/\U3BUHT

NM kopn.meH 5-1 Yuctosomn
AHacTacum



AV3MHT (aHrA. leasing oT aHrA. to lease

CAaTb B apeHAY) — BUA PUHAHCOBBIX YCAYT,
CBA3aHHbIX C PopMol NpnobpeTeHuns
OCHOBHbIX POHAOB.

NpeAMeTOM AU3UHIa ABASIOTCA AlOObIE
HenoTpebAsieMble BeLU, B TOM YUCAE
NPeANpUATUSA, 3AAHUS, COOPY>KEHMUS,
obopyAOBaHUe, TPAHCMOPTHbIE CPEACTBA U
APYyroe ABUXXKMMOE U HEABUXKMMOE UMYLLLECTBO,
KOTOPOE MOXXET UCMOAb30BaTbCS AAS

NpeANPMHMMATEABCKOMN AEATEAbHOCTM.



Buabl AM3UHra.
No 06beMy 06cAyKMBaHUSA
nepeAaBaeMoro B AM3SMHI MMYLLLECTBA:

® YucTbIM AM3MHI, ecAM BCce OBCAYKMBaHME
nepeAaBaeMoro B AUMHI MMyLLLecTBa bepeT Ha
ceba AM3MHronoAyYaTeAb

® AM3UHI C MOAHbIM HAOOPOM YCAYT, KOraa Ha
AM3NHIOAQTEAS BO3AAraeTcsl NOAHOE
0bOCAY>KMBaHME apEHAYEMOrO MMYLLLECTBA

® /AM3MUHI C YaCTUYHBIM HABOPOM YCAYT, KOrAa Ha
AM3NHIOAQTEAS BO3AAraloTCs AULLb OTAEAbHblE
PYHKLMM MO OOBCAYXKMBAHUIO UMYLLLECTBA



Mo NpoOAOAYKUTEABHOCTM:
® KpatkocpouHbit An3mHr( Ao | roaa)
® CpeaHecpouHbir AM3UHI( oT | A0 3 AeT)

® AOArocpo4HbiM AM3BUHI (BoAee 3 AeT)

Mo ueAeBOMYy Ha3HaAYE€HMUIO:
® AeNCTBUTEAbHbIN AU3UHT

® OUKTUBHDBIN AUBUHT (NMPECAEAYETCH LLEAD
NOAyYeHUs 6oAbLLEN NPUOBLIAM 3a cYET
HAaAOIrOBbIX U AMOPTU3ALMOHHbIX AbrOT)



Mo cTteneHn oKynaemMocTu:

® /\M3MHI C NOAHOM OKYMaeMOCTbiO, MPU KOTOPOM B
XOAE CPOKa AEUCTBUS OAHOIO AOroBOpa
MPOUCXOAMUT MOAHAS BbIMAATA AUBUHIOAQTEAIO
CTOMMOCTU apeHAYEMOro MMYLLECTBA

® /\M3UHI C HEMOAHOM OKYMaeMOCTbIO, KOrAQ B
TeYEeHUM CPOKA AU3UHIA OKYMaeTCcs TOAbKO YacTb
apeHAYeMOro MMyLLecTBa

Mo HaMEepEHUAM YHYHACTHUKOB:

® CpOYHbIN AU3BUHT - OAHOPA30BbIA (Ha OAMH
CPOK) AU3MHT

® Bo306OHOBASIEMBIN AMBUHT - MPOAAEBAIOLLUMACS
MO UCTEYEHMU NEPBOrO CPOKA KOHTPAKTA



Mo cocTaBy €ro y4acTHMKOB:

® [1psAMOM AU3UHT, NPM KOTOPOM COBCTBEHHUK MMYLLLECTBA
CaMOCTOSITEAbHO MepeAaeT ero B AMsuHr. [1psamont
AM3UHT MOXKET ObITb TOABKO ABYXCTOPOHHUM U
OpraHu3yeTCcs ABYMSI YHaCTHUKAMU: AUSUHTOAAQTEAEM U
apeHAATOpPOM

® KoCBEHHbIN AUBUHT - KOTAQ B AUBUHIOBOM OMNepaLum
MOMUMO AUBUHIOAATEAS U AUSUHTOMOAYYATEASA
YyYacCTBYIOT APYrne XO3sMCTBEHHbIE CYObeKThI.
KocBEeHHbIM AU3MHI MOXXHO KAACCUPULIMPOBATL KakK:

. TPEXCTOPOHHMM AU3IUHI(MOCTABLLUK -
AM3MHIOAQTEAb - APEHAATOP)

2. MHOFOCTOPOHHUM AU3UHT - C YUCAOM YYACTHUKOB
oT 4 A0 7 v 6boAee (NMpUCYTCTBYIOT BTOPOCTEMEHHbIE
YYaCTHUKU, OOCAY>KMBAIOLLUE AU3UHTOBbIE OTHOLLEHUS:
6aHK, CTpaxoBasi KOMMaHUA, U Apyrue)
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KocBeHHbIV AU3UHT.
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AU3UHI pa3AHMYaIOT MO NAaTeXKam

l.Mo popme naaTerxa:

® AeHeXXHble NAATEXU, KOTrAa pacyeT
NMPON3BOAUNTCA 3a CHET AEHEXXHbDLIX CPEACTB

® KOMIMEHCALMOHHbBIE MAATEXMU, KOTAQ pPacyeTbl
Npoun3BoAATCA AMOO ToBapamMu, AMBO NyTem
OKa3aHWSl BCTPEYHOM YCAYTU AU3UHTOAATEAIO

® CMeLlaHHble MAATEXM, KOTAa HapsAY C
AEHEXHbBIMU BbINAATAMM AOMYCKAIOTCS MAATEXKM

TOBapaMM MAMU YCAYramu



2.Mo nepmoAMYHOCTH BbINAAT:

® NMepuoAUYECKUE MAATEXKM (€XKEroAHbIE,
€)KEeKBapTaAbHbIE, eXKeMeCsYHbIe),
ynAa4yMBaemble Mo COrAAaCOBaHHOMY CTOPOHaMM
rpaduKy, KOTOPbIM MPUAAraeTCsi K AUSUHTOBOMY
COrAALIEHUIO

® eAUMHOBPEMEHHbIE MAATEXMU, MPUMEHSEMbIE B
COYeTaHMU C NEpPUOANYECKMMUN B3HOCAMU, B
CAyYae eCAM MpeAyCMOTPEHA BbiMAaTa
AM3NHIOAQTEAIO aBaHCa



3.Mo cnocoby ynAaTbl AM3MHIOBbIX NAAQTEXEM

Pa3AMYaIOT:

NAQTEXM C PaBHbIMU AOASIMU, MPEAYyCMaTPUBAIOLLUE
OAMHAKOBbIE MO pasMepaM MAATEXM apeHAaTopa
AU3UMHIOAQTEAIO, B TEYEHUE BCErO CPOKA AU3UHIOBOM
onepaumu

MAATEXU C YBEAUUUBAIOLLMMUCS pazMmepamu( Ha
Ha4YaAbHOM 3Tane AM3UHra apeHAATOpYy YAOOHee
BHOCUTb apEHAHYIO MAaTy HEOOAbLLMMUM B3HOCAMU, A
3aTeM, MO Mepe OCBOeHUsA 0bopyAOBaHUSA U
HapalLlMBaHUS TEMMNOB BbiMYCKAa NMPOU3BOAMMON HA HEM
NPOAYKLIMN, YBEAUYUBATDb Pa3Mepbl pa3oBbIX
KOMUCCMOHHbIX BO3HAarpaXXAE€HMU B paMKax BCEU
AU3MHIOBOM onepaLmm)

MAATEXU C YMEHbLUAIOLWMMUCA pasMepamm (B
HaYaAbHbI NMEPUOA AU3UHIA ApEHAATOP NMPEANOYMTAET
NoracuTb BOAbLLYIO YacTb CBOEM 3aAO0AXKEHHOCTH)



No cekTopam pbiHKa:

® BHyTpeHHM AU3KHT, KOrAQ BCE YHaCTHMKU AU3UHIOBOM OMnepaLum
ABASIIOTCSA PE3MAEHTAMM OAHOM CTPaHbl.

® BHewHun (MeXXAYHapoAHbIN) AU3MHT. K MeXXAyHapoAHOMY
AVI3UHTY OTHOCAT Te OnepaLumn, B KOTOPbIX XOTS Obl OAMH U3 ee
YYaCTHUKOB He ABASIETCA PE3UAEHTOM CTPaHbl, B KOTOPOM
OCYLLLECTBASIETCA AU3MHIOBAA OMNepaLyms, UAU XKe BCe YHaCTHUKMU
AVU3MHIA MPEACTABASIIOT pasHble CTpaHbl.

3KCMOPTHbIN AU3MHI(MPU SKCMOPTHOM AU3UHIE 3apyberKHOM
CTOPOHOM SIBASIETCSI CTOPOHA apeHAATOpa M NpeAHa3HaYeHHoe
AASl AU3UHIa2 06OpYAOBaHME BbIBO3UTCS M3 CTPaHbl HA YCAOBUSIX
3KCMOPTHOIO KOHTPaKTa)

2. WUMMNOPTHbIN AU3UHI(NPU UMMOPTHOM AMU3UHIE 3apyberkHOM
CTOPOHOM AIBASIETCSI AUBUHIOAQTEAb, U OOOpPYAOBaHUE
MOCTABASIETCS B CTPaHY apeHAATOpPa Ha YCAOBUAX MMMOPTHOIO
KOHTpaKTa)

3. TPaH3MTHbIﬁ AN3BUHT, NP KOTOPOM BCE YHYACTHUKU HAXOAATCA B
pa3HbIX CTpaHaX.



No TMny apeHAyeMbIX aKTUBOB:

® AU3BMHI PU3NYECKUX aKTMBOB

|, AU3UHI ABMXXMMOIO MMyLLLeCTBa (MalMHHO-
TEXHUYECKUIM AU3UHT);

2. AMBUHT HEABM>XMMOTO MMYLLLECTBA
(AOAFrOCpoYHas apeHAa 3AaHUM U
COOPY>KEHUN) :

AN3NUHT HEABNKUMOCTU NMPOU3BOACTBEHHOTO
Ha3HaAa4Y€HUA

AM3UNHTI HEABUXNMOCTHU
HEMPON3BOACTBEHHOIO Ha3HA4Y€HUA



DopMbl AU3UHTA:

® BHYTPEHHWU AUIUHT

® MeXAYHapOAHbIA AU3UHT

® cybAU3UHT

CyOAUBUHT - BUA MOAHAMMA MPpeAMeTa AUBUHIA,
NMPU KOTOPOM AUBUHIOMOAYYaTEAb MO AOFOBOPY
AVM3MHIa NepeAaeT TPETbMM AMLLAM
(AM3MHroMoAy4YaTeASIM MO AOFOBOPY CYOAU3UHIA)
BO BAQAEHMUE M B MOAb30OBaHME 32 MAATY M Ha CPOK
B COOTBETCTBUM C YCAOBUSMM AOTFOBOpPA
CyYOAU3UHIA UMYLLLECTBO, MOAYYEHHOE paHee OT
AM3MHIOAQTEASl MO AOFOBOPY AM3MHIA U
COCTaBASIlOLLEE NMPEAMET AU3UHIA.



Oco6eHHOCTU AU3UHIOBbIX OnepaL,um
B pa3BUTbIX CTPaHax

e CLIA

® [ epmaHus
® AnoHus
® OpaHuus



CLUA

Ha pbiHke AnsmHroBbix ycayr komnanumn CLUA saeasitoTca Hanboaee
3aMeTHbIMU U KPYMHbIMMU.

O6 ypoBHe pa3BUTOCTU AU3UHIOBbIX OTHOoLWeHuM B CLUA
CBMAETEAbCTBYET KOAUYECTBO acCoLMaLLUM, OObeANHSIOLLUX
YY4aCTHUKOB AU3MHIOBOIO PbIHKa, UX | 5:

Accoumaums KOMNaHUK, 3aHUMAIOLLIUXCS AUSUHIOM OBOpYAOBaHMUS
(Equipment Leasing Association)

3anaAHas accoumaums KOMMNaHMM, 3aHUMAIOLLMXCS AU3UHIOM
obopyaoBaHus (Western Association of Equipment Lessors)

BocTouHasa accoumanms KOMAaHUM, 3aHUMAIOLLLUXCSA AUSUHTOM
obopyaoBaHus (Eastern Association of Equipment Lessors)

HaunoHaabHasa accoumanma AmsmHra TpaHcnopTHbix cpeacTB (National
Vehicle Leasing Association)

Accoumaums AmsmHra u peHtuHra rpysosukos (Truck Renting and
Leasing Association)

AmepurKaHcKas accoumaums AM3nHra aBTomobuaen (American
Automotive Leasing Association)



B CLUA aAf Toro, 4tobbl cAeAKa YAOBAETBOPSIAA YCAOBUSAM

$MHAHCOBOro AM3MHIA, OHa AOAXKHA 0BAaAATD

CACAYIOLLMMU XaPaKTEPUCTUKAMMU:

® MWHMMaAbHblE MHBECTULIMM B apEHAOBaHHOE
obopyAoOBaHME CO CTOPOHbI AUSUHIOAATEAS! AOAKHDI
6bITb He MeHee 20% ero cToMMocCTH

* nepuoA Au3MHra He npesbilwaeT 80% cpoka CAY>KObl
obopyaoOBaHMS

® AM3MHIOMOAYYaTEAb HE MOXKET MMETb MPaBO Ha BbIKY
obopyAOBaHMS MO LLeHE HUXKE ero pbIHOYHOM
CTOMMOCTU, ONPEAEAEHHOM HAa MOMEHT NMPUMEHEHMUS
3TOro npasa

Haunboaee nonyaspHeim B CLUA aBAseTcs AM3MHT
aBTOTPAHCMOPTHbIX CPEACTB. TaKoOM BMA AU3MHIA YaLle
MCNOAb3yeTCsl BaHKaMK, KOTAQ OHM BbICTYMAIOT B Ka4eCcTBe
AU3UHIFOAQTEAEMN.



'epmaHun

KpynHenwmne AM3nHrosble kKomnaHum [ epMaHumn SBASIIOTCSA
BeAyLW MMM B EBpone 1 3aHMMAIOT BbICOKME MO3ULMU B
MUpoBoM TabeAe o paHrax. Bo MHorom s3to obycaoBAeHO
YPOBHEM KBaAUPUKALIUU KAAPOB, BOABLUMM OMbITOM
paboTbl KOMMNaHUM Ha pbiHKe (Mo 35-45 AeT), HaAnuYMeM
HeobxoAMMOro GMHAHCUPOBAHUS HA NMPUEMAEMBIX AAS
KAMEHTOB YCAOBMSX.

B 'epmaHun GUHAHCOBBIN AU3MHT ONPEAEASIETCSA KaK
COrAalleHune, 3aKAlo4aeMoe Ha GPUKCUPOBAHHbBINA CPOK, B
TevyeHMe KOTOpPOro obblYHOE pacTOpXeHME AOroBOpa
HEBO3MOXKHO, 2 AUSUHIOBbIE MAATEXMU B TEYEHUE ITOrO
NepMoAa NMOKPbIBAIOT KaK MMHMMYM 3aTpaThbl Ha
npuobpeTeHne AU MPOU3BOACTBO MAIOC AOMOAHUTEAbHbIE
3aTpaThbl, BKAIOYASl UBAEPXKKU MO pePUHAHCUPOBAHMUIO, Y
AmsnHroaateAs | |. Takon AM3MHI NpPUHATO Ha3bIBaTb AUBUHT
c noAHoM BbinAaToM ( full - pay - out - lease ).



Oco6eHHOCTHU AUBUHIOBOM CAEAKM:

® CPOK CAYXObl MMyLLLECTBA U OCHOBHOM CPOK AM3UHIA

NPUMEPHO PaBHbI

B CAyYae, €CAU CPOK CAY>KObl 060pyAOBaHUS
3HAYUTEAbHO BOAbLLE, YEM MEPBOHAYAAbHbIM NEPUOA,
AV3UHIa, AUBUHIOMOAYYaTEAb MMEET NPaBO AMOO
NPOAAUTb AOFOBOP, AMOO BbIKYNUTb 0OOpyAOBaHMeE

06513aTEeAbCTBO AU3MHIOMOAYYATEAS] BO3MECTUTD
AV3UHIOAATEAIO MOTEPU MpU Nposake obOpyAOBaHUS B
KOHLLe CpOKa AM3MHra. EcAn dmnHaHcoBble pe3yAbTaThbl OT
PEeaAM3aLUUN MOAOXKUTEAbHbBI, AMSUHTOAATEAb AOAXKEH
MOAYYMTb KaK MUHUMYM 25% MX BEAUYUHDI



AnoHus
B AnoHun dbmHaHCOBbIM AU3UHT

OMNPEAEAAETCA KaK CAEAKaQ,

YAOBAETBOPAIOLLLAA CAECAYIOLMM ABYM OCHOBHbIM
TpeboBaHMAM:

| .cpOK AM3MHra $UKCMpPOBaH, U 0OLLAA CyMMa
AM3MHIOBOM MAATbl ONpeAeAeHa Tak, YTobbl
NMPUMEPHO PaBHATbCS COBOKYIMHbIM 3aTpaTaM Ha
npuobpeTeHne obopyAOBaHMS, CAAHHOTO B AU3MHT

2.3anpewaeTcs aHHYAUPOBaHUE AOFOBOPA AU3MHIA B
Te4YeHUe NepnuoAa ero AEMCTBUS



DUHAHCOBBIM AM3MHI PACCMaTPUBAETCS B Ka4YeCcTBe
CAEAKM MO peaAmnsaLmn, ECAU YAOBAETBOPSETCSA OAUH U3
CAEAYIOLLUX KPUTEPUEB:

OrOBOPEHO, YTO MO UCTEYEHUM MEPUOAA APEHADI
apeHAyeMbI 0ObeKT ByAeT nepeaaH apeHAATOPY 32
HYA€BOE UAU HOMUHAAbHOE AEHEXXHOEe BO3HarpaXXAeHue

apeHAYeTCsl MOHTUPOBAHHOE B 3A2HUU U MO3TOMY
HenepemellaeMoe obopyaoBaHue

apEeHAYIOTCS MaLLUHbI, 3aBOA UAM OOOpYyAOBaHMeE,
NPOU3BEAEHHbIE AAS CMELUAABbHBIX LLeAen, YKa3aHHbIX
apeEHAQTOPOM, TaK YTO B pe3yAbTaTe 3TOT OObEKT TPYAHO
MCMOAb30BaTb B KaKUX-AMBO APYIUX LLeAsIX

nepmoA apeHAbl Kopoue, YeM 70% 3aKkoHoAaTEABHO
OroBOPEHHOIO CPOKa CAYXObl apeHAyeMoro obbeKkTa
(60%, ecan 3TOT cpok cAybbl 10 AeT 1 Boaee), u
apeHAATOp UMeeT MpaBoO MOKYMKM



®dpaHuums

DpaHuMA ABASETCS OAHOWM U3 HEMHOTIMX CTpaH, B
KOTOPOM CyLLecTBYeT CNeLMaAbHOoe
3aKOHOAAQTEABCTBO MO AUBUHTY.

BuAbl AM3MHTra:

® AM3MHI ABUXKMMOTO MMyLLLecTBa be3

Nnpaea BblKyna

® AM3MHI ABUXKUMMOIO MMYLLECTBA C NPaBOM
BbIKyNna (PUHAHCOBBIM AU3UHT)



DuHaHcoBbIN AM3UHT ( credit - bail ) umeeT

MECTO TOAbBKO B TOM CAy4Ha€, €CAU.

AM3MHIOAATEAb MOKYMNaeT obopyAOBaHUE AO
€ro rMoCAEAYIOLLEN CAQYM B APEHAY;

AM3UHIOAAQTEAb NMPEAOCTABASIET
AM3UHIOMOAYHYATEAIO BO3SMOXHOCTb BbIKYMa
MMYLLLECTBa NO 3apaHee OrOBOPEHHOM LLEHE,
YYMUTbIBAIOLLLEM pa3Mep NPEeABapPUTEABHO
CAEAAHHBIX AUBUHIOBbIX MAATEXKEW,;

AU3NHIOMOAYYaTEAb UCMOAb3YeET
obopyasOBaHME AASl MPOM3BOACTBA MAM
KOMMeEpYEeCKOUN AEATEAbHOCTM.



[IpenmyLLLecTBa AU3UHIA.

- Am3uHr npeanoaaraet |00-npoueHTHoe dMHaHCHMpOBaHUE U He TpebyeT
ObicTpOro Bo3BpaTta BCEM CYMMbl AOATa

- apeHAa obecneymBaeT GMHAHCUPOBAHUE apeHAATOPa B TOYHOM
COOTBETCTBUM C NOTPEOHOCTAMU B GUHAHCUPYEMBIX aKTUBAX. DTO
0COBEHHO BbIFOAHO MEAKMM 3aeMLLUKAM, AAS KOTOPbIX MPOCTO
HEBO3MOXHO CTOAb YAOBHOE U rnbkoe PpUHaHCUpPOBaHWE NOCPEACTBOM
CCYAbl UAU BO3OOHOBASIEMOIO KPEAMTA, KaKOoe MOAy4aloT boaee
COAMAHbIE KOMMNaHUU. AUSMHIOBOE COrAalleHMe MOXKET BbiTb
paspaboTaHo ¢ y4eToMm crneumdpuyecknx ocobeHHOCTEN apeHAATOPOB

*MHOI'nme€ apeHAaTOpbl MMEIOT AOATOCPO4HbIE (I)MH&HCOBbIe NMAaHbl, B
Te4eHUNne peaan3aumm KOTopbIX UX (I)MHaHCOBbIe BO3MOXXHOCTU B
3HAYUTEABHOU CTEMNEHU OFPaHMLIeHbI./\MBMHF MO3BOAAET NPEOAOAETD
TaKMe orpaHN4YeHnAa U T€M CaMbiM CI'IOCO6CTB)’eT O6oAbLLEN MOBUABHOCTH
npn UHBECTULMOHHOM U (I)MHaHCOBOM NMAAQHUPOBAHUNU

*AU3UHT MOBbILWAET NMMOKOCTb apeHAaTOpa B NPUHATUM peweHuni. B To
BPEMS, KaK MPpU MOKYMKe CyLLLeCTBYeT TOAbKO aAbTEPHATMUBA "He
MOKyMnaThb', MPU AU3MHIe apeHAATOp UMeeT BoAee LWMpOKKi Bbibop. M3
AU3UHIOBbIX KOHTPAKTOB C Pa3AUYHbIMU YCAOBUSIMU APEHAATOP MOXKeT
BblOpaTb TOT, KOTOPbIM HanboAee TOYHO OTBEYaeT ero NoTpebHOCTAM U
BO3MOXHOCTAM



