MeXxayHapoaHble

! BaJ/IlOTHbIE PbIHKU U PUCKM



* BantoTHbIN pbIHOK

= MECTO, rae AeHEeXHble CpeacTBa,
HOMUHUPOBAHHbIE B OAHOM BatoTe,
MOKYNAKTCS M NMPoAAtoTCH 3a AEHEXHbIE
cpeacTtBa, HOMMHUPOBAHHbIE B ApPYrou
BasItOTE

=« ObecneymBaeT BO3MOXHOCTb
KOHBEPTALMN BantoT



* MupoBbIE BantoTHbIE PbIHKK

= Ha MMpOBbIX BantOTHbIX PbIHKAX
NPOBOAATCA Oonepauumn C BanoTaMu,
KOTOpbIE LLMPOKO UCMOSb3YHOTCH B
MUPOBOM MIATEXXHOM 060pOTE, N NOYTH
He COBEpLUAOT CAENOK C BaOTaMu
DErMoHaNbHOMO N MECTHOIO 3HAYEHUS,
HE3aBUCMMO OT MX CTaTyca U
HaZEXXHOCTH.



* PervioHanbHble pbIHKM

= Ha permoHanbHbIX pbIHKAX BbINOHAOT
onepaunun ¢ BantoTaMmn perMoHanbHOro
3HayeHus. BoigensaoT EBponenckun,
AMEPUKAHCKUN N A3UATCKUN PETMOHDI.



* HaunoHanbHbIM BaNOTHbLIM PbIHOK

- 3TO COBOKYMHOCTb BCEX onepaumn no
Ba/IIOTHOMY 06CYy>XMBAHUIO CBOUX
K/IMEHTOB, OCYLLECTBNSIEMbIX
(PMHAHCOBbLIMN UHCTUTYTAMU,
DACMNOMOXEHHbIMU HA TEPPUTOPUN
CTpaHbl, @ TaKXXe onepauum
NPOBOAUMbBIX HA BaNOTHbIX BUpXKax.




BantoTHbIM PbIHOK BbIMOIHAET
HECKOIbKO (PYHKLINW

= B YaCTHOCTKU, obecrneumBaeT rnepeaadvy
NOKYyMnaTe/IbHOW CNOCOBHOCTU N3 OQHOM
CTpaHbl B ApYryto, obcnyxmeas onepauum
3KCropTEPOB M MMMOPTEPOB TOBAPOB U YCAYT,
NBWXEHNE KanuTanoB 1 paboyen cunbl,

= CNYXXUT CPEACTBOM XEeMKMPOBAHUS OTKPbITOM
No3nLnK B KaKoMU-1Mb0 BantoTe NOCpeaCcTBOM
copBapAHbIX Ba/OTHbIX Ornepauum;

= 00ecneymBaeT KJIMPUHIOBbIN MEXaHWU3M A1
MEeXXOAHKOBCKUX MEXAYHAPOAHbIX NNaTEXEN.




* CTpyKTypa Ba/llOTHOIroO pbiHKa.

= OVpPMbI, OCYLLECTBNSAOLNE BHELLHETOProBblE
onepauuw.

« KOMnaHun, ocyluecTBastowme 3apyberxHble
B1OXXEHUS aKTUBOB.

« LleHTpanbHble 6aHKK

= YHacTHble nuua.

« BantoTHble bupxu.

= BantoTHble 6pokepckne pupmbl
= baHKOBCKME yypexxaeHus




ﬁ BantoTa

- 3TO JeHeXHas eanHuLA CTpaHbl,
YYaCTBYIOLEN B MEXAYHAPOAHOM
3KOHOMMNYeCKOM obMeHe n Apyrux
MeXAYHapPOAHbIX CBA3AX,
npeanonararowmx AeHeXHble pacUeThI.



* BanoTHbIN KypC

npeacTaBnseT cobon LeHy BantoTbl O4HOM
CTpaHbl, BbIPA>XEHHYIO B BaStOTE APYyrov
CTpaHbl.




HeobxoanmMoCcTb UCNONb30BAHUS
Ba/ItOTHbIX KypCOB 0bYyC/ioB/ieHa:

= Bo-nepsbiX, NpaKTUYeCKUMN NOTPEOHOCTAMMU
YYaCTHUKaMN MEXAYHAPOAHbIX 3KOHOMUYECKMX
OTHOLUEHUN B OOMEHEe MHOCTPAHHOM BasltOThbl HA
HaLMOHaJIbHbIE IEHEXHbIE €IUHMLIBI MPU 3KCMopTE U
obpaTHOM onepaumn Npu MMMOPTE TOBAPOB U YCNYT.

= BO-BTOpbIX, BaNtOTHblE KYpPCbl HEOOXOAUMBI
NPOM3BOAMUTENAM U NOKYNaTensaM TOBapoB M YCIYr Ha
MUPOBbIX PblHKaX AJ/11 CPaBHEHUSA HALMOHAMbHbIX LIEH
C LIEHAMM Ha TE e TOBapbl U YCITYr1 B APYrUX
CTpPaHax 1 MUPOBLIMM LieHaMM.

« B-TpeTbumx, Ba/OTHLIN KYpC HYXXeH A1

Nepmuoan4ecKkon NepPEOoLIEHKM CHETOB B MHOCTPAHHOW
BantoTe pmnpM 1 6aHKOB.



OaKTopbI, BAUSAOLLME Ha
* BaSIlOTHLIN KYPC:

« /lenoBble UuKbl

« [lonntuka LeHTpanbHbiX 6aHKOB
« [lonntnyeckme cobbiTUS

« HOBble HaNnoroBble 3aKOHbI

« HoBOCTU pOHAOBLIX BUPXK

« VIHDONAUMOHHbBIE OXXNAAHUS

= [IpaBuUTENbCTBEHHAs MNOMNUTUKA




* Kypc BanioT

USD EEK = 10,468
T T T

6a3a Ba/loTa KypC
KOTUPOBKMU KOTUPOBKMU




* KoTupoBka Kypca

« [1IpsIMasg KOTUPOBKA - Konebntowieecs
KONMYECTBO HaLMOHAMbHOM BantoThl 3a
eAVNHNLYY MHOCTPaHHOMWN.,

= KocBeHHas (0bpaTHas) KOTUPOBKA -
BapbUPYIOLLIEE KOIMYECTBO
MHOCTPaHHOW BantoTbl, BbIpaXXEHHOE B
enHULEe HaUuMOHaIbHOW BakoThl




ﬁ KoTupoBka BanioT

= Ha BantoTHOM pbIHKE BaNOTHbIE KYPChbl,
KaK NpaBuno, KOTUPYIOT C
ncnosnb3oBaHneM AByx cTopoH bid rate
(Kypc nokynkun) un offer rate (kypc
npoaaxm).

= CTopoHbI bid n offer onpepenstoTcs C
no3vumm 6aHka nianm obMeHHOro NMyHKTa.



* Mapxa

= Pa3HMUa MeXay KypCoM NMpoaaxXun u
NoKynku (spread) nnu, nHadye, Mapxa
npeacrasnsier co6om npmboib
TOpProsLa BaJ/IlOTOMN OT CBOUX

onepauumn B LENOoM,



PazmMep MapXXu MOXET U3MEHATHLCH B
3aBMCUMOCTU OT HECKOJIbKUX NPUYMNH:

+

« PbIHOYHasa KOHbIOKTYpaA.

= KoTupyemas Baniota v TMKBUAHOCTb
PbIHKA.

« CTaTyC KOHTpareHTa.
« CyMMa caenku.

= XapaKTep OTHOLIEHUN MEXAY
KOHTpareHTamu.



HanunuHblie (Tekywue)
* caenku (CMNOT)

= (Spot transactions) B 3apybe>xHbiX
BaIOTAX - 3TO MOKYNKa MHOCTPaHHOU
BaIOTbl HA MEXXOAHKOBCKOM PbIHKE C
NOCTABKOW M NnaTeXaMm B CPOK A0
NBYX pabounx gHew.

« JTU onepaunmn npoBoAsATCS C
MCNoJsib30BaHMEM TeKyLlero 0bMeHHOro
Kypca uin cnoT-Kypca.




CpoOuYHbie BaJIlOTHbIe
* onepauum

= (dopBapaHble UK bOYEPCHbIE) - 3TO
COEenKY, npeanonaratolme nocTaBKy
MHOCTPaHHOW BantoTbl B ByayLueM.

= [1py 3TOM MCNOMb3YETCA CPOYHbBIV

(dbopBapaHbIN) BaJTIOTHbIA KYPC,
(PUKCUPYEMbIM B MOMEHT NOANMMCaHUS
KOHTpaKTa.




CywiecTtByeT npaBuno,
COrJ1aCHO KOTOPOMY:

= BantoTa ¢ HU3KOW NPOLIEHTHOM CTaBKOW 3a
onpeaeneHHbI NepUoa KOTUPYETCS Ha
yCnoBusax opBapa K BastoTe C BbICOKOW
NPOLIEHTHOW CTAaBKOW 3a TOT e Nepuoa C
npeMmnen.

= BantoTa ¢ BbICOKOW NPOLIEHTHOWN CTaBKOW 3a
onpeaeneHHbIn nepmoa KOTUPYETCS Ha
ycnoBusx hopBap/ K BanoTe C HU3KOW
NMPOLEHTHOWN CTAaBKOW 3a TOT Xe nepuop co
CKMOKOW MU AUCKOHTOM.



dopBapaHble onepaumn ¢ MHOCTPaHHOM
BAJSIIOTOM MOryT MpecnenoBaTtb CreayoLwme
Lienu:

= MosyyeHune 6e3pnckoBon nNpmbbin 3a cYeT
M3MEHEHMS BaNOTHbIX KypCOB B nepmop
MeXay NOoSIy4eHNEM M BO3BPATOM KpeauTa;

= 00CNy>XMBaHME BHELLUHETOProBbIX Onepauum
NS 3aLUMTHI BaSIOTHOTO PUCKa;

« MOJTyYeHMEe CNeKyNATUBHON NpUbLIIN 3a CHET
KypCOBOW pa3HuLbl;

« CTpaxoBaHue MopTdesibHbIX 1 NPSAMbIX
MHBECTULIMI 3a PyOeXXoM OT YObITKOB B CBSA3M
C BO3MOXKHbIM MOHWDKEHWEM Kypca BasltoThl, B
KOTOpPOW OHWN OCYLLECTBSIEHDI.



* BanoTHas no3vums

— COOTHOLUEeHue TpeboBaHUN n
06513aTeNIbCTB X03SIUCTBYIOLLEro
cybbekTa B onpeaeneHHOU BaJloTe.

= Mpu coBnageHnmn TpeboBaHnn n
065s13aTenbCcTB B AaHHOMN BaJloTe
nosnuua 6yaer 3akpbiToOU, B NIPOTUBHOM
cJ/lyyae roBopsit 06 oTKkpbiTOMU BaJIOTHOMU
Nno3uLnM.



* OTKpbITas BasoTHAs NO3MUMS

« [I1MHHaga BantoTHasd No3mnuug
npeanonaraeT, YTo 0bs13aTesNbCTBa
XO3SUCTBYIOLLIEro cybbeKTa B BatOTeE
MeHbLle, YeM TpeboBaHUS B HEW.

« KoOpoTKas BastoTHas No3uuUng
BO3HUKAET, Koraa obs3atenbCcrBa B
BasitoTe 6onblue TpeboBaHUM B HEN Ha
KOHKPETHYIO AaTYy.



