/—\ E——

~ [leHbrn, KpeauT, BaHKu
Kadeopa «PrUHAHCLI 1 HANoOrm»
boHaoapeHko TatbsaAHa HuKkonaeBHa

Tema 5. UHpNAUMA: CYLLHOCTD,
NPUYNHBLI N POPMbI NPOABIIEHUA




[lepenonHeHne cdoepbl obOpalleHnst K3bbITOYHOW MO
CPpaBHEHUID C MNOTPEOHOCTAMM TOBapoobopoTa MaccoWu
DymarkHbIX OeHer, ux obecueHMBaHUEM B pesyrbraTte
NOBbILUEHMA LEH Ha ToBapbl W YyCnyrn, nageHuem

noKyrnaTenbHOW CrnoCOBHOCTU OEHET.




UHnsauma — 9To HapylweHue TpeboBaHus
3aKOHa [OeHeXHoro obpalleHud, pesynbTaTom
KOTOPOro sIBNSIETCHA U30bITOYHbIN BbINYCK AEHET B
obpalleHne, KOTopblIM NPUBOAUT K Bceobliemy

NOBbILLEHUIO UEH U 0DecLEeHUBaHUIO OEHEr

M*V#P*Q




[ncnponopuus Mexay Pa3NNYHbIMU cdhepamu
HapOOHOro X03sUCTBa:

v/ HaKonreHnem mn notpebneHunem,
«/CNPOCOM U NMPeanoXxXeHnemM,
v/ 0oXo4amMu U pacxogamu rocyaapcTea,

v/OEHEXHON Maccou B obpalleHunm U noTpedbHOCTAMMU
X035IMCTBaA B AEHbrax.







v MupoBble CTPYKTYPHbIE KPU3UCBHI (CblIPpbEBOW,
9HepreTn4Yeckumn, BasnoTHbIN);

v’ BantoTtHag NonNUTUKa rocygapcTBaa,
HanpaBfneHHas Ha 3KCNopT MHNSUUK B Apyrue
CTpaHbl, HEMNeranbHbIW SKCMOPT 30510Ta, BastoThI.




v’ dedonuunt drogxeta
v’ PocT rocygapcTBeHHOro gorra
v IMuccusa aeHer

v MeToabl NpaBUTENbCTBA Ha NoAaAepKaHne Kypca pyons




v’ [dncnponopunn Xxo3aMCTBEHHOU OEeATENbHOCTU
v/ 3arpartHbiM MEXaHNU3MOM MNPOU3BOACTBA

v'['ocynapcTBeHHOU 9KOHOMMYECKOU MNONUTUKOW:
Harnorosowu, NOMUTUKOW LIEH

v’ BHelLHeakoHOMMYEeCKoN AeATerIbHOCTbIO




¢/POCT LIEH Ha TOBapbl N yCNyrn, YTo NPUBOAUT K
obecueHUBaHUIO NeHer, CHUXXEHUIO Nx
noKynaTenbHOW CNoCOBHOCTN;

v MOHWXEHNe Kypca HauuoHaribHON [OeHEeXHOou
eANHULIbl MO OTHOLLUEHUIO K UHOCTPaHHOMW;

v'yBennyeHne LUeHbl 30mn0Ta, BblipaXXeHHoe B
HaLUWOHarNbHON OEHEXHOW eaAuHULEe.




v IHdonaumnsa cnpoca (aeHexHble dpakTophl)

v VIHpnauna nagepxek nponsBoacTBa
(HegeHeXHble paKkTophbl)




TPaaANLUMUOHHO BO3HUKAET MNPU WU3OBLITOYHOM Crpoce WU
obycnoBneHa "pasbyxaHuem" AOEHEeXHOMW MacCbl U B
CBA3M C 9TUM MNaTEXecrnocobHOro cnpoca rnpu gaHHOM
YPOBHE LIEH U B YCIOBUAX HEOOCTATOYHO 3S1aCTUYHOIO
Npon3BOACTBaA, CMOCODOHOroO  OOCTAaTOYMHO  ObICTPO

pearnpoBaTtb Ha NOTPEOHOCTU PbIHKA.




[IMnnmMTapmn3auma 3KOHOMUKM WU POCT BOEHHbIX
pacxonos;

Joedonuut OrogKeTa U POCT rocygapCTBEHHOIO
oonra;

[IKpeanTHast aKkcnaHcus DaHKOB;

INPUTOK MHOCTPaHHOW BamntoTbl B CTPaHY.




JCHWXeHne pocta NPOU3BOAUTENBHOCTU TPYAa;

IPacwmnpeHne cdoepbl ycnyr, nosiBfieHWE HOBbLIX BUOOB
TPY ¢ bonblinm yaenbHsIM BECOM 3apaboTHOM naThl;

I1BblCcOKMe KOCBEHHbIE Hanoru;

J«JIngepcTBO B LIEHaX».

SABTYIC




I — yPOBEHb MHMNALNK 32 OANH NEPUOA;
r=AS/S

S — basoBas cymma

AS — cymMma, Ha KOTOPYH HaAo YBENUYUTL S Ans
COXpaHeHUs1 ee NoKynaTerbHOW CNOCOOHOCTY




YpoBeHb UHMNALMM MNOKa3blBa€T, Ha CKOMbKO
NPOLEHTOB BbIpOCnu LeHbI 3a
paccMaTpuBaEMbIN nepwuoa BPEMEHMN.

PaccuutbiBaeTca No qopmMyrne:
R=1-1
n

N — KOMWYECTBO MEpModoB, 3a KOToOpble
HeobxoAuMO paccuYuTaTb UHOEKC MHNALMK




VIHOEeKC NHMNALUMY NoKa3biBaeT, BO CKOMbKO pas3
BbIPOCIIM UEeHbl 3a OnpegeneHHbIn nepuoa
BpemMeHn. NHagekc nHpnaumnm 3a onpeaeneHHbI

CPOK paccyMTbIBAEeTCH No popmyne:

| = (1+r)"

n




[eHexHasn pecdopMa — TnMOMNHOE WUNM YacTUYHoe
npeobpasoBaHMe [OEHEXHOM CUCTEMbI, MNPOBOANMOE
rocygapCcTtBOM C Uenbl YnopsaaodyeHus U yKpenseHud
OEeHeXHoro obpalleHus.

AHTUMHPNAUMOHHAA MNOJIUTUKA — KOMMNMEKC Mep no

rocyaapCTBeHHOMY perynmpoBaHuio 9KOHOMMUKM,
HanpaBneHHbIX Ha 6opbOYy C NHNAUNEN.

MeToa "wokoBou Tepanun”




