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Poccuuckas Topezoeasi Cucmema (PTC) - camas KpynHasi
mopezaoeas nsowadka, cneyuanusupyrowasicsi
UCKJTIOYUMesIbHO Ha cO6bImy KopriopamueHbIMU
UeHHbIMU 6ymazamu



OcHoeHasi uens Ipynnbi PTC - gpopmuposaHue u
pa3zsumue 3KOHOMUYeCKU agh¢bekmueHoOU
camopezyniupyemoul uHghpacmpykmypbl Orisi
obpa3oeaHusi UeHbl Ha UeHHbIe bymaau u puHaHcoe8ble
UHCMpPYMeHMbI.



Uctopua PTC

B pe3ynibmame MHO204UCJIEHHbIX [1epeao8opos, KOHCyIbmauyuu u
MOUCKO8 83aUMHbIX KOMIPOMUCCO8 3a OCHOo8Y crocoba
nocmpoeHusi 6ydywel accoyuayuu u poccutlicko2o pbIHKa
KopropamueHbIXx UeHHbIX 6ymae e uesioMm 6bina npuHsama
amMepuKkaHcKasi MmooeJsib gpoHOo8oU bupKxu, Komopasi
noopasymeeaJsia yrnpassieHue UM rnpu noMouw,u camopezysiupyemMbix
op2aHu3ayuu.



BUP)XA

UcTtopua PTC Ve
OcHOBHbIe Oambl:

v’5 urons 1995 2. Cmapmosanu mopau ueHHbIMU bymazamu Ha Knaccudeckom pbiHke PTC.

v’2 okmsbps1 1998 e. 3apukcuposaHo MuHuMaribHoe 3Ha4eHue MiHOekca PTC 3a 8cto e20 ucmopuro -
37,74 nyHkma.

1999 a. [No umoeam 1999 200a poccutickuli pbIHOK akyuli rnpu3HaH cambiM O0OXOOHbLIM 8 MUPE, a
UHOekc PTC, ebipocwuti 3a 200 Ha 197,4 %, no daHHbIM Morgan Stanley Dean Witter, 3aHsin nepeoe
Mecmo 8 Mupe ro memmnam pocma 3a 200.

v’19 ceHmsabpsi 2001 e. Hayano mopaos Ha pbiHKke ¢hbrodepcos u onyuoHos PTC FORTS.

v’5Heapb 2005 e. MHOekc PTC Havan pacc4umbl8ambCsl 8 PEXUME pearibHO20 8PEMEHLU.

v’29 sHeaps 2007 a. Hayana pabomy nnow,adka 05151 KoMraHul marnou u cpedHel Kanumanusayuu
RTS START.

v’19 masa 2008 a. [JlocmuaHymo makcumarbHoe 3HavYeHue NMHdekca PTC - 2 487,92 nyHkma.

v’1 sHeapsi 2009 e. [NposedeH pebpeHOuHz PTC.

v’17 dekabpsi 2009 2. HAY®OOP, HOA, MMBE u PTC nodnucanu coanaweHue o 83aumodelicmauu ro
paspabomke obwux NPUHYUNOS yrpaesieHuUs puckamu rpu rnposedeHuuU mopaos Ha hoHO08bIX
bup>xax u Ha 8HebUPXKeBOM PbIHKE, MPUMEPHbIX yC108Uli 002080p08 U cmMaHOapmoe co8epLUEHUSs
coernok PE[10, a makxe 8 uernsix pa3sumusi ycrosuti KpeoumosaHusi UeHHbIMU bymazamul.
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PT&ipxeebix (mopzaoenix) nnowadok e mupe. Hecmompsi Ha
a2s106anbHbIU buHaHCOBbIU KpU3UC U e20 nocsiedcmaeus 8
2008-2010 200ax, yHukasbHasi cmpykmypa yrpaeJsieHusi puckKkamu,
pasHO Kak Ka4eCcmeeHHbIU KOHMPOJIb coO8eplWeHUsi COeJIOK U
peanusayusi NOJIUMUKU MOOepHU3ayuu mexHosio2uli mop2a20e,
no3eosiunu pynne PTC He cHU>kamb memmnoe pa3sumusi. [Jaxe 8
Hernpocmbix 3KOHOMUY€eCKUX ycrioeusix bupxa He moJsibKo
coxpaHuJia meKyuw,ux KJlueHmoes, HO U cMo2aJ1a yeesiudumb C80H0
007110 Ha pbIHKe.
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PTC

PTC nepeasi Ha4ana pac4em u nybnukayuro gpoHO08020
uHOukamopa Poccuu - MHOekca PTC, nepeasi aeesia mexHO/102UHO
LieHmpanbHO20 KOHMpaz2eHmMa o coersike, 06 euHUsIa KITUPUH2 Ha
crnom- U CPOYHOM pbIHKaX, a makK)xe co30arsia niouw,adKy OJisi mopa20e
UeHHbIMU 6ymazamu 6e3 100 % denoHupoeaHuUsi akmueoe ¢
pacyemamu T+4.



BUPXXA

RIS

Passutue PTC ss\\“\\“‘

B koHue 20102. cmaJsio uzeecmHo o njaHupyrouwemcsi 06e0uHeHUU bupxu
PTC c ee 2nagHbIM KOHKypeHmom - ®6 MMBB. Jlemom 20112. MMBbB u PTC
nodnucasnu ropududecku obsizbisarouwjue 00OKyMeHMbI Mo 06LeOUHEHUKO Ha
6ase MMBB, a 16 dekabpsi 20112. cman nocrieGHUM OHEM MOpP208 Ha
doHdoeol 6upxe PTC. C 19 dekabps e cesi3u ¢ uHmezpauuet dsyx
KpynHeluwux naouw,adok mopau ripoeoosimcsi Ha 06LeduHeHHOU bupixesoll
Mo mHeHuo 3kcnepmo@Axaeae WNERePicPex-V, Ha eQuHyro 6upxy
eo3/1a2aromcsi 6osibwue HadexO0bl UHBecmMopos u mpetidepoe Poccuu: oHa
6ydem cnocobcmeoeamb yrnpouw,eHuUro pbIHOYHOU UHGbpacmpyKkmypbi 8
daHHOM cekmope, o6pa3osaHuUr0 eOUHO20 derno3umapusi,
coeepuweHcmeogaHuro cucmembi pacdemoe T+N, co3daHuro aghghekmusHou
KOHKYpeHMmMocrnocobHou ¢ghuHaHcoeoU UHgbpacmpykmypblI MUPOB020
obpa3suya.




BUPXXA

F. 1 ) ,
Pocm pocculicko2o poHO08020 pbiHKa 3a eecb 2009 aoé ‘o‘:’a‘aMum

U3 caMbix 6bIcmpbIX 3a 8CHO ucmopuro pacyema MHOekca PTC, xomsi e
¢heepasie oH onyckasicsi Huxe 500 nyHkmoes. 3a 12 mecsiuee 2010 2o00a e2o
3Ha4yeHue ebipocsio Ha128,6% u k 31 dexkabpsi 2010 200a docmuearsio
1444,61 nyHkma.

Conocmaesumbie memnbi pocma UHdekca PTC 6bi1s1u ommeyeHbl euwje
mosibko 8 1996 (141,8%) u 1999 2o00ax (197,4%).
Pocm eedyuwe2o0 uHOukamopa pocculicko2o ¢poHO08020 pPbIHKa
napaJsiiesibHO conpoeoXxadasicsi akmueHbIM pazeumuem pynnesi PTC.
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OuHamMunKa MHOEeKca
PTC
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