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AcneKkTbl PMHAHCUPOBAHUS
npeanpuHNMaTENbCKON AESATENBHOCTU

/:/;DMHaHCMpOBaHMe- \\\\

crioco6 opMmMpoBaHUS
KanuTana,
Heobxoanmoro Ans
poCTa U Pa3BUTUS
busHeca.

PunHaHcnpoBaHue-
Hanpas/IeHO Ha:

- /

ObecneyeHmne TekyLmnx
notpebHocTen:

pmHaHcMpoBaHne 060pOTHbIX
CpeacTs;

BbINOJIHEHWE A0NTOBbIX
0643aTenbLCTB.

CrapT 1 peanusauunto HOBbIX
NPOEKTOB.

PacluMpeHue CyLLeCcTBYHOLLMX
NPON3BOACTB:

KarnnTasoBJI0OXXEHNA U

NOMNONHUTENbHOE (PUHAHCUPOBAHWME

060pOTHBLIX CPeacTB.

[MornoLeHne apyrux 6usHecos




AHann3 TMNOB AO/JIrOCPOYHOro
(PUHAHCUPOBAHMUS

KpeautoBaHue: e AKLMOHEpHoEe

®uHaHcKpoBaHme ¢ (PMHaHCUpOBaHMeE
(pMKCMpOBaHHOU

CaMbll IOPOron UCTOYHMK
(PMHAHCNPOBAHUS

MHBECTOPbI OXXNAA0T
BbICOKOIO 10X04a OT CBOMUX
BJTOXKEHUM

pacLuMpeHne aKLIMOHEPHOro
CPOKW norallieHns kanuTana pa3MblBaeT
OMPEAENEHbI 3apaHee BNnazeHne 1 KOHTPOSb CO
Tpe6yeT obecneyeHnsa B CTOPOHbI YyXKe

BUJE rapaHTUI U OCHOBHbIX CYLLECTBYIOLIMX aKLIMOHEPOB
CpeacTB

CTOMMOCTbIO, HE 3aBUCALLEN
OT IOXOAQHOCTM

noraweHme cyMmbl u
BbIM/1aTa NpoLEHTOB
TpebyeTcst N0 3aKOHY




Buabl dprUHaHCMpOBaHUS:

dUHaHCHpoBaHMe 060pOTHOro KanuTana

|

KpaTkocpo4Hoe hHaAHCMpPOBaHWE

/ AN

BHellHee BHyTpeHHee

KpaTJocpquoe KpeauTOBaHME Ynep>kanHas npubbinb
YnpaBneHne 060poTHbIM KanuTasioMm




[onrocpoyHoe pUHaAHCMPOBaHME

/ N

BHellHee BHyTpeHHee

ernanHoe (pVNQHCMPOBaHKE [lpoaaXka @KTUBOB

PrnHaHCMpoBaHWE aKLMOHEPHOro KanuTana

Yaep>xaHHas npubbinb




[lonyyeHne MHaAHCUPOBAHUS

e Ha 4yTo 6aHK obpallaeT BHMMaHKue?
OnbIT paboTbl C KpeaUTHLIMU pecypcamu.

PeanbHbI 060pOT NpeanpuUsaTUS 3a OANH UK
HECKONbKO MeCSILIEB.

ObecneyeHne KpeauTHbIX pecypcos.

PeanbHbli 06bEM COOCTBEHHbIX CPEACTB B
busHece.




OCHOBHbIE I'IpO6J'I€MbI KpEAUTOBaAHUA
(rnasa 23 [paxaaHcKoro koaekca Pd):

yaep>XaHne UMyLecTB;
NOPYYUTENBLCTBO;
6aHKOBCKasi rapaHTus;
3a[1aTOK;




KTo Takne nHBectopbl? Criocobbl
npmsreyeHnss PUHAHCOB:

e KpeauTbl 6aHKOB;

KpeanTbl cnew,.oHA0B NoAAEPXKM
npeanpuHUMaTeNbCTBa;

KpeauTbl (AeHeXHble N TOBapHble) NOCTaBLLMKOB
1 NMoKynaTeneu;

BK1aAbl POACTBEHHUKOB U ApPY3€eu;
HaNIOroBbIM U UHBECTULIMOHHBIWM HA/I0rOBbIN
KpeauT;

NIM3UHI 0bopyaoBaHUS;




MIHBeCTOpbI:

Kommepueckme 6aHku (NonyymTb KpeauT nog 3anaor
byaywmx nnaTtexen)

IHBECTMLMOHHbIE 6aHKK (pa3MeLLatoT HOBbIE BbIMYCKU
LileHHbIX byMmar B BaweM busHece T.e. 3TO He MHBECTOop, a
(OPUHAHCOBbLIN NOCPEAHUK)

ToproBble 6aHkM (MMeloT BOMbLLIOW KanuTan,
No3BONSAOLMN NpMobpeTaTb LiEHHblE ByMarn He TOMbKO
019 NPOAaXKK, HO N KaK 06beKTbl MHBECTULIM)

IHBEeCTMUMOHHbIE POHAbI (eCTb (PMHAHCOBAs
MHBECTULUMOHHAA AeKnapauns, rae nponucaHo, Koro
MO>XXHO MHBECTUPOBAThb)




(PrHaHCOBbLIE MHBECTOPGI .

® HE CTPEMATCS NPMOBPECTN KOHTPOJSIbHbIE
NakeTbl akUuMn T.K. HE CUbHO pa3bupatoTcs B
ynpaBneHum paboton npeanpusTumn;

e UM Ba>XXHO BEPHYTb BJZIOXXEHHbIE AEHLI'U

+ u Y%
YKa3aHHbIM B JOroBope O



BeH4uypHble KannTanucTbl U
BEHYYpHble POoHAbI:

o CTpeMsaTcs npnobpectn 3HaUYUTESNbHYIO A0SO
B 6busHece ( 06b1vHO 20-40%, a nHoraa w

6onbLue...)

[10 TOro Kak BEHYYPHbIM KanuTanucT
COrnacuTcs MHBECTUpPOBATb, OH onpeaenseT
CBOIO CTpaTerunio Bbixoda- 3TO peanmsaums
NPUOBPETEHHBIX aKLMK Ha BUPXXEBOM pPbIHKE.




Kakoe ®oMHaHCUpoBaHMe nyylie?

e BCE 3aBMCUT OT TOro, AN Yero BaM Hy>XHO
(p1HaHCMpOBaHKe.

O60pOoTHbIE CpeaCcTBa- KPaTKOCPOYHbIN
KpeauT.

OCHOBHble cpeacTBa- A0/TOCPOYHbIE
KpeauThl.




[ToMHUTE!!

e Bawun noTeHumaibHble MHBECTOPbI —
npodeccmoHasnbl B 06/1aCTn UHAHCOB.

e[loCTapanTecb NpuUBIeYb
NpodeCccCMoHasioB Ha CBOIO
CTOPOHY!



