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BusHaueHHa TepmiHa “TPOLUI”

® [POLUI - opHe 3 HaMBaXKAMBILLMX NOHATb OYAb-IKOFO PUHKOBOIO FOCMOAAPCTBA:
6yAb-sIKi 3araAbHONMPUMHATI 3aCOOU NAATEXY, SIKi MOXYTb OOMIHIOBaTUCA Ha TOBapU
Ta NOCAYTU | BUKOPUCTOBYBATUCS AASl OMAaTU 6opriB. ['. - 3araAbHUIA eKBIBaAEHT,
ocobAnBUI TOBap, popma BUPAXKEHHSA BApPTOCTi BCiX iHLIMX TOBapIB.

POLLI - ocobamBum BUA yHiBEpPCabHOIO TOBApY, L0 BUKOPUCTOBYETLCA K
3ara/ibHOro eKBiBa/IEHTa, 3@ 4O0MNOMOIrOI0 IKOr0 BUPAXAETbCS BAPTICTb YCiX
IHLWMX ToBapiB. lpowi ABAAOTE CO60I0 TOBAP, WO BUKOHYE PYHKL T 3acoby
0bMiHy, nnaTexy, BUMipy BapTOCTi, HaKonMyeHHs baraTtcTeBa, obpasHo
Kaxxyuu, "ToBap BCix ToBapis".
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3TO NPa3AHUK, KOTOPbIA BCeraa ¢ Toooun



OcHoBHi QyHKL,

Mipa BapTocTi
Pi3HopigHi ToBapu
NPUPIBHIOKOTLCS | OOMIHIOKTLCS
Mi>K coboo Ha nigcTaBsi LiHn
(koedpiieHTa 06MiHY, BapTOCTI
LMX TOBapiB, BUPaAXXEHUX B
KiNbKOCTIi rpoLuen).

3acib nnaTtexy

3aci6 o6iry
Mpouui
BMKOPUCTOBYHOTLCS B
SIKOCTi NocepeaHuKa B
obiry ToBapis. [ins uiei
dOYHKUIT YKpan BaXnuBi
NEerKicTb i WBUAKICTb, 3
SIKOKO TPOLLI MOXYTb
oOMiHOBaTUCSH Ha
Byab-aKUin iHWNIA

TOBap.

[poLli BUKOPUCTOBYHOTLCA NpU peecTpadii 6opris i ix cnnatn. Lis
dyHKLIA OTPUMY€E CaMOCTIHE 3HAYEHHS ANs cUTyauin HecTabinbHMX
LiH Ha ToBapu. Hanpuknag, 6yB kynneHun B 6opr ToBap. Cymy 6opry

BUCNOBJSIOOTH B rpoLlax, a He B KiSTbKOCTi KyrnsfieHOro Tosapy.
HacTynHi 3MiHK LiHKM Ha TOBap BXe He BNIMBalOTb Ha CyMy Bopry, siky
NOTPIGHO cnnaTuTuK rpowmma. [laHy yHKLUi0 rpoLli BUKOHYHOTb
TaKOX NPW rpoLLIoBMX BiAHOCKMHAX 3 (PiHAHCOBMMU OpraHamu.
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Il rpoLuen

3acib HarpoMamKeHHA
[poLwi, HaKonun4yeHi, ane He
BUKOPUCTaHI, JO3BONSAOTb
nepeHoCUTU KyniBernbHy
CNPOMOXHICTb i3 CbOrofeHH4
B ManbyTHe. OyHKLUiO 3acoby
HarpoMa>XeHHS BUKOHYIOTb
rpoLui, TMM4acoBo He bepyTb
y4acTi B 06opoTi. OgHak
NoTpibHO BpaxoByBaTH, LLO
KyniBernbHa CrpOMOXHICTb
rpoLuen 3anexuvTb Big

iIHGoNALT.
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LLiHHicTb rpoLuen

® LlinHicTb rpowen, sik 3acoby obiry, noasirae B g
IX KyniBeAbHOI CI'IPOMO)KHOCTI KyniBeAbHa
CMPOMOXKHICTb He 0BOB'A3KOBO NOBMHHA ByTH
0OyYMOBAEHA AIMCHOIO BapTiCTIO, HANMPUKA2A,
BapTICTIO 30A0TQ, 3 IKOro rpoLli BUTOTOBAEHI
abo Ha sike BOHM AErKo i FapaHTOBaHO MOXYTb
6yTn obMiHeHi (30A0TUI 3anac). BoHa moxke
BM3HAYaTUCH AOBIPOIO BAACHUKIB MPOLUOBUX
KOLUTIB.

LIiHHicTb rpoLuei, sk 3acoby 3aoLaAXKeHHS,
BU3HAYa€ETbCS MPOLLEHTHOIO CTaBKoOlO, TOBTO
LLIHOIO BUKOPUCTAHHS MO3MKOBUX (B3SITUX B
6opr) rpowwei. [1pn NopiBHAHHI NPOLLEHTHUX
CTaBOK B Pi3HUX BaAlOTaX HEOOXiAHO
BPaXOBYBaTU PO3Mip iHPAALLII AAS OTPUMAHHS
MNPaBUAbLHOIO pe3yAbTaTy.




IHpAALIS € NiABULLLEEHHAM
3aAbHOrO PiBHA UiH Ha BCi
pedi Ta NOCAYTW.

BoHa Tak camo,sK i
6e3pobiTTA,
NOPOAKYETbCS
NOPYLIEHHAM NEBHUX
€KOHOMIYHMX MPpOMOpLLn
Ha
3araAbHOHaL,iOHaAbHOMY
PIBHI.

ToMy Il HacAIAKM
3a4inatoTb ycix 6e3
BUHATKY rPOMaAsH
KpalHMW.




IHAsALIA ABASE COBOIO CTINKY
TeHAEHLI0 3pOCTaHHSA
3ara/ibHOro piBHA LiiH.




[ padpikn MHPAALIN
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Kaacudikauia iHoAALl

cepenHbOopPIYHNN piBEHD
LiH NigBULLLYETLCA B
mexax 5-10%

[inepiHdnauiga

LliHn niaBuLLyOoTLCA

LLIOMICALUSA B
cepegHbomy Ha 50%

cepenHbopiYHNK TeMN

: NPUPOCTY LiH gocsdrae
He nepeBuwuye 5% B pik P p10%yi L6lin|flu.|e




Buan iHpaauil:

® [lomipHa. LliHn 3pocTtaiotb Ha 10% Ha pik, BapTicTb
rpowen 36epiraeTbcs, BIACYTHIM PU3UK MiIANMCAHHS
KOHTPaKTiB B HOMiHaAbHUMX LiHax. baraTto cydacHux
€KOHOMICTIB, B TOMY YMCAI CYHaCHI MOCAIAOBHUKM
eKOHOMi4YHoro ByYeHHs KelHca BBaXKaloTb TaKy
iHpAAUIO HeOBXiAHOIO AAA ePEeKTUBHOIO
E€KOHOMIYHOro po3BUTKY. aKa iHPAALLS AO3BOASE
epeKTUBHO KOperyBaTu LiHU CTOCOBHO AO YMOB
BUPOOHULTBA i MOMUTY, WO NOCTIMHO 3MiHIOIOTbCS.

® [aronytova. LiHm 3pocTatotb Ha 20-200% Ha pik, rpouui
NMPUCKOPEHO MaTEPiaAi3ylOTbCS B TOBApU, KOHTPaKTU
NPUB'A3YIOTbCA AO 3POCTAHHSA LiH.

® [linepiHdasauin. LliHu 3pocTatoTb acTpoHOMIYHE,
PO3XOAXKEHHS LLiH i 3aprAaTu, pyMHYETbCA AOOpPOOYT
HaBiTb 3abe3neyYyeHNX BEpCTB TOBApMCTBA.

® [inepiHdAsaLis.



Arkepeaa iHOAALII

® YoMy BMHUKaE iHPAALIA?
MO>XAMBUX MPUYUH IHDAALIT
AEKIAbKA: '

|. 3pocTaHHS uiH
BUKAUKAHUM ...

... [epeBULLEHHAM NnonNUTYy
... ['aAiHHAM Kypcy
HaLLiOHaAbHOI BaAlOTH

... HesbaraHcoBaHMM
POCTOM OKPEMUX raAy3eu

2. 3pocTaHHSA BUTpPaAT
BUPOOHULITBA



HacAiaKM iHPASLLI

® Hacaiaku iHdAsLil 3aAexaTb BaraTto B
YoMy Bia II piBHA. Hu3bKa iHPAALT B
LLIAOMY HELLKIAAUBA, | HABITb B A€AKIN Mipi
KOpUCHa.

3 eKOHOMIYHOI TOYKM 30pY HanbiAbLL
Hebe3ne4yHa BUCOKa iHbAALISA, a
rinepiHdAsLia - npocTo pymHieHa. Ocb
HeraTMBHI HAaCAIAKM iHPASLLI:

|. YnoBiAbHEHHA TeMnMniB EKOHOMIYHOro
3pOCTaHHA

2. 3HeuiHEeHHA aKTUBIB, TOGTO KyniBeAbHa
CMPOMOXHICTb rPOLLUOBUX 320LLAANKEHD
HaceAeHHA Pi3KO MaAae.

3. HecnpaBeaAnBUMM Nnepepo3mnoAiA
AOXOAIB y cycniAbcTBi. [lepw 3a Bce ue
CTOCYETbCS 3apMnAaTH.

4.0cAabAeHHA rpowoBoi cucteMu. baHk
BUSIBASIETbCSA HE B 3MO3i KOHTPOAIOBATH
rpowoBui obir, TO6To BUKOHYBaTU OAHY 3
BaXXAMBUX EKOHOMIYHMX PYHKLIN AeprKaBu.

5. NMocuaeHHA couiaAbHOT HaAaNPY>XEeHOCTi.
Y 6araTbox KpalHax BiAOyBalOTbCSA MacCOBi
XBUAIOBaHHS, BIACTaBKU YPSIAY | HaBiTb BiMCbKOBI
NnepeBoOpoTy.







HacAiaKM iHPASLLIL
Bia iHdAauil nporpatoTb
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® BukopucraHa Aitepartypa

0 lMiapy4HMK «3araAbHa
eKOHOMIKa» 3a peA. |.D.
PoaioHoBol, c.31-43.

0 IMiapyyHuk «EkoHomikay, B.I'.

MeAbHMYyK, [.O.KoBaAbuyk,
B.O.OrHes 10K, c.31-38.

1 [NpakTUKYM 3 EKOHOMIKM AAS
|0-11 KkAacis..

0 AoAaTKoBa AiTepaTypa




