OCHOBBbI
nopTdenbHOro
MHBECTUPOBaHUA Ha
PbIHKE LUeHHbIX oymar



Hueecmuuuonnwiit nopmehpenv —
HEKAass COBOKYIHOCTb II€HHBIX OyMar,
OpUHAICKAIMUX  (DU3UYCCKOMY  HJIM
IOPUAUYECKOMY JMIy M BBICTYHAKOIIUX
KaK LICJIOCTHBIA OOBEKT YIPABICHUSI.

JlaHHass COBOKYIHOCTbH IIEHHBIX Oymar
JOKHA MMETh TaKWE WHBECTULIMOHHBIC
XapaKTEPUCTUKH, KOTOPHIE HEA0CTHKUMBI
C TIIO3UIIMM OTIAEJAbLHO B3SITOU IIEHHOU
OyMaru W BO3MOXKHBI TOJIbBKO MpPU HX
KOMOMWHAIIN.



Lun nopmeess — 310 €ro HHBEC-
TAIIMOHHAA XapaKTePUCTUKA, OCHOBAHHAA
HA COOTHOIIIEHUU AOXOAQ U PHCKA.

Aoxoonocms nopmgess pacCINThIBACTCA Ha
OCHOBE AOXOAHOCTH IIEHHBIX  OyMar,
BKAIOYEHHBIX B HOPTdeAp (Kak CcymMma
IIPOU3BEACHUN  HOPTEPEABPHBIX  BECOB
(AOAETT TIEHHOU Oymarm B HopTtdese) Ha
AOXOAHOCTB ITEHHBIX OyMaTr.



BuAbI puCKOB Ha pBIHKE II€HHBIX OyMar.

B camom oOriem BmAe TOA puckom
ITOHUMAETCA BEPOATHOCTh OTKAOHEHUSA
COOBITHH OT CPEAHETO OKHAAEMOTO
pe3yabrata. | lpumMeHnTEABHO K PBIHKY
ITEHHBIX OyMar PHCK BapbUPYETCHA B

AMAIIA30HE OT BO3MOKHOCTHU
ITOAYICHUSA OYAYIIIETO AOXOAQ
MEHBIIIE, YeM  OXHUAAEMBIH,  AO

BO3MOKXHOCTHU HOTGPHTE AOXOA U



BECh BAOYKECHHDBIN KAIIUTAA.

Henusepeupuyupyemuiii (cucrmerorii)
Duck  CyIIIeCTBYET IIPH  AFOOBIX
BAOKECHUAX B IMeHHBIE OymMaru. Fro
PA3HOBHUAHOCTAMU ABAAFOTCH:

- PUCK UHPAAIIAY;

- pI/ICK SAKOHOAATCABHDBIX W3-

MEHCHUU;



- IIPOLIEHTHBIN PUCK;

- PHUCK, CBA3AHHBIU C U3MEHE-
HUEM TEHACHIIMU B ABIDKCHUH

PBIHKA ITEHHBIX OyMar;

- PHICK BOEHHBIX KOH(i)AI/IKTOB.



Ausepcugpuyupyemorii (recucnem-
Ho11l) puck CBA3AH C OCOOEHHOCTAMU
OOBEKTA MHBECTUPOBAHUSA, KBAAU-
PUKAIITMEN IIOCPEAHUKOB, VCAO-

BUAMH BBIIYCKA U OOpAaIeHUA
IIEHHBIX  OyMmar, IIPHUMEHAEMOU
CIUCTEMOM PACYETOB U T.A.



Ero cocraBagrorme:

- PHCK OOBEKTA WHBECTH-
poBaHUA ( B OCHOBHOM OIIPCAE-
AfIETCS YPOBHEM AOXOAOB SMUTEH-
TA W €ro CIIOCOOHOCTBIO K
BBIIIAATE AOXOAOB IIO AAHHOU
IIEHHON OyMare);



- OM3HEC-PHUCK (CBA3AH C AKTUBHOU

JaCcThIO OaAaHca sMuTeHTa). [lpnm
€ro OIIEHKE YYUTBIBAIOTCH TAKHE
ITOKA3ATEA B pacdeTe Ha OAHY
AKITUIO, KaK OOOpOT, OOIIHUH
AOXOA, AMOPTH3AIUA, 3apaOOTHAsA
ITAaTa PAOOTHUKOB, VIIAAYEHHBIE
HAAOTH, 4  TAKKE  OPHUPOCT
AVBUAEHAOB, IPUPOCT IIPUOBIAH K
AKTUBAM U AP.);



- (PpUHAHCOBBIN PUCK (CBA3AH C
VIIPABACHHEM HACCHBOM OaAAHCA,
T.€. BO3HHKAET IIO PE3YABTATAM
BAOKEHUU IIPEAIPUATAA-OMUTEH-
TA;

- PUCK HEBBIIIAATHI AUBUACHAOB;

- PUCK IPEAITpUATHA( 3aBUCUT OT
€r0 CTPATEIUN );



- VIIPABACHYECKNU PUCK;

- PHCK AHKBUAHOCTU (
BO3MOKHOCTP IIOTEPD Ipr
PEAAMBAITAN IICHHBIX OyMar M3-32
N3MEHEHUA OIIEHKHU €€ KAYeCTBA);

- KPEAUTHBIU PUCK ( PUCK TOTO,
YTO OMUTEHT OKAXKETCA HE B
COCTOSHUU IIAATUTH IIO0 I[EHHBIM

OymMaram );



- BAAIOTHBINM PHCK (€CAU
IIEHHBIE OYyMATM HOMWHHUPOBAHBI B
MHOCTPAHHOM BAAIOTE);

- KOHBEPTUPYEMBIU PUCK
(BOZHUKAET IIpU IIEPEBOAE
IIPUBAACTUPOBAHHBIX AKIIAN HAU
OOAHTAIIMII B  OOBIKHOBEHHBIEC
AKITUN);



- IPOMBIIIIAECHHBIN PUCK
(CHIKEHHE AOXOAHOCTH HHBEC-
TULIAN B XOAE€ UX YBEAHMYECHUA AAA
3aBOCBAHUA AOAU PBIHKA);

- KaTaCTPO(PUUIECKUU PUCK
(BO3MOKHOCTD OAHKPOTCTBA);

- CTPAHOBOU PHUCK ( PUCK BAO-
’KEHHUA B [IEHHBIE OYMATH CTPAH C



HEYCTOMIHUBBIM (bHHaHCOBbIM I10-
AOYKEHUEM);

- PETMOHAABHBIU PUCK;

- OTPACAEBOU PUCK;



- BDEMEHHOU PHUCK ( PUCK BBI-
IIyCKA HAM COBEPIIEHUA CACAOK
KYIIAU-TIPOAQKHA ITEHHOU OyMAaru B
HEOIITUMAABHOE BpeMSA);

- TEXHUYECKUH PHUCK ( CBA3AH
C CEPBHCHBIM  OOCAYKHBAHHUEM
OIIEPAITUIT C IIEHHBIMH OyMATaMU-
PHUCK IIOCTaBKH, PHCK IIAATEXKA,
KATPHUHTOBBIN PUICK U AP.)



opTdenb
[TopTdhenb pocTa pocTa [NMopTdhens goxona

A JICIX())] A




Tun Llenn Cre- Tun Tun
WHBEC-  WHBECTU- NeHb LIEeHHOW noptdens
TOpa pOBaHUA pucka

bymaru

KoHcep 3awwurtaor Hwudkas [ocyoapctBeHHble LB, akumn n  Bbicoko-

BaTUB-  MHNAUUK obnurayum KpynHbIX HagexX-

HbIN CTabUIbHbIX SMUTEHTOB HbIN, HO
HU3KOoOO-
XOOHbIN

YmepeH [Onutenb- Manag yactb [dvBepcu-
HO- Hoe rocygapcTtBeHHbIx LB, donumnpo-
arpec-  BIOXeHue bonbwasn gons LUb HageXHbIX  BaHHbLIN
CUBHbIM KanuTana u 9MUTEHTOB C ANUTENLHOW

ero pocTt PbIHOYHOW UCTOPMEN

Arpec- Cnekynga- Bbicokasi gong PuckoBaHH
CUBHbIN TUBHAaSA WUr- BblCOKOOOX0AHbIX LB bliA,
pa, BO3- HEOONbLLUNX SMUTEHTOB, BbICOKOOO
MO>XHOCTb BEHYYPHbIX KOMMAHUW U T.4. XOOHbIN
ObicTporo
pocTa BIno-
YKEHHbIX
cpeacTs

Het yetknx Hwuskaa [lponsBonbHO nogobpaHHbIe Beccucre
Leneu LieHHble bymaru MHbIN




MaxkcuMaABHBIN YPOBEHD dusepci-
Qurayuu raet moprdeab u3 10-15 meranprx
OymMar, OpH AAABHEHIIIEM VBEAMYICHUH
YAICAA IIEHHBIX OyMar, BXOAAMIAX B
TOPTAEAD, HAOAFOAACTCH IPPekm usauuitiel
ousepcupuraymy:

-HEBO3MOKHOCTHh KAYECTBEHHOIO ITOPT-
dpeapHOTO yIIpaBACHUS;

- IIOKYIIKA HCAOCTATOYHO HAACKHDIX,
AOXOAHBIX, AMKBMAHBIX ITCHHBIX 6YM21I’ .



- pOCT I/ISACP}KCK, CBA3AdHHbBIX C IIOMCKOM

IICHHBIX OyMar;

- BBICOKHC I/ISACP}KKI/I HpI/I ITORYIIKC

HEOOABIIINX ~MEAKHX IIAPTUH  IICHHBIX

OyMmar.

Ynpasaenue nopmpenem yernnvix Oymaz —
IIPUMEHEHHUE K COBOKYIIHOCTH PA3AHUIHBIX
BIAOB IIEHHBIX OyMar OIIPEACAECHHBIX
METOAOB M TEXHOAOTMYECKHX BO3MOXK-
HOCTEHN, KOTOPBIE TIO3BOAAIOT:



- COXpaHI/ITb H@pBOHaquEHO
BAOKCHHDBIC CPCACTBQ,;

- AOCTUTHYVTD MAKCUMAABHBIN
YPOBEHDb AOXOAQ;

- 0DEeCIeYNTh WHBECTUITHOHHYEO
HATIPABACHHOCTD Hoqu)eAﬂ.



AKTMBHbIN cnocob yrnpasBrieHnd [laccuBHbIN

MoHUTOPUHr

(OLI,EH Ka UH BeCTﬂlél;IOH HbIX Ka4eCcTB

OnpepeneHune
MWHUManbLHO

HeoOxoanmowu
AOXOAHOCTH

PacuyeT «HOBOro»
noptdens, ero
AOXOOHOCTU, pUCKa
C yyeTtom potauuu LIb

SBEBANA — =1= ay"
acdhdeKkTuBHOCTHU
«cTaporo» 5
U «HoBoro» noptdenen c
y4yeToM 3aTpaT no Kynre-

PopmMmupoBaHme «kHOBOro»
noptdensa

cnocob yrnpasneHus

Ot60p LIb B
XOpoLo AMBep- _
cupULUMpPOBaHHbIN
noptdens

OnTumusauus
noptdens

NMapeHue
OOXOOHOCTM
HUXe - _
HOMMHAaNbHOU

PopmupoBaHune
«HOBOroO»
noptdens




Axmusras modenv ynpasserius
IIPEAIIOAATAET TIMATEABHOE OTCAEKH-
BAHHNE U HEMEAAECHHOE IIPHOOPETEHUE
MHCTPYMEHTOB, OTBEYAIOIINX HHBEC-
TAITMOHHBIM IIEAIM MTOPTdEAs, OBICT-
pO€ M3MEHEHHE COCTaBa (DOHAOBBIX
MHCTPYMEHTOB, BXOAAIIUX B IIOPT-

dens.



I laccusras modens ynpasaernus —
CO3AAHHE XOPOIIO  AMBEPCU]HUIIH-
POBAaHHBEIX IOPTEAEH C 3apaHee
OIIPEACAECHHBIM YPOBHEM pHCKa,
PACCINTAHHBIM HA AAATEABHYIO
IIEPCIIEKTUBY.



Yenoeus sgppexmuérocnmu naccusron mooeau

- apC

ynpassieriua:

DEKTUBHBIA PBIHOK, HACBIIIIEH-

HBIIT IICHHBIMA OyMaramu XOPOIIIETO

KAa4dEeCTBA;

- CTAOUABHOCTDb KOHBIOHKTYPBEI DOH-

AOBOTI'O

PBIHKA;

- HHU3KHU YPOBEHD I/IH(l)AHHI/II/I.



Memoo unoexcriozo  @orda
(mopTPeAb CTPOUTCA B COOTBETCTBUU
C BUAAMU U AOAAMH ITEHHBIX OyMar,
BXOAAIIIAX B OIIPEACACHHBIU HHACKC).
[leAb — oOecreuyuTb MAKCUMAABHOE
COOTBETCTBUE AOXOAHOCTH HOPT(MEA
AOXOAHOCTH BBIOPAHHOTO PBIHOYHOTO
MHAEKCA (9TAAOHHOTO TTOPTMEAS).



