P1 — MUHUManbHbIN pasmMep YUCTbIX aKTUBOB, KOTOPbIN
OOMKHa UMETb CTpaxoBasi opraHm3aumsi Ucxoasa U3 MPUHATBLIX €10
cTpaxoBbix obsizatenscts, P1 = 0,16 x P,

roe [P — pasmep cTpaxoBbix npemMun 3a nepuog ,no KOTOpPoMy
oLeHMBaeTcs nnartexecnocobHocTb ( 00bIMHO 1 rod), No goroBopam
CTpaxoBaHWUSi, COCTPaxoBaHMUS W MNPUHATBIM B MepecTpaxoBaHUE,
YMEHbLUEHHbIA Ha ro4OBYID CYyMMY BO3BpPaALLEHHbLIX CTpPaxoBbIX
NpeMunn, OTYNCIIEHUN B pe3epB npeaynpeguTenbHbIX MeponpuaTUn

N OTYNCIEHUI NPEYCMOTPEHHbBIM 3aKOHO4ATENbCTBOM. (P2 — Hike)

—




OueHka nnarexxecnocobHocTn cTtpaxoBon KBbIn
opraHusauumn (PoOCCMNUCKoe 3aKOHOOATENBCTBO)

P2 MUHMManNbHbIK pasMep YUCTbIX aKTUBOB,
KOTOPbIN OOMKHa WMETb OpraHm3auus ucxoaosh m3
BbINMOJTHEHHbIX €0 CTPAaX0OBbIX 0OA3aTENbLCTB,

P2= 0,23 x CB,
rnae CB — cyma cpeoHerogoBbiX 3a
npeawecTByoWmMe Tpu roga M3MEHEHUW pPEe3epBOB
YObITKOB U pakKTU4YECKMX CTPaxoBbIX BbINMAT Mo
aorosopam CTpaxoBaHus, COCTpaxoBaHU4 7
NPUHATBLIM B MepecTpaxoBaHMe 3a BbIYETOM BbIMNaT,
NONyYeHHbLIX NO PerpeccHbIM UCKaM.

—




OueHKa nnatexecnocobHOCTU CTPaxoBOWM
opraHusaumn (poccuinckoe 3akoHoaaTeNnbCTBO)

[TonpaBoOYHbIN KO PUUMEHT  KBbIN
paccynUTbLIBAETCA 3a roq, NpeaLecTByLWMN OTYETHOW
noarte, Kak OTHOLUEHWE CYMMbl YUCTbIX CTPaxoBbiX
Bbinnat (oOwux BbINAT 3a BbLIYETOM  yyacTus
nepecTpaxoBLNKOB) N YNCTbLIX U3MEHEHUIN PE3EePBOB
yObITKOB (OOWNX M3MEHEHMM 3a MWUHYCOM Yy4yacTus
NnepecTpaxoBLUMKOB) K OOLIEN CyMMeE  CTpaxoBbIX
BbIMNaT U WU3MEHEHUN pe3epBOB YObITKOB. Ecnu
doaktnyeckoe 3HavyenHme kBbin < 0,5 TO
KoadpdpuuneHt ©bepetca paBHbiM  0,5. Ecnu
nepectpaxoBaHus He bbino, KO PULMEHT paBeH1

1
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OueHKa nnatexecnocobHOCTU CTPaxoBOWM
opraHusaumn (poccuinckoe 3akoHoaaTeNnbCTBO)

[lo poccumckomy 3aKoHOOAaTeNbCTBY CTpaxoBad
opraHunsauns, pabdbortawollad C PUCKOBbIMKU BUAaAMMU
CTpaxoBaHUA, SBMNSAETCH MriaTeXecrnocobHon, ecnu
dakTnyeckumn pasmep ee cobCTBEHHbLIX CBOOOAHbIX
CPpeACTB  MNpPEBbIWAET  MUHUMarlbHbIN  pa3Mep,
onpedeneHHbln  ansg  opraHusaumMm € Y4EeTOM

NPUHATBLIX (Yepe3 NpemMun) U BbINOSIHEHHLIX (Yepes
BbINnaTtbl) 00A3aTenbCTB.

OoN



OueHKa nnatexecnocobHOCTU CTPaxoBOWM
opraHusaumn (poccuinckoe 3akoHoaaTeNnbCTBO)

[1na cTtpaxoBaHUA XU3HU HOPMATUBHLIN pa3Mep
MapXu nrartexecrnocobHocTn Hex paccuntblaBaeTcs
no goopmyne:

Hex = 0,05 x PCXK x K,

rne  PCX - pesepB Mo CTpaxOBaHWUKO XU3HU Ha
NOCMNEOHIO OTYETHYIO AarTy,

K - nonpaBoOYHbIN KOIMDULIMEHT paCcCYNTLIBAEMbIV
KaKk OTHOLLUEHWE pe3epBa MO CTPaxoBaHUIO XU3HM 3a
BbIYETOM Y4acCTUSA MEPECTPaxOBLUMKOB K BeENUYMHE
yKa3aHHOro pesepsa.

—



OueHKa nnatexecnocobHOCTU CTPaxoBOWM
opraHusaumn (poccuinckoe 3akoHoaaTeNnbCTBO)

Ecnn daktnyeckoe 3HadeHne K wmeHbwe 0,85,

KO3 PULMEHT K bepeTcs pPaBHbIM 0,85. Ecnu
nepecTtpaxoBaHua He Obil1o, TO KO3 PMUMEHT OepeTcs
paBHbIM 1.

[lo poccumckoMy  3aKoHoOaTenbCTBY  CTpaxoBad
opraHusauuga, paboTtalowas Cco CTpaxOBaHMEM  XKU3HWU,
SIBMAETCA NnriaTeXecrnocobHoW, ecnn doakTUu4ecknm pasmep ee
CODCTBEHHbLIX CBOOOAHLIX CPeaCTB MpeBbIlIaeT MUHUMAITbHbIN
pasMep, oOrnpederieHHbIn Ona  opraHu3auMmM Ha OCHOBE
NPUHATLIX W BbINONMHAEMbIX 0083aTenbCTB, - pacyeTr
HOPMAaTUBHOW MapXXun MraTeXecnoCobHOCTMN OCYLLECTBAETCS
Ha OCHOBE pe3epBa Mo CTPaxoBaHUIO XXU3HN.

N DN



OueHKa nnatexecnocobHOCTU CTPaxoBOWM
opraHusaumn (poccuinckoe 3akoHoaaTeNnbCTBO)

HopmaTuBHbIM pa3Mep obLLEN MapPXKU MaTeXXecrnocobHOCTH
H paccuntbiBaeTca no dpopmyne
H = Hps + HCcx

Ecnn opraHunsauna 3aHMMaeTCca CTpaxOBaHUEM XU3BHU W
apyrmmu BUOAMU CTpaxoBaHUSA 7 pacCcYNTaHHbIN
HOPMAaTUBHbIN pa3Mep oDLLEN MapXK nnaTexecnocobHocTn H
OKaXeTcd MeHblle MWHMMAaNbHOW BESIMYMHBI  YCTaBHOIO
KanuTana, npeaycMOTPEHHOro 3aKoHOOATENbLCTBOM,
HOpMaTUBHbLIN pa3Mep H ycTaHaBnMBaeTCd paBHbLIM 3TOW
3aKOHOOATENIbHO  YCTAHOBMEHHOM  BefIMYMHE  YCTaBHOIO
KanuTtana.

WN



OueHKa nnatexecnocobHOCTU CTPaxoBOWM
opraHusaumn (poccuinckoe 3akoHoaaTeNnbCTBO)

Cny4yam 2. CrtpaxoBaga opraHmsaumnsa 3aHMMaeTCs
TOMbKO PUCKOBLIMM BUAAMU CTPaxXOBaHUSI.

B o9TOM cnyyae HopmatuBHaa Mapxa
nnaTexecnocobHOCTN coBMagaeT ¢ HOPMAaTUBOM
NaTeXxecnocobHOCTN, pacCYUTbIBAEMbIM  Af1S
BUWOOB CTpaxoBaHUA WHbIX, 4YeM CTpaxoBaHue
XU3HN:

H = Hps = max(P1,P2) x Ksbin.

Ha aTom 3akaH4ymBaeTtca 3tani.

AN



OueHKa nnatexecnocobHOCTU CTPaxoBOWM
opraHusaumn (poccuinckoe 3akoHoaaTeNnbCTBO)

2 3tan : OnpepeneHue dpakTnyeckoro pasmepa
MapXxun nnarexecnocobHoctu MJlp — yncTbIx
aKTUBOB.

[To poccuncKkoMy 3akoHoOaTenbLCTBY

doakTnyecknm pasmep MapXu
nraTeXxecnocobHOCTH pacCcUYnNTbIBAETCH no
doopmyne:

M = YK+ OK + PK + HINT—-(HY + 3A + AK+ HA + [13I1)

ObbsACHEHME BCEX MEPEMEHHBIX AAHO Ha creayruwemM cnanae

N
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OueHKa nnaTexecnocobHOCTN CTPaxXOBOM

opraHusaumm (poccunckoe 3akoHoa4aTeNbCTBO)

N

Obo3HayeHus:
YK — yctaBHbi Kanutan, [OK — gobaBo4HbIn KanuTtan,
PK — pe3epBHbIV KanuTan,
HI'l — HepacnpegeneHHaa npubbinb OTYETHOroO roga wu
NpoLUSbIX €T,
HY — HenokpbITble YObITKM OTYETHOMO rofda v NPOLUSbIX JET,
3A — 3a00/MKEHHOCTbL aKUuMoHepoB (Yy4acTHWUKOB) IO
B3HOCaM B YCTaBHbIW KanuTan,
AK — cobCTBEHHbIE aKUUW, BbIKYMNMEHHbIE Y aKUWOHEPOB,
HA — HemaTtepuarnbHble aKTUBHI,

O3l — npocpovyeHHass gebutopckaa 3aa0/KEHHOCTb.




OueHKa nnatexecnocobHOCTU CTPaxoBOWM
opraHusaumn (poccuinckoe 3akoHoaaTeNnbCTBO)

3 atan : ConocTtaBneHue hakTuyecKkoro pasmepa
MapXu nraTtexecnocoobHOCTU C HOPMaATUBOM.
Ecrm Ml > 1,3 x H, MOXXHO caenaTb BbIBOA, YTO
CTpaxoBas opraHn3aumusa nraTexecnocoobHa.
Ecnu H< [Nl < 1,3 x H, Torga crpaxoBas
opraHusauus OOMKHa npeaocTaBUTb ans
corfnacosaHua B MUHUCTeEPCTBO ®PuHaHcoB PP nnaH
CBOEro WUHaHCOBOro 0340poBrieHns. B npoTuBHOM
cliydae KOHTpOnb 3a (MUHAHCOBLIM 0300POBMNEHNEM
CTpaxoBLUMKA OCYLLECTBIAETCA opraHamMu Hags3opa 3a
CTanOBOIZ NeATEeJIbHOCTbH). Ha stom npouecc oLeHKM 3aKOHYEH.

2
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OueHKa nnarexxecnocobHOCTU CTpaxoBom
opraHusaunm (eespornenckoe 3akoHo4aTeNbLCTBO)

OueHKa nnaTexecnocobHOCTMN NO PUCKOBbLIM
BUOaM CTpaxoBaHMUA B COOTBETCTBUM C
eBPOMNencKMM 3akoHoaaTenbCTBOM CBOOUTCA K
COMOCTAaBIEHMUIO doaKTn4eckou MapXu
nrarexecrnocobHOCTU M C OBYMS]
BEeNMMYMHaMnN. C  HOpPMaTtuUBHOU  MapXXou
nnarexecnocobHoctTh H ©“  MUHUMAlbHbIM
rapaHTUNHbIM poHaomM [ D, .

N



OueHKa nnarexxecnocobHOCTU CTpaxoBom
opraHusaunm (eespornenckoe 3akoHo4aTeNbLCTBO)

Ecrnn  daktnyeckass mapxa nnarexecrocobHOCTN He
MeHbLLUe 00enx Ha3BaHHbIX BEMNNYUH, T.€. eCcrnin

Mg > max(H,FCDMlN),
TO CTpaxoBasa opraHnsauusa nraTexxecnocobHa.

OTO O03Ha4yaeT, 4YTO oOpraHM3auum [OOCTaTO4YHO
COOCTBEHHbLIX  CBODOOAHbLIX  CPEOCTB BMEcte Cco
CTPaxoBbIMW  pe3epBamMuy  ANsl  BbINOMHEHUS  BCEX
0064a3aTenbCTB NO CTPaxXOBbIM BbINnaTam.

B COOTBETCTBUM C €EBPOMEUCKUM CTPaxoBbIM
3aKoHOOAaTENbCTBOM OLleHKa nnaTexecrnocobHOCTH
CTPaxoBOM OpraHu3auum OCYLLUECTBMSIETCA B 4eTbIpe
aTana.

O©N



OueHKa nnarexxecnocobHOCTU CTpaxoBom
opraHusaunm (eespornenckoe 3akoHo4aTeNbLCTBO)

1 atan: OnpeaeneHune hakTu4yeckKoro pasmepa
MapXxu nnartexecnocodoHoctn [l — ynctbix
aKTUBOB.

dakTnyeckass mapxa nnarexecnocobHocTtu [MJ1d
eCTb (PaKTUYeCKn UMelLMnecs Yy CTpaxoBOU
opraHusauymu COOCTBEHHbIE cpeacTBa,
cBODOOHbIE OT BCAKUX 0D0A3aTenbCTB.

OHa cKnagblBaeTca W3 CPeacTtB HECKONbKUX

NCTOYHUKOB.
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OueHKa nnarexxecnocobHOCTU CTpaxoBom
opraHusaunm (eespornenckoe 3akoHo4aTeNbLCTBO)

NctouHukamu anga N1 asnsroTcs:

-- OMJf1a4YeHHbIV YCTaBHbLIN KanuTan

-- 50% HeonnaveHHOro KanuTana

-- cpeacTBa obs3aTeribHbIX, NPEeayCMOTPEHHbIX 3aKOHO4ATENIbCTBOM
pPEe3epBOB a TakKe APYrux He TEXHUYECKNX, CBODOAHLIX OT
0b0a3aTenbCTB pe3epBoB ( OOHYCHblE pe3epBbl NPU CTpaxoBaHUK
XXU3HW)

-- JoMHaHCcOoBbIW pe3ynbTaT ( NPUObLINb, YObITOK)

-- BbINNaTbl, NpegHa3Ha4YeHHble AN Y4aCTHUKOB B3aUMHbIX
KOMMaHUn

-- OONOSTHUTENbHbIM 3aeMHbIN KanuTtan, NOCTYNUBLLUUNA OT
Y4YaCTHMUKOB B3aUMHbIX KOMMaHWW, BbINONHEHNE 00A3aTENBLCTB MO
KOTOPOMY MPOn3BOAUNTCS B MOCIIEOHION o4Yepenb

MoryT ObITb 1 OpYyrme NCTOYHUKU- Ha crneaytouem cnanae

—



OueHKa nnarexxecnocobHOCTU CTpaxoBom
opraHusaunm (eespornenckoe 3akoHo4aTeNbLCTBO)

[Tomnmo 9TOro MOTyT YUYUTbIBATbLCH
Hepeann3oBaHHbIN goxon (40baBOYHbIN KanuTan),
OOYCIIOBMEHHbLIN PA3HOCTbIO MEXOAY PbIHOYHOU U
banaHcoBOM CTOMMOCTBH) aKTUBOB, a TaKXe
CpefcTBa CKpbITbIX pe3epBOB — TEX Pe3epBOB,
KOTOpbIE NO pa3peLleHnto opraHoB Haa3opa MoryT
ObITb MCMOMNb30BaHbl O pacyeTa pakTU4eCKOU
NraTexecnocobHOCTN, HO He T[oKasaHbl B
banaHce.
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OueHKa nnarexxecnocobHOCTU CTpaxoBom
opraHusaunm (eespornenckoe 3akoHo4aTeNbLCTBO)

2 3tan: PacyeTr HOpMaTMBHOIO pa3Mepa MapXxu
nnaTexecrnocoOHOCTU (HOPMATUBHOIO pasmMepa YUCTbIX
aKTMBOB CTpaxoBLlMKa), OOYCNOBIEHHOIO CcneundunKon
3aKMYEHHbIX OOroBOPOB  CTpaxoBaHUd, a TakKxke
00OBbEMOM MPUHSATBLIX U BbINOMHEHHbIX 00A3aTENbCTB.

Kak n no poccunuckomy 3aKoHoOaTernbCTBY,
HOpMaTMBHag Mapa nraTexecnocobHOCTH B
9KOHOMWYECKOM CMbICrie npeacrtaBnsier cobon TOoT
MUHUMarnbHbIA pa3Mep COOCTBEHHbLIX CPEACTB, KOTOPLIN
OO/MMKHA WMMETb CTpaxoBad opraHusaums C Yy4YeToMm
NPUHATBIX N BbINOJTHEHHbLIX 00A3aTENbLCTB.
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OueHKa nnarexxecnocobHOCTU CTpaxoBom
opraHusaunm (eespornenckoe 3akoHo4aTeNbLCTBO)

[lna BMOOB CTpaxoBaHUA WHbIX, YeMm
CTpaxoBaHWE >XWU3HW, HOPMATUBHbLIA pasMep
MapXXu paccynTbIiBAeTCA No oopmyrne

H=max(P1,P2),
roe P1 — eCcTb MMHMManNbHbLIW pa3Mep YUCTbIX
aKTMBOB, KOTOPbIW OOMKHA UMETL CTpaxoBad
opraHm3aumsa ncxoasa 13 NPUHATLIX €10 CTPaxoBbIX
00A3aTeNnbCTB, 3Ta BENIMYMHA BbIMUCIIAETCA UHAYe
4yeM Mo POCCUUCKOMY 3aKOHOOaTENbLCTBY.
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OueHKa nnarexxecnocobHOCTU CTpaxoBom
opraHusaunm (eespornenckoe 3akoHo4aTeNbLCTBO)

P1 = (0,18 x min(npemun; 50 mnH. eBpo) + 0,16 x
max(npemumn — 50 MmnH. eBpo; 0) X

max(4ncTbie BbiNnaTtbl / 0bLaa cymma CTpaxoBbIX
Bbinnar; 0,5),

rae 4YncTble BbiNnaTtbl — CTPaxoBble BbinfaTbl 6€3
yyYeTa Oonn nepecTpaxoBLLMKOB.

P2 - MWHMManNbHbIN pasMep YUCTbIX aKTUBOB,
KOTOPbIN OOMKHA MMETb CTpaxoBasd oOpraHm3auus
ncxoas n3 BbIMOMHEHHbIX CTPaxoBbIX
00A3aTEeNbCTB. BbluucreHve ero AaHo Ha cregyroLlem cnaunge.
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OueHKa nnarexxecnocobHOCTU CTpaxoBom
opraHusaunm (eespornenckoe 3akoHo4aTeNbLCTBO)

Ecnn A - pasmep cpeoHuMX TrogoBbiX Bbinfar no
CTpaxoBbIM cly4yadMm, npousoLleLlnm 3a nepuoa
HabrnogeHust, B — unctble BbiNnaTbl nocnegHero roaa
Habnogaemoro nepmoaa,

C — obwass cymma rodoBbiX BbINfaT MOCHEOHEro
dmHaHcoBOro roga Habngaemoro rnepuoga, To

P2 = (0,26 x min (A ; 35 MnH. eBpoO) +

0,23 x max(A-35 mnH. eBpo; 0)) x max ( B/C; 0,5), raoe
nepuon HabnogeHnss Onst cTpaxoBaHUS KPeauToB U
CTpaxoBaHuUS KaTaCcTpodU4eCKnNX PUCKOB
yCTaHaBnMBaeTCs paBHbIM 7/ rogam, a no BCEM ApPYrum
BMAaM CTpaxoBaHUA 3 rogam.

3
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OueHKa nnarexxecnocobHOCTU CTpaxoBom
opraHusaunm (eespornenckoe 3akoHo4aTeNbLCTBO)

C uenbto nosblleHUa TpedboBaHun dupektnea EC
2002/13/EC pgna cTpaxoBaHuUs  rpa)kgaHCKou
OTBETCTBEHHOCTM MPWU NEepeBO3KE BO3AYLUHbIM,
MOPCKMM W  pPeYHbIM TPaHCNOPTOM W AN
CTpaxoBaHUA ooLuen OTBETCTBEHHOCTU
npegnaraet dopmyny

H= 1,5 x max(P1,P2).
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OueHKa nnarexxecnocobHOCTU CTpaxoBom
opraHusaunm (eespornenckoe 3akoHo4aTeNbLCTBO)

Obwmnm  HoOpMaTUB  MraTeEXecnocobHocTn —
HOpMaTUBHAA MapXa nnarexecrnocobHocTn, -
npeacraBnaeTr cobon TOT MUHUMANbHLIA pa3Mep
COOCTBEHHbLIX CBODOAHLIX CPeAcCTB, KOTOPbIN
OOMmKHa WMETb KOMMaHuA ¢ yd4eTom nmbo
MPUHATBLIX CTPaxoBbiXx o0bs3aTenbCcTB (Npemun),
nmbo yXe BbIMOSHEHHbIX CTpaxoBblX
00a3aTensLCTB ( BhbINMaThl).
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OueHKa nnarexxecnocobHOCTU CTpaxoBom
opraHusaunm (eespornenckoe 3akoHo4aTeNbLCTBO)

3 9atan: OnpepeneHue COOTBETCTBYHLLEro
3Ha4YeHus MWUHUMaANbHOro rapaHTUUHOIO
doHpa

MunHUManbHbIN rapaHTUNHBIN POHAO CTPaxXoBOU
opraHusaumMm ecTb MUHUMANbHOE 3HadeHune
COOCTBEHHbIX CBODOAHLIX CPEACTB, KOTOpbIE
OOJKHA MMETb CTpaxoBasd opraHusauma mcxoasd
N3 peann3yemMoro Bmaa cTpaxoBaHu4d, .e. UCXoas
M3 cneunmukn pPUCKOB, MNOKPbIBAEMbLIX OTUM
BUOOM CTPaxXoBaHUA.
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OueHKa nnarexxecnocobHOCTU CTpaxoBom
opraHusaunm (eespornenckoe 3akoHo4aTeNbLCTBO)

EBponenckoe CTpaxoBOE 3aKOHOOAaTeNbCTBO

ang KaXKgoro Kracca CTpaxoBaHUSA
YCTaHaABIMBAET YETbIPE pPas3finyHbIX TpebdboBaHUSA
NoO MWHUMANbHOMY 3HAYEHUK TrapaHTUMUHOIO
dooHAa.
1. MuHMManbHOEe 3HayeHne He MOXeT OblTb
MeHblle, Yem 1,4 MnNH. eBpO B chny4yae, Korga
NOKpbLIBAKOTCA BCE WUMWN  HEKOTOPbIE  PUCKW,
BKMOYEHHbIE B KpeAUTHOE CTpaxoBaHME;
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OueHKa nnarexxecnocobHOCTU CTpaxoBom
opraHusaunm (eespornenckoe 3akoHo4aTeNbLCTBO)

2 .MunHnmanbHoe 3HadYeHne He MOXET OblTb MeHbLLE,
yemMm 400 TbIC. €éBpO B cnyyae, Korga MoKpbiBakTCA BCe
MNN  HEKOoTopble PUCKW, BKIKOYEHHbIE B OAWH U3
clrieQyroLmMx KnaccoB CTpaxoBaHUA:

- CTpaxoBaHue aBTorpagaHckon OTBETCTBEHHOCTH;

- CTpaxoBaHMe OTBETCTBEHHOCTU aBTONEPEBO3YUNKA;

- CTpaxoBaHMe OTBETCTBEHHOCTU MOPCKOro NepeBo34yunKa;

- CTpaxoBaHue obLlen OTBETCTBEHHOCTU (KPOME KIlaccoB
10-12);

- CTpaxoBaHMe  OTBETCTBEHHOCTW  3aeMuiMka  3a
HenoraweHue KpeauTa;




OueHKa nnarexxecnocobHOCTU CTpaxoBom
opraHusaunm (eespornenckoe 3akoHo4aTeNbLCTBO)

3.MuHumanbHoe 3Ha4YeHne He MOXeT OblTb MeHblle, Yyem 300 ThiC.
eBpO B Chnydae, Korga MOKPbIBAKOTCA BCE WM HEKOTOPble PUCKN,
BKITHOYEHHbIE B OOAMH N3 CNeayroLWmx KnaccoB CTpaxoBaHUS:
-CTpaxoBaHWe OT HECHYACTHOro cry4as;
- CTpaxoBaHue OT DOne3Hewu;
- CTpaxoBaHWe Ha3eMHOro TPaHCMnopTa;
- CTpaxoBaHWE XKerne3HogopOoXHOro TpaHCcnopTa,;
- CTpaxoBaHue aBuaTpaHCrnopTa;
- CTpaxoBaHME MOPCKUX N PEYHbIX CYOO0B;
- CTpaxoBaHue rpy3oB, HaxodsILLUXCS B NMyTw;
- CTpaxoBaHue OT OrHA 1 OT AENUCTBUA HEMPEOOONUMON CUSbl;
- CTpaxoBaHMe Apyrnx BMOOB POUHAHCOBLIX YObLITKOB, CBA3aAHHbIX C
PUCKOM,;
- CTpaxoBaHue ybbITKOB, CBA3aHHbIX C NPeaocTaBndeMon NOMOLLbIO.
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OueHKa nnarexxecnocobHOCTU CTpaxoBom
opraHusaunm (eespornenckoe 3akoHo4aTeNbLCTBO)

4 MnHMManbHoe 3HayYeHue He MOXeT ObITb
MeHblle, yem 200 TbiCc. eBpO B cnyyae, Koraa
NOKPbIBAOTCA BCE WM  HEKOTOPbIE  PUCKW,
BKIKOYEHHbIE B OAWH U3 crieayowmnx ABYX KnaccoB
CTpaxoBaHUS:

-CTpaxoBaHve OT  ApyrMx BuaoB  yulepOa,
HaHECEHHbIX WUMYLWIECTBY 3a  UCKIIIOYEHUEM
nepeyncrieHHblX B nNpeabiaywmx TpeboBaHUAX
1-3;

- CTpaxoBaHMe cyaebHbIX n3nepxek.

4
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OueHKa nnarexxecnocobHOCTU CTpaxoBom
opraHusaunm (eespornenckoe 3akoHo4aTeNbLCTBO)

4 JTan: CpaBHeHue dakTnuyeckon MapXu
NMaTeXecrnocooHOCTU C HOPMaAaTUBHOM MapPXou W
MWHUMaNbHbIM rapaHTUUHbLIM (hOHAOM

B eBponenckom 3akoHogaTtenbCTBe drakTuyeckasa Mapxka
nraTeXXecnocobHOCTN CpaBHUBAETCS HE TONbKO C MPUHATbLIMU
(4epes npemun) U BbINOMHEHHLIMU  (4epe3 BbINnaThbl)
oba3aTenbcTBamMun. BBogutca gononHuternbHoe TpeboBaHue O
TOM, YTO MUWHMManbHbLIN pasMep COOCTBEHHbLIX CBODOAHLIX
CpeAcTB AOMMKeH ObITb HE MEHbLUE pa3Mepa, YYUTbIBAKOLLENO
cneymndunKky pUCKOB, NOKPbIBAEMbIX COOTBETCTBYHLLNM BUOOM
CTpaxoBaHus ( Yepes BBeAeHNE MUHUMAIIbHOIO rapaHTUMHOIo

doHaa).
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OueHKa nnarexxecnocobHOCTU CTpaxoBom
opraHusaunm (eespornenckoe 3akoHo4aTeNbLCTBO)

Ecrm Tl > max(H,F(DMIN), TO CTpaxoBad
opraHn3aunsl cYMTaeTcd nnaTtexecnocobHom - 3TO
cutyauumsa 1.

[ToNHbIK aHanu3 nnaTeXxecnocobHOCTN CTPaxoBOU

opraHusauum npegnofiaraetr  uccrnegoBaHWe BCEX

BO3MOXXHbIX cooTHoLweHun mexay [MJid , H,FCDMIN.
Cutyauun 2: H <N < I, .

B aTtOomM cny4yae cTpaxoBad opraHm3auna OOJSiKHa

npenocTaBUTb B OpraHbl CpaxoBOro Hagsopa nnaH

doMHaHCOBOro 0340POBEHUS.
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OueHKa nnarexxecnocobHOCTU CTpaxoBom
opraHusaunm (eespornenckoe 3akoHo4aTeNbLCTBO)

Cutyauma 3: [lJlp < H 7 M < TP, .
[laHHasa cuTyauua cCBUOETENLCTBYET O MOJSTHOW
HennaTeXxecrnocobHOCTN CTPaxoBOW OpraHu3auunu.

Cutyauua d: T[o - < TlUip < H.

CuTtyauna OBOUCTBEHHaA — B onpeaerieHHon mepe
MOXXHO cynTaTb O0MNYyCTUMbIM NpeBblLLEHNE
HOPMaTMBHOW MapXW  MraTeXecrnocobHoCTU Haa

doakTnyeckou.
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PekomeHgyemagqa nutepartypa

1.I'BO3aeHKkO A.A. PUHAHCOBO-3KOHOMUYECKME
MeToAbl CTpaxoBaHus: y4ebHUK — M.: duHaHCbI 1
cTatucTtuka, 1998. — 184 c.

2. CtpaxoBaHue: y4ebHuk/ noa pen. T.A.
denopoBon. — 2-e uU3a., nepepad. N gon. M.:
QkoHomMuUcTb, 2006. — 875 c.

3. YepHosa B.[. OcHOBbI 3KOHOMWKN CTPaxoOBOW

opraHu3aumn rno pUCKoBbIM BUAAM CTpaxoBaHMUA.
— MCI16.: TuTep, 2005.- 240 c.
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Mcnonb3oBaHue MaTepuanoB npe3eHTaumm

Mcnonb3oBaHne gaHHOM NPEe3eHTaunmn, MOXET OCYLLECTBIIATLCS TOMbKO NpY YCNoBuK cobntogeHnsa TpeboBaHun 3akoHoB PO
00 aBTOPCKOM NpaBe U MHTENNEeKTyanbHON COBCTBEHHOCTH, a Takke C y4eToOM TpeboBaHUN HacTosLero 3asBrneHuns.

Mpes3eHTauma sBnsieTcsa cobCTBEHHOCTbIO aBTOPOB. PaspeluaeTcss pacneyaTbiBaTb KOMMio Nobon YyacTu npeseHTaummn ans
NNYHOTO HEKOMMEPYECKOIO WUCMONb30BaHUSA, OAHAKO HEe AO0MNyCKaeTCA pacneyaTbiBaTb Kakyk-nmbo 4yacTb npes3eHTauuu C
nobor MHOM LENb MAM NO KakMM-NMOO NpuYMHaM BHOCUTb M3MEHEHMs B Nobylo YacTb npeseHTauun. Mcnonb3oBaHue
nobor 4YactTn npeseHTauunm B APYroM MNPOU3BEAEHUMN, KaK B MEYaTHOW, SMEKTPOHHOW, Tak U MHOW dopmMe, a Takke
ncnonb3oBaHue nobon YacTn npeseHTauum B ApYron Npes3eHTaumm nocpeacTBOM CCbINIKM UM MHbIM 06pa3oM gonyckaeTtcs
TONbKO NOCNe Noy4YeHMst MMCbMEHHOrO Corfacusi aBTOpOB.
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