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BBeneHune
0 3arogbl He3aBMcMMocTn B Pecnybnuke Y3bekncraH cosgaH
BrnaronpuaTHbIM MHBECTULIMOHHBLIW KINMMaT, LUMPOKasi cCUCTeMa NpaBoOBbIX
rapaHTuUm 1 NbroT AN MHOCTPaHHbIX NHBECTOPOB, pa3paboTaHa
LenocTHaga cuctema Mep rno CTUMYNIMPOBAHUIO AEATENTbHOCTH
npeanpusTUin C UHOCTPaHHBIMW MHBECTULNAMWU. IHBECTULIMOHHOE
3akoHoaaTtenbcTBO Pecnybrnumkn Y36ekncTaH siBnseTca ogHUM 13
nepenoBbIX B cMCTEME 3akoHoaaTenbcTea ctpaH CHI', BobpaBs B cebs
OCHOBHbI€E MONOXEHUS MeXAYHapOAHOro MHBECTULMOHHOIO Npasa,
B YACTHOCTW, NONOXEHNS O rapaHTUSIX NpaB UHOCTPaHHbIX MHBECTOPOB,
npenocTaBrieHnn onpeaerieHHbIX npedepeHUMn a4na MHBECTOPOB
n gpyrne. OCHOBOW NPaBOBOro perynnpoBaHust B obnactn NnpuernevyeHuns

MHOCTPaHHbIX MHBECTULUUIN B Pecnybnunkn Y3beknucTtaH sBnatoTcs 3akoH
«OB MHOCTpPaHHbIX UHBECTULMAX», 3aKOH «O6 MHBECTULMOHHOM
aeatenbHOCTU», 3akoH «O rapaHTusax n Mmepax 3alluThbl NpaB
NHOCTPAaHHbIX MHBECTOPOBY», @ TaKkKe psig HOPMaTUBHO-MPAaBOBbLIX aKTOB,
npuHUMaeMbIX B hopme peweHnn lNpesnaeHTta Pecnybnukn Y3bekncraH
N NOCTaHOBMEHUN NPaBUTENLCTBA.




2 |/|HOCTpaHHbIe l/IHBeCTVILI,VIl/I Ha TeppMTopvwl Pecny6nvn<|/| y36eKVICTaH Mory
ObITb OCYLLECTBIIEHbI U Pa3fn4YHbIX dopmax. B yacTHocTu:

- O0s1IeBOe ydacTune B YCTaBHbIX POHOAX N UHOM UMYLLIECTBE
XO3ANCTBEHHbIX OOLLIECTB N TOBapMULLECTB, BaHKOB, CTPaxoBbIX OpraHM3aLunn
N Opyrux npeanpuaTuim, Co3gaHHbIX COBMECTHO C IOPUANYECKUMU U (U5n)
domsndeckmmm nuuamm Pecnybnuku Y3bekncra;

- co3faHne 1 pa3BUTUE XO3ANCTBEHHbIX OOLLECTB U TOBAPULLIECTB,
GaHKOB, CTPaxOBbIX OpraHu3auui 1 apyrux NPeanpusTUA, NONHOCTLIO
npuMHaaneXxalumx MHOCTPaHHbIM UHBECTOPaM;

- npunobpeTeHne MMYLLLECTBA, aKUM U OPYIMX LEHHbLIX OyMar, BKntoyas
O0NroBble 00s13aTeNnbCTBAa, SMUTUPOBAHHbIE pe3naeHTamm Pecnybnuku
Y36ekncTaH;

- BIOXXEHME NpaB Ha MHTENNEKTYyarbHY0 COOCTBEHHOCTb, BKIO4as
aBTOPCKME NpaBa, NaTeHTbl, TOBAPHbIE 3HAKW, MOfIe3Hble MOAENMN,
NPOMbILLMEHHbIE 06pa3Lbl, PUPMEHHbIE HAMMEHOBAHMS N HOY-Xay, a Takke
OEenoByo penyTaumio (ryasunn);

- NpnobpeTeHME KOHLIECCUI, BKINOYAs KOHLIECCUM Ha pa3BeakKy,
pa3spaboTky, 4oObl4y NMBO NCcrnonb3oBaHME NPUPOLHbBIX PECYPCOB;

- npruobpeTeHne npaBa cOOCTBEHHOCTM HAa OOBbEKTLI TOProBnv U cdepsl
06CnyXMBaHUS, Ha XXWUNble NOMELLEHUS BMECTE C 3eMENTbHbIMU y4acTKamu,
Ha KOTOPbIX OHM pa3MeLLiEHbI, a TakKe NpaBa BnaaeHus 1 norb3oBaHus
3emnen (B TOM YMcre Ha OCHOBE apeHabl) M NPUPOAHBLIMU PpecypcamMmu.
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3 Cerop,Hﬂ cTasnio 04eBUAHO, YTO HeO6XO,EI,I/IMbIM yCnoBuem yCToM4mMBoro
pa3BnUTUS pecrnyonnkn ABMSETCS BbiCOKaA MHBECTULIMOHHAS aKTUBHOCTD,
KOTOpasi 4OCTUraeTCcs 3a CYET npmusriedeHns n apdpeKTMBHOIro
NCMNOJSIb30BaHUA BHYTPEHHMX U BHELLHNX pecypcoB. [lanbHenLwas
nnbepanusaumsa 3KOHOMUKN, paclUMpeHne 3IKOHOMUYECKMX cBODOA
XO3ACTBYIOLMX CYOBEKTOB M MacLUTaboB YaCTHOM COOCTBEHHOCTM BO BCEX
cdpepax HapoLgHOro X039MCTBa, YKpenreHne mexayHapoaHblX
9KOHOMMYECKUNX CBSI3EN CTUMYNUPYIOT yCNeLIHOe OCyLLeCTBNEHNE paboT no
MNPUBMEYEHUIO N UCTMONb30BaHNIO MHOCTPAaHHbLIX MIHBECTULINA.

B 2000 rogy MNpeangeHT Pecnybnunkn Y3dekuctaH . A. Kapnmos
nogyepKmBan, 4To B pecnybnuke «..cnegyert co3gathb elle bonee
BGnaronpuaTHbIE 3aKOHOAATENbHbIE YCNOBUS, FaPaHTUN U SKOHOMUYECKNE
CTMMYIbl 451 LLMPOKOIO NPUBMEYEHNS MHOCTPaHHbLIX UHBECTULINI

B 9KOHOMMUKY CTpaHbl, NPeXae BCEro npsiMbix MHBECTULMI. Heobxogmmo
nobusatbcs, YTO6bI MHOCTPaHHbIE MHBECTULMM aKTUBHO y4acTBOBasM

B CTPYKTYPHbIX Npeobpas3oBaHnsaX HaLLen 3KOHOMUKN, YCKOPEHWM
TEXHMYECKOro NEPEBOOPYKEHMS N MOAEPHU3ALMM NPON3BOACTBA»




C06paHHbII/I 3a MCTeKLWMiA nepvos OnbIT
NoKasblBaeT, YTO MHOCTPaHHbIE MHBECTULINMN,
COeNHSASACH C HaLUMoHarbHbIMWU NPUPOSHBIMUA
NPOM3BOLCTBEHHLIMU U TPYOOBbLIMU pecypcamu,
CO34atoT BbICOKMI COBOKYMHbIN 3(PdOEKT npu
BHEAPEHMN NPOrPECCMBHbLIX TEXHOMOMNN,
COBPEMEHHbIX METOA0B YyrpaBreHunsd

N opraHn3auum Npomn3BoacTBa, bornee akTMBHOM
BOBMNEYEHUN B XO3AUCTBEHHbIN 060POT MECTHbIX,
3a4acCTyo paHee HenCnorb30BaHHbIX OOraTcTB.
NHOCTpaHHbIE MHBECTOPLI HE TOSMBLKO
BKIlagbliBalOT CBOM CpeacTBa B HaUMOHarbHbIEe
NpeanpuUsaTUs, PEKOHCTPYMPYHIOT U TEXHUYECKMU
NepeBOOpYXakoT UX, HO U OTKPbLIBAKOT AOCTYN

K MMPOBbLIM pPbIHKaM CObITa, YTO yny4LllaeT
aganTtaumio XO3anMCTBYOLWMX CYObEKTOB

K LMBUNN3OBAHHbLIM PbIHOYHBIM OTHOLLEHUAM,
nomMorasi NoOAHATb UX NPOU3BOACTBEHHYHO

N PUHAHCOBO-XO3ANCTBEHHYIO OeATEeNbHOCTb 40
COOTBETCTBYIOLLMX MUPOBbIX CTaH4APTOB.
[MoaToMy CTUMYNUPOBaHNE NHOCTPAaHHbIX
WHBECTULNN, NOBbILWeHNE 3 PEKTUBHOCTU NX
ncnonb3oBaHMAa obycnasnnearoT NX
HEeoOX0OMMOCTb COXPaHUTb U yyYLIUTb
BriaronpuaTHbIe yCNoBus 1 npedepeHumarnbHbIn
PbLIHOK B pecnyobrnuke.




0 Mmposom onbIT /J,OCTaTO‘-IHO
ybeauTenbHO NoKasbIBaET, YTO
NpuBreYeHne 1 NCNosib30BaHNE
MHOCTPaHHbIX UHBECTULINI
CnocoOCTBYET pPasBUTUIO
9KOHOMMUKM U CAYXKUT MOLLHBIM
CTUMYNOM coumanbHoO-
9KOHOMMYecKkux pedopm. Mblicrib
O TOM, YTO MHBECTULIUN SIBMSAIOTCS
aBuratenem 3KOHOMUKMU,
obecnevymBaroLMM ee ABMKEHNE
BRepen, — 3To akcnoma fobon
9KOHOMMYeckon Teopun. Kaxxgoe
rocygapCTBO JOSMKHO NpunaraTb
ycunus ans npuBneveHus
B MNepBYI0 o4epenb B cdpepy
MaTepuanbHOro NpoM3BoaCTBa
Kak OTeYECTBEHHbIX, TaK
N NHOCTPAHHbIX NHBECTOPOB.

C aton uenbto paspabaTbiBaeTcs
N peanunsyeTcd onpeaeneHHas
MHBECTULMOHHAA NONUTUKA,
doopMupyeTca COOTBETCTBYHOLLINN
WHBECTULMOHHbIN KNUMAT.
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4 CerogHsi B Y3beKkncrtaHe oTKpbIBalOTCS HOBbIE MO
MHBECTMLNIN — co3aaHbl camble bnaronpuaTHble ycnoBus Ans busHeca, BkNoyas
MNONMUTUYECKYHO N MAKPOIKOHOMUNYECKYO CTabUNbHOCTb, YCTAHOBMNEHbI CUMbHbIE
rapaHTUM 3aLUUTbl NpaB MHOCTPaHHbLIX MHBECTOPOB M AN HUX NpeaycMoTpeHa
obLmpHas cuctema norot. Kpome Toro, MHOCTpaHHbIX MHBECTOPOB NPUBIIEKAIOT
HNU3KME NO CPaBHEHMUIO C COCEAHNMMN CTPaHaMM LIEHbI Ha XXM3HEHHO BaXkHble AN
NpPON3BOACTBA Cbipbe, MaTepuarbl, 3HEPropecypChbl, BbICOKOKBaNMpunumposaHHas
pabo4as cuna.

[MpaBuTenbcTBO Pecnybnukn Y3dekucTaH NpoBOANT akTUBHYHO MNOMUTUKY B LIENSAX
co3aaHnsa Hanbornee bnaronpUATHbLIX YCITOBUIA OS5t UHOCTPaHHbIX MHBECTOPOB. [oBOpS
0 doopmax y4acTusi UHOCTPaHHbIX NHBECTOPOB B NpoLecce npmMBaTusaumm

B Y30eKknctaHe MOXHO OTMETUTb crieaytoulee. IHoCTpaHHble MHBECTOPbI MOTyT
y4yacTBOBaTb B NpoLecce npmMBaTusauum nytemMm npnobpeteHns rocyaapCTBEHHOM
00NN cOBCTBEHHOCTU, peann3yemMon BbllLenepevncrnieHHbiMn MeTogamn. B ocHoBHOM,
NHBECTOPbI 3aUHTEPEeCcOBaHbl B CO30aHMM NPEANPUATUSA C UHOCTPaHHbLIMU
NHBECTULMAMU, TaK KaK TakuM NpeanpuaTuamM NpeaocTaBneHbl 0onbLune HanoroBble
nbrotol. [pegnpusTne ¢ MIHOCTPAHHBIMU MHBECTULIMSIMU — 3TO NpeanpusTue,

B KOTOPOM [10/19 UHOCTPAHHOIO MHBECTOPA B YCTAaBHOM Kanutane COCTaBMSET HEe
meHee 30 %, a pasamep ycraBHOro goHaa cocrtaBndeTt He meHee 150 Teicay gonn.
CLA. Takyto gonto B 30 % MOXHO BbIKYNUTb B NPUBaTU3MPOBAHHOM NPeAnpuUaTAnN 13
yucna Tex NakeToB akLUUi, KoTopble NpoaatTcs Ha OHAOBOM pPbiHKE, 3aTEM
nepeperncTpmpoBaTh 3To NpeanpusatTie B MuHuctepcTee roctuumumn PY3 B kadecTBe
NPeanpuUATUS C UHOCTPaHHbIMU MHBECTULIMSAMI. [TpoLiecc NpMBReYEeHNs MHOCTPAaHHbIX
WHBECTULMIA B 3KOHOMWKY pecnyOnmku ocyLLIECTBNSAETCA Takke B dOpMe Co3aaHns
COBMECTHbIX NPeAnpUATAIA C y4acTuem nHocTpaHHoro kanutana (Crl). K Tomy e 3T1o
SABNSIETCHA 0OQHOM N3 Hanbonee coBpeMeHHbIX (OPM OpraHu3aLumm NPon3BoACTBa

B Y36ekucraHe.




0 Ecnu nogpobHee roBopuTb 0 NpemmyLlecTsax, To Te
NHBECTMLINK, KOTOPbIE OCYLLIECTBIISAOTCA MHBECTOPAMMU
B npoLiecce npueaTtmsaumm B BUae BBO3a Ha TEpPUTOPUIO
Pecnybnukn Y36ekucTtaH 3anacHbIX YacTeu
N KOMMAEKTYIOLWMX K TEXHOTOrM4eckoMy obopyaoBaHunIo
B CYET NMHBECTULIMOHHbIX 06A3aTENbCTB MHOCTPaHHbIX
MHBECTOPOB 419 TEXHNYECKOIo NEPEBOOPYKEHMS
N MoJepHM3auum Npou3BoaCTBa, 0CBODOXAATCA OT
TaMOXEHHbIX nnaTexewn (3a ncknrodeHmem cbopos 3a
TaMOXXeHHOe 0hopMIIEHNE) HA NHBECTULIMOHHbIA NEPUOL,
C MOMEHTa NPUHATUA MHBECTOPOM UHBECTULIMOHHBIX
00s13aTenbCTB. B €BA3M C 3TUM, MHOTME MHBECTOPI
npeanoyMTatoT 3aksiodaTh OroBopa C NPUHATUEM
NHBECTULMOHHLIX 06A3aTeNnbLCTB.
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Cmcfema NbroT u cmmyrios coap,aHHaﬂ B Y36eKMCTaHe B LI,OCTaTO‘-IHOVI CTeI'IeHVI KOMMSIEKCHa 1
pa3HoobpasHa. HanGonee BaXXHbIMU CPEAM HUX SBMSAOTCA crieaytoLLme NbroThl:

B cny4ae, ecnu nocneaytollee 3akoHogaTenscTBo Pecny6nuku Y3beknctaH yxyalwaeT YCroBus
WNHBECTUPOBAHMS, TO K UHOCTPaHHbLIM MHBECTULMAM B TedeHun 10 net npumeHsieTcs
3aKoHOAATENbCTBO, AENCTBOBABLLEE HA MOMEHT OCYLLECTBNEHNSI MHBECTULIUIA.

0  WVIHoCTpaHHble nHBecTuUmMn B Pecnybnukun Y3bekncTtaH He nognexart HaunoHanmsaumn. OHn Takke
He noasiexxaT pekBU3nLmK, 3a UCKINIYEHMEM ClydYaeB CTUXUNHBIX Oe4CTBUA, aBapun, aNNgeMn.
PelwieHune o peksuanuum npuHnmatotcsa KabmHetom MuHmnctpos PY.

0  WHOCTpaHHbIM MHBECTOPAM rapaHTUPYETCA NepeBos, 3a rpaHuLy Mx NpubbINn U NHbIX CPeaCTB B
WHOCTpPaHHOW BantoTe, NOfyYeHHbIX B pe3ynbTaTe 3aKOHHON AesATenbHOCTY, 6e3 Kaknx-nnbo
OrpaHnNyeHni.

0 BHelUHe3KOHOMMYecKas AeATENbHOCTb, B TOM YMCIE OCYLLECTBEHNE AKCMOPTHO-UMMOPTHBLIX
onepauun.

0 TNpeanpnatna MHOCTPaHHbIMU MHBECTULMSIMU BripaBe 6e3 NnueH3uin 9KCNopTUpoBaTb NPOLYKLNIO
AN COBCTBEHHbIX NPOM3BOACTBEHHbIX HY>K[, B COOTBETCTBMM C 3aKOoHOA4aTENLCTBOM PY.
BantoTHble NOCTynneHns oT aKcnopTa NpoayKunn cobCTBEHHOIO NPOM3BOACTBA NOcre ynnarhbl
YCTaHOBJIEHHbIX HANOroB M UHbIX NfIaTeXEeN OCTaTCS NOMHOCTLI0 B COGCTBEHHOCTU NPeanpuUATU.
[ns npeonpusTUn-9KCNOPTEPOB, Y KOTOPbLIX A0S 3KCNopTa ToBapoB (paboT, ycnyr) cobCTBEHHOTIO
Npomn3BOACTBa cocTaBnseT B 06wem oobeme peanunsauun 30% un bonee, yctaHoBNEHHAsi CTaBKa
Hanora Ha Np1ObInb CHUXaeTcs B 2 pasa. [Mpy 3ToM Ans NpeanpuUsiTuii C MUHOCTPaHHLIMK
WHBECTULMNAMUN (MPOM3BOACTBEHHbLIX) NPUMEHSIOTCS CreayoLne CTaBk/ Hanora Ha NpubbIsb:

0  C ponewn MHoCTpaHHoro kanutana B yctaBHom dooHae 30% n 6onee - 25%j;

0 C ponen MHOCTpaHHOro kanutana B yctaBHoMm ooHae 50% n 6onee npu BenMUYnHe yCTaBHOIoO
dooHaa, SKBUBANEHTHOM:

0 a)ot $300 Tbic. 4o $1 MnH. - 25%:;
6) ot $1 MnH. n Bbiwe - 16%.
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TUMYynnpoBaHne TeEXHU4ECKOro nepeBoOOpyXeHUA. OCBO60>K,E|,GHVIG oT
HanNoroobnoXeHus Yyactu aoxoaa I'Ipeﬂ,l'lpVIFlTVIﬁ C NHOCTPaHHbIMU NHBECTULIAMMN,
peMHBeCTVIpyeMOVI B pacLunpeHune npon3BoacTBa, TEXHONTOTMYEeCKyo MoaepPHN3aLnto
n Ana peanni3aunn counanbHbIX NporpamMmm. I'IpaBo Ha 6eCﬂpeﬂﬂTCTBeHHbIVI BbIBO3
(693 J'IVILI,eH3|/||/|) npoaykunmn cobcTBEHHOro npon3BoACTBa, a TakKXe BBO3 NpoAyKUUmn

Ans COBCTBEHHbIX HYX NPeanpUATUS.

TamoxxeHHoe obnoxeHue. Vimyuiecteo, BBO3MMOE Ha TeppuTtoputo Pecnybnukim
Y36eknctaH ans cobCTBEHHbIX, MPON3BOACTBEHHbIX M ANSA NMUYHbIX HYXXO MUHOCTPAHHbIX
pabOTHNKOB NPEANPUATUIA C MHOCTPAHHLIMU MHBECTULIMSIMU, OCBODOXXOAETCH OT
ynnaTtbl TAaMOXXEHHOW MOLLIMMHBbI.

CylLecTBeHHOE ynpoLleHne BBO3a-BbiBO3a (0akTOPOB NPOM3BOACTBa, 6eCnOLUNNHHBIN
BBO3 MMYLLECTBA A5 BKIAA0B B YCTaBHbIN OOH COBMECTHbIX U UHOCTPaHHbIX
nNpeanpusTUin Ha TeppuTopUto Yabekuctana:

BBO3MMbIE N3 TOCYyAapCTB, C KOTOPbIMA NOAMNMNCaHbl CornalleHuns,
npegycMmatpumBarOLLine pexXmm cBobogHOM TOPIroBJ1N;

BBO3UMbI€ NHOCTPaHHbLIMW KOPUANYECKUMU NULLE@AMN, OCYLLLECTBMBLUUMU NPAMbIE
WHBECTULIMM B 9KOHOMUKY Pecnybnukun YabeknctaH Ha o6Liyto cymmy Gonee $50 mnH.,
MpW YCNOBUK, YTO OHM ABNSAIOTCS NPOAYKLMEN MX COBCTBEHHOIO NPON3BOACTBA.

He obnaratotcs TaMoXXeHHbIMM MOLLSTIMHAMU BBO3MMbIE 1 BbIBO3UMbIE TOBapbl:

MMYLLECTBEHHOIO BKNaaa 3apybexHoro napTHepa B yCTaBHOW Kanutan npeanpustus
C MHOCTPaHHbIMU UHBECTULINSMU,

AaBalsibMeCKoro Cbipbs, MaTepumasioB, KOMIMIEKTYHOLLNX, BBO3UMbIX (BbIBO3I/1MbIX) ansd
NPOMBbILLUJTIEHHON nepepa60T|<|/| n nosrty4vyeHna npoaykumun, nogriexawenm sbiBO3y (BBO3y).
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‘ 5 3apy6e>|<wa| ONbIT Harnﬂp,Ho CBI/I,EI,eTeJ'IbCTByeT 4To B nepexongm nepmo* R
WHBECTMLIMN CTAHOBSITCS BAXXHENLLMM (PAKTOPOM HE TOSIbKO PEKOHCTPYKLIUM FAETAE
N OOGHOBIIEHUS, HO N CO34aHUS HOBLIX MPON3BOACTB 1 NPeanpusaTun. [loatomy |
NpuBre4YEHNE U UCNOSb30BaHMe 3apyDeXXHOro KanuTasna B 3KOHOMUKE
Y3bekncrtaHa npeacraBnseTcs CyLeCTBEHHON 3aKOHOMEPHOCTbLIO
MHBECTULIMOHHOIO npouecca Ha cCoBpeMeHHOM aTane. [pu aTom
NpuBNeYeHne NMHOCTPaHHbLIX MHBECTULIMN OOSTKHO OCYLLECTBMATLCA Ha
OCHOBE NPUHLKNMNOB CoLManbHO-3KOHOMUYECKOU 3O PEKTUBHOCTH,
9KOS10rM4eCcKkom N aKOHOMnYyeckom 6e3onacHOCTN, B3aMMOBbBIFTO4HOCTH

N nogaepxaHmsa NPMOPUTETHOCTU NOCYAaPCTBEHHOM CTPYKTYPHOWN

N BOCMPOU3BOACTBEHHOW NONNTUKN. OnnpasiCb Ha 3T NPUHUNNMLI, CrieayeT
onpeaenuTb KpUTepUn NpaBuUnbHOro Bbibopa onTUMarnbHbIX OopMm
NHBECTULMOHHON AeATeNbHOCTU. K 3TUM KpUTEPUSAM OTHOCATCS: cdoepa
AEeATENbHOCTU M BUA NPOAYKLMM (HAYKOEMKME, TEXHUYECKM CIIOXHbIE U T. 4.);
mMacwTabbl npoekTa (Menknmn, cpegHnn, KpynHblin); cTpaTternyeckas Lenb
npueneyeHnsd (oT umnopTa obopyaoBaHUS 40 NCMONb30BaHUS
NPON3BOACTBEHHO-YNPAaBEeHYeCKOoro onbiTa).




0 Kak otmetun B ceoem goknage M .Kapumos, “yctonumBbin NPpUTOK
MHOCTPaHHbIX NHBECTULINW B HALLy 3KOHOMUKY yo6eauTenbHO
cBmnaeTenbcTByeT 06 3 EKTUBHOCTM NPOBOANUMOIO HAMWN 9KOHOMMUYECKOIO
Kypca Ha oGHOBNeHE N MogepHN3aUuto Hawemn 9KOHOMUKK, U, B NEPBYHO
oyepenb, co3gaHme B Hallen cTpaHe 6naronpusaTHOro MUHBECTULIMOHHOIO
KnMmaTa u HagexHbIX rapaHTum ans 3apybexxHoro nieectopa”
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«PeLueHme I'IOCTaBJ'IeHHbIX nepep,
cobown 3agay No MogepHM3aLUnm
N OOHOBNEHMIO HALLEro
NPOM3BOACTBEHHOIO
noTeHunana, BHe4peHuto
COBPEMEHHbIX MHHOBALMOHHbIX
N BbICOKOI(P I EKTMBHbIX
TEXHOSTOTNN Mbl CBA3bIBAEM U C
pacLiMpeHnemM AesTeNnbHOCTHU
cO30aHHbIX B Y3bekucraHe
crneyuanbHbIX MHOYCTpUanbHbIX
30H. OCBOEHME HOBbIX
BbICOKOTEXHOJOMMYHbIX
NPOM3BOACTB B 3TUX 30HaX

CNY>XUT MOLLHbIM UMMNYIbCOM
Ong pocta NPOMBbILLIIEHHOCTH
N 3a(pdeKTUBHOIO
MCNOJSIb30BaHNA CbiPbEBOIO
noTeHuUnana permoHoB Hawleun
CTpaHbl =



0 OO aTom
ybeanTenbHo
cBUOeTenbCTBYyeT
HaKOMMEHHbIW OnbIT
B AEATENLHOCTH
cneunanbHbIX
NHAOYCTPUanbHbIX
30H «HaBou» n
«AHrpeH». Tak,

C MOMEHTA
cosgaHusa CN33
«HaBown» Ha ee

TeppuUTOpUM
BBEOEHbI
B 3KCMNnyaTaumio
npoussoacTea no 19
=ped— " ©  VHBECTULUMOHHbIM
s S , a3 ..o MIpOeKTaM Ha obLLyto

cymmy cBbiwwe 10
MUNNMOHOB
O0NapoBy.




B [IXn3akckon obrnacTu
cosfaHa crneumanbHas
NHAOYCTpunanbHas 3oHa
«[>xnsak» ¢ punuanom

B CbipAapbNHCKOU
obnacTu, B KOTOPOW
aKTUBHO BeayTCs paboThl
Mo onepexarLwemy
pasBUTUIO TPAHCMNOPTHOM,
NpPOn3BOACTBEHHOW

N NHXXEHEPHO-
KOMMYHWKaLMOHHOWN
NHMPACTPYKTYPbI. «YXKe

B MepBbIN rog, Ha
TEPPUTOPUIN 30HBI
peanun3oBaHbl nepBble 3
NpoeKTa C y4acTmem
KMTaNCKUX KOMNaHUM Ha
oOLLYy0 cymMmy oKkorno 6
MMWSITIMOHOB J051apoB No
npounseoactBy 100 Tbicau
MOBOUIbHBIX TENE(OHOB,
a Takke no nepepabdoTke
NPOaYKTOB
XMBOTHOBOLCTBA

N NPOU3BOACTBY KOPMOB»




il
.','._15
L
b, B

i '"{;:0 [loaBoASA UTOr cKa3zaHHOMY, MOXHO caenaTtb

O[HO3Ha4HbIN BbIBOA;: OCYLLECTBNEHNE PbIHOYHbIX
pedopm B Y3DekuctaHe, Bkntovas yrrnybreHme
nNpoLeccoB npueBaTn3aumn, OOCTUKEHNE
MaKpO3KOHOMMYECKOW cTabunmnsaumm n obecneveHune
YCTOMYMBOIO 9KOHOMMYECKOIO POCTa, KOPEHHBIE
CTPYKTYpPHbIE Npeobpa3oBaHnd B HALMOHATbHOM

HapPO4HOX03AMCTBEHHOM KOMMIeKce Hepa3pbIiBHO
CBsi3aHbl C NpoBeAEHNEM aKTUBHOUN MHBECTULIMOHHOW
NonMTUKN. Kak npaBuUibHO OTMETWUI B CBOEM AoKnaae
[Tpe3snaoeHT U.KapumoB, «Mbl Bceraa gomkHbl MOMHUTb
NPOCTYIO UCTUHY — BE3 MHBECTULIMIN HET NMPOrpecca,
HET TEXHNYECKOro, TEXHONMOMMYeckoro oOHoBNEHUS

N MOAepHM3aL M Nponu3BoACTBaA U B LIENTOM CTPaHbI»
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