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Llenb: No3HakoMUTbL C NOHATUEM —rOCYy4apCTBEHHbLIW LOIT. I.
OBBLACHUTL €ero NPUYMHLI , NOCNeacTBUA U MeToAb!
NOKpbITUSA BroaXKeTHOro aeduuuTta. [late cpaBHU
TenbHbLIN aHanNn3 NO COCTOAHUIO rOC.A40JSITOB MO OCHOB
HbIM CTpaHaMm Mmupa. Pa3sBmBaTtb 9KOHOMUYECKOE MbI
lwneHue. BocnutbiBaTb OTBETCTBEHHOCTD.

[1naH npeseHTauuu:

= 1.BIOgKETHBLIN AedUUNT, Kak npuynHa, BO3HUKHOBEHUS
rocygapCTBeHHOro gonra.

= 2.['loHATMe 1 TUNbI rocyaapCTBEHHbIW gonra.

= 3.[locnegcTensa HakonmeHUda rocygapcTBeEHHOro gonra.
= 4.l ocygapCTBEHHbIN OONT MO CTPaHaM.

= 5. TocynapcteeHHoro gonra CLUA n Poccuw.

= 6.3aKkn4eHue.



bloa)XeTHbIN AeULIAT. |.

[MpnynHON BO3HMKHOBEHWUSA rocygapcTBEHHOro Agosra saengercs gedouuuT
rocyoapcTBeHHoro érogxeta. brogxeTHbIn AepuunT — nNpeBbllLEHNE
pacxodoB OlomKeTa Hag ero JoXoJamMu.

[MpnynHbl 06pasoBaHUsA BOOAXKETHOrO AedumumTa:

[1 PocT rocynapCTBeHHbIX pacxo4oB B CBA3M CO CTPYKTYPHOWU
NepecTPoOmNKON S3KOHOMUKN U HEODXOAMMOCTLIO pa3BUTUSA
NPOMBbILLSIEHHOCTM.

[1 CokpallieHne JoX0O0B rocyJapCcTBEHHOro 6oaxeTa B nepuos
9KOHOMMYECKOro Kpmamnca.

[ UpesBblvanHble 0b6CTOATENBCTBA (BOMHLI, MAaccoBbIe Becnopsiaku,
KPpYMHble KaTacTpodbl, CTUXUNHbIE OECTBUSA)

[l HeadpdrekTnBHOCTL (PMHAHCOBOW CUCTEMbI rOCy4apCcTBa.

[l MNonntnyecknn nonynunam, BblpaxarLLnUncsa B pocTte coumarbHbIX
nporpamm, He obecnevYeHHbIX PUHAHCOBbLIMU PECYpCaMN.

"1 Koppynuua B rocyoapCcTBeHHOM CEKTOpeE.

I HeapdekTMBHOCTL HANoOroBow NOSIMTUKKU, Bbi3blBaloLLasa yBennyeHme
TEHEBOro CeKkTopa 3KOHOMMUKM.



MeToabl MOKPbITUA OHOOXKETHOIO

nepunynTa I.

= OMmunceusa aeHer. brogkeTHbIM 4edPUUMT MOXKET ObITb YMEHbLUEH UNKU JaXe
MNOSTHOCTLIO MOKPLIT 3a CYET BbIMyCKa OOMOSTHUTESNbHLIX AeHer. Takad
Mepa npoBounpyeT MHNAUKUIO, KoTopas obecueHnBaeT BHYTPEHHUW OONT
N oakTNYECKN yaeweBnseT ero oocnyxnsaHue.

= AMMCCUA rocyaapCTBEHHbIX 0brmraunmn, rocygapcTBeEHHbIX
KpaTKOCPO4HbIX JONroBbIX 06A3aTENLCTB U APYrMX rocyaapCTBEHHbIX
LeHHbIX Bymar. B aTom cnyyae HaceneHme 4acTb CBOMX cOepexeHnn
NHBECTUPYET B rocyaapcTBeHHble Bymarn. Takoro poga MHBECTUPOBaHME
cbepexeHnn He obpasyeT n3bbITOYHOro cnpoca U He nopoxaaeT
NHGNALUMIO. 3aTO OHO NMPUBOAUT K TOMY, YTO Y HaceneHusa HakannnBatTCs
rocyaapcTBeHHbIe AONroBbie 0bA3aTenbLCTBA.
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3aMMCTBOBaHUM rocyaapcrtBea, OCyLlecCTBIIdEMbIX OJ1A NMOKPbITUA

aedvumnta 6rogxkera. [ocygapCTBEHHbLIN OOMT paBeH CyMMeE
0euumMTOoB NPOLLNbIX NET C YY4ETOM BblHeTa BIOOKETHBLIX N3MNULLIKOB.

= [ocydapCTBEHHbLIV OOMM CKaabiBaeTCcAa U3 3a40MMKEHHOCTH
LEeHTpPasibHOro NpaBnUTENbLCTBA, PerMoHanbHbIX U MECTHbIX OpPraHoB
BlaCTn, rocy4apCTBEHHbIX OpraHu3auun, npeanpuaTun.

= [ocyOapCTBEHHbIN OOMT ABNSIETCS COCTaBnsAlOLWEeN boree LWmMpOoKoro
NOHATUA «rOCYAapPCTBEHHbLIN KpeauT»

= Ecnn BantoTa rocygapcTBa He SIBNSIeTCs KOHBEPTUPYEMOW, TO
pasnuyaloT ABa TUMa rocygapcTBEHHOro Aorra:

=[ocynapcTBeHHbIV OONT — pe3ynbraT oMHaHCOBbIX I.

BHYTPEHHUN — 3300/IKEHHOCTb BHeLWHWN — 3300/KEHHOCTb
rocygapcTea BrnagesnbLuam rocygapcTsa gpyrum ctpaHam,
rocygapCTBEHHbIX LLEHHbIX Bymar MeXayHapoaHbIM 3KOHOMUYECKNUM
(TLB) v nHBIM KpeanTopam, opraHusaumam v gpyrum nuiuam,
Bblpa)eHHasi B HauMoHarbHOM Bblpa)eHHasl B MUHOCTpPaHHOW BarnioTe.
BarnoTe. [loraluaeTcs 3a CYET IKCnopTa TOBApPOB

NN HOBbIX 3aMCTBOBAHUN.



[locnencTBua HakonneHus
rocyoapCrBeHHOro gorira I.

= [lepenoXxeHne HanoroBoro 6pemeHn Ha
Bbyayuime nokoneHus.

= [lepepacnpeneneHne 0oxoqos cpeau
HaceneHus.

= BbITeCHEHME (COKpALLEHNE) YACTHbIX 100

WHBECTULN B CuIly BbllMyCKa 80
rocyadapCTBEHHbIX LEHHbIX 6y|V|ar.

[ocygaperaenHbid gonr Poccuw, % BB
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= B3anmocss3b 6logXeTHoro geduuurta u rocygapcTBeHHOro gosra
NposiBASETCA B BbiMyCKe 3aUMOB A9 NOKPbITUSA BrogXeTHoro gedpuun
4YTO NPMBOOMUT K MNOCIeayrLWemMy HapacTaHUIO 4OSTOBbIX nocneucmmﬂl.
YBennuutenbHoe BUsHWE Ha rocy4apCTBEHHOM OOST OKa3biBaET U
HeobX0ANMMOCTL BbINnaThbl ero ¢ npoueHTamu. Co BpeMeHeEM TekyLime
3aMMbl NpeBpaLlarTcd B nocneayowmne Hanoru. Noatomy rocygapcraa,
nMmerLmne bonblune Oonru, BblHY>XOeHbl MOCTOAHHO K HAM npuberaTb
On4 noraweHus npoueHToB no gonry. [NokpeiBas ctapbie 4OSrN,
rocygapcTtBo npuberaet K elle 6onblunm 3anmam. Kputnyeckmm
MOMEHTOM, YrpoXXarLLnm CTabnribHOCTU SKOHOMUKM U HOPMaSibHOMY
OEHEXHOMY obpalleHUo, CHMTaETCa CcUTyaums, Korga 3ag0MKEHHOCTb
npeBbllLaeT BennynHy rogqosoro BHI.

= [ocynapCTBEHHbIWM JONT MOXET ObITb CreACTBMEM 3KOHOMUYECKOM
NONUTUKK rocygapcTea. ioes npmernevyeHnsa 3ammMmoB ONs peLleHus
PasfNYHbIX COLMArIbHO-OKOHOMNYECKUX 3a4a4 HE PeadKOCTb.
[TpakTn4ecku Bce CTpaHbl Mmpa npuderatoT K BHELLUHUM NCTOYHUKAM
domHaHcunpoBaHus. [ogaBnatoulee nx YNCrno UMeeT aeduumnTHbIE
BroQKeTbl U UCMbITbIBAET HELOCTAaTOK COOCTBEHHbLIX PECYPCOB AN
OCYLLECTBIIEHNS BHYTPEHHUX BITOXEHNW, NPOBEAEHUA coLMaribHO-
9KOHOMUYECKNX Npeobpa3oBaHnK, BbINONHEHUA OOMNTOBbLIX
006a3aTenbCTB MO BHELLIHUM 3aMMCTBOBaHUSIM. XPOHUYECKUI aedonunt
TEKyLLero nraTtexHoro banaHca xapakrtepeH ana Weseunu, cnaHuw,
AscTtpanuun, Hoson 3enaHgun n gpyrmux rocygapcrs.




loc.gonr Ha 2010 loc.ponr Ha 2008
D
(Mnpa USD) Ha YenoBeka (USD) (Mnpa USD)

(5,415, 38%)

(7,469, 172%)

2446 , (1,931, 66%)
2,113 , (1,933, 106%)
- , (1,863, 56%)
1,907 , (1,247, 16%)
- , (1,455, 68%)
1,654 , (1,158, 52%)
e , (775, 39%)

1,117 , (831, 64%)




577
454
398 101% 38,139 (350, 90%)
398
381
331
309

37% 5,071 (561, 36%)
143% 42,216 (335, 97%)
63% 25,152 (392, 58%)

43% 5,218 (362, 40%)

80% 4,846 (385, 87%)

Pecny6nuka Kopes

Kutanckaa Pecny6nuka

53% 9,907 (303, 45%)

23% 6,793 (326, 24%)

106% 65,144




[ocymnapCTBEHHbIN JOST B cTpaHax mupa, % BBIT
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Focaonr Poccun, mnpa gonn. Focponr CLUA,
mnpa. $

HdaTta $ Oarta % BBIl

1991, 25 pekabps 1990 3206,290

1997, 31 pekabpsa
2000 5628,700

2000, 1 aHBaps

2001 5769,881
2001, 1 aHBaps

2002 6198,401
2002, 1 aHBaps

2003, 1 sHBaps 2003 6760,014

2004, 1 aHBaps 2004 7354,657

2005, 1 aHBaps 2005 7905,300

2006, 1 aHBaps 2006 8451,350

2007, 1 aHBaps

2007 8950,744

2008, 1 aHBaps

2008 9985,757

2009, 1 aHBaps

2009 11875,851
2010, 1 auBaps

2011, 1 HOsGpA 2010 14131,0

2012, 1 aHBapna 2011 15033,607
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3akrvyeHumne |-

XPOHMYECKUIN BIogXKETHBIN AeddULNT ABNSETCS NPUYUHON BO3SHUKHOBEHUS
N pocTa rocygapCTBEHHOro Aosra, KoTopbiv NpeacTaBnseT cobon obLyto
CYMMY O0STOBbIX 0683aTeNibCTB rocyaapcTBa, MMEKLLMXCS Ha pyKax
OOMaLLHMX X034AUCTB 1 oupM. [1ns oueHKM ponu rocyaapCcTBeHHOIo
gornra B 3KOHOMUKE HEODXOAMMO YYUTbIBATb HE TOSTIbKO BEMUYMHY U POCT
ero abcontoTHbIX pasMepoB, HO U OTHoLleHWe gonra K BBI, a Takke
nonto B BBI'1 BbinnayneBaembix no gonry npoueHToB. Ecnun aBa
nocnegHMX nokasaTens HEBEMNUKU N He YBENUYNBAKOTCS, TO OMACHOCTb
HEraTMBHOIO UX BIIMAHMNA Ha 9KOHOMUWKY BO3HMKATb He Byaer.



Cnacmnbo 3a BHMMaHue



