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MOHATUE ONUHAHCOB

dUHAHCbI — AEHEKHbIE CpeCcTBa rocyapcTBa, NpeanpuUsaTmM,
rparkAaH, a Takxke cMctema mx opmMMpoBaHuS,
pacrnpejesieHnsa U 1CrnoJib30BaHMA.

Hayka o ¢puHaHcax oxBaTbiBaeT BCe cepbl A4eATe/IbHOCTM.
PurHAHCOBbIE peLleHUA NPUHMMAIKOTCA Ha BCEX YPOBHAX: OT
MHAUBUAYANIbHOIO NpearnpuHMMartenia 4o npesuvaeHTa. lNpu
3TOM BCE 3TU peLlleHMA ABNAITCA B3aMMOCBA3AHHbIMMU.



® onepaumu C ToBapamMM U YCIIyraMm: Ux
NPOM3BO/ACTBO U peanmu3aLms;

® onepaumu C JoXoAamM: X pacnpeaeseHme u
nepepacnpeaeneHue;

® onepaunm ¢ PUMHAHCOBbIMU MHCTPYMEHTAMM.
npuobpeTeHne PUHAHCOBbLIX aKTMBOB MU
NPUHATUE PUHAHCOBBLIX 00A3aTEIbCTB



@ PacnpepenutenbHasa pyHKUMMU (ODMHAHCOB COCTOMT:

- B pacnpejesieHun 1 nepepacnpeaeneHmm ctoumocti BBl B AeHexHOM
dopMe B Liesiax obecrnevyeHns paclUMPEHHOro BOCNPOM3BOCTBA;

B CO3J}aHNM (PMHAHCOBOM OCHOBbI (PYHKLMOHMPOBAHMA rocyaapcTsa u
BCEM SKOHOMMYECKOM CMCTEMbI 1060 06LLECTBEHHO-3KOHOMUYECKOM

dopmauum.
- KoHTponbHaa pyHKUMA.

® PacnpegeneHue pMHaAHCOBbLIX peCcypCcoB npejnoaaraeT npeasapuTtesibHoe
NNaHMpPOBaHUE, onpeaesieHNe KOHKPETHbIX CYyObeKTOB, 06BEMbI U CPOKM
OCYLLeCTBJIEHUA, LeIeBOe MUCMOJIb30BaHME AEHEXKHbIX pecypCcoB U
3aKpen/JieHue B HOPMaTMBHbIX akTaX. HOpMaTMBHbIE aKTbl
pernaMeHTUpYIOT YC/I0BMA pacnpeeneHma 4oXo40B U MpUobIan,
HanpaBAseMbIX Ha paclUMPEHHOE BOCMPOM3BOACTBO, YC/I0BMA NAATEXKEN B
o aXKeTbl, (PMHAHCUMPOBAHUA U3 bloaXxeTa 1 Ap. KoOHTposib 3a
co6mop,eHmeM HOPMATUBHbIX aKTOB, BblpaXKaloLWMX CYTb
pacnpefenTeIbHoN (hyHKLMM chHchoa OTparkaeT coAeprKaHue
KOHTPOJIbHON PYHKUMKU PUHAHCOB. KOHTPO/IbHAA YHKUMA JenCTBYeT He
M30/IMPOBAHHO, @ B TECHOM €4MHCTBE C pacnpeienuTesibHOM.

@ Perynupyrwwasa ¢pyHkuma. PacnpegenurenbHaa gyHKUMA UHAHCOB
OCYLLECTB/IAETCA B COOTBETCTBUM C NPaBOBbIMM HOPMaMK. COBOKYMHOCTb
HOPM, NPaBuJi, NOJIOKEHMU, NPABOBbIX aKTOB MPM3BaHa peryampoBaThb
chHchoayro AeATeNIbHOCTb M TEM CaMbIM - BOCMPOM3BOACTBEHHbIN
npouecc.



B yeM oT/Muna dMHaAHCOB OT AeHer?




_ ®uHaHCbI [leHbru

CyLwWHOCTb JKOHOMMYECKUM MHCTPYMEHT Bceobwmm 3KkBMBANEHT, C
pacrnpegeneHus u MOMOLLbI0O KOTOPOIro
nepepacnpegesnenma BB v HA, wu3mMepaloTca 3aTparbl
opyAue KOHTPO/iA 3a ACCOLMMPOBAHHbIX
o6pa3oBaHUEM U Npou3BOAUTENEN.

UCIMOJ1Ib30BaHNEM CI)OH,D,OB
AEHEXKHbIX CpeJCTB

OYHKLMM PacnpegenutenbHas, Mepa CTOMMOCTU, CPeACTBO
KOHTPO/IbHas, peryampyoLias HaKoNAeHMA U
cbeperkeHns, cpeacTBo
naarexa, MMpOoBbIE€ AEHbIM

Bpems Bo3HMKalOT No3xe AeHer Bo3HMKaOT paHbLue

BO3HWUKHOBEH pm1HaHCcoB

1A

Cepa OxBaTbIBalOT 60/1€€ Y3KMe OxBaTbIBAKOT LUMPOKME

oxBaTa OTHOLUEHMA, CBA3AHHbIE C 3KOHOMMYECKME
(OPMHUPOBAHMEM LEHEXKHbIX OTHOLLEHMA

¢doH0B.



- 3TO COBOKYMHOCTb (POHAO0B AEHEXHbIX
CpeACTB, HaXoASAWMXCS B pacnopsKeHUM
XO3SIMCTBYIOLWMX CYObEKTOB, roCy/1apcTBa,
JIOMALUHMX X03AMCTB, T.€. 3TO AEHEXHble
cpeAcTBa, 06¢cayxmBatowme prHaHCOBbIE
OTHOLLIEHMA.



® COOCTBEHHbIE cpeacTtBa.

a) Ha ypoBHe npeAnpuATUM U JOMOXO3AUCTB - NPUObIIb,
3apnJ/aTa, JoxoAbl JOMOX03SMCTB;

6) Ha ypOBHe rocyapcTsa - JOXO/bl OT rocnpeAnpuATHM,
npMBaTM3aLMM, a TaKKe OT BHELUHESKOHOMUYECKOM
NeATENIbHOCTMH;

® MOOWMIM30BaAHHbIE HA pbiHKe:

a) Ha ypoBHe NpeAnpuATUM U JOMOXO3AMCTB - NPOoAaKa-
MOKYMKa LlEeHHbIX byMar, 6aHKOBCKUM KpeamT;

6) Ha ypoBHe rocyAapcTBa - 3MUCCUSA LiIEHHbIX ByMar M
[leHer, rocylapCTBEHHbIU KpeauT;

® CpejcTBa, NMOCTYNMBLLME B NOpAAKe
nepepacnpejeneHms:

a) Ha ypoBHe npej NpuUATUM U JOMOXO03AUCTB — MPOLEHTHI M
AMBUIEHbI MO LEHHbIM ByMaram, BbiMyCKaeMbIM
APYrMMM BaZle/IbLLaMM;

6) Ha YpOBHe rocygapcTBa - 06a3aTe/IbHble NAaTeXU
(Hanoru, c60pbl, NOLW/IUHBI).



® npeacTaBaAeT coboM COBOKYMHOCTb
Pa3/IMYHbIX chep M 3BEHbEB (PUHAHCOBbLIX
OTHOLLEHMM, B3aMMOCBSA3aHHbIX MEXAY COBOM
M OT/IMYAOLWLMXCA MeToAaMU U PopMamMM
dopMHpoOBaHMA, pacnpeaeneHma u
MCMOJIb30BaHUA (DOHAO0B AEHEXHbIX CPeACTB.



B3AMMOCBA3U OTAE/IbHbIX YHACTHUKOB
OUHAHCOBOU CUCTEMbI (OCHOBHbIE

®UHAHCOBBIE MOTOKM)

[ OpraHbl BnacTtm ]
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NpeAcTaBAAT COO0OM 3KOHOMUYECKMUE
OTHOLWIEHMA, CBA3AHHbIE C (POPMMPOBAHMEM,
pacnpeaesieHNeEM 1 UCMOb30BaHMEM (POH0B
JIEHEXHbIX Cpe/ICTB B NpoLecce obpa3oBaHMA,
pacnpejeneHna 1 nepepacnpeaeneHus
HaUMOHa/IbHOro 4oxoj4a rocyaapcTaa.



® - UEeHTpa/IM30BaHHbIM (POHA, AEHEKHbIX
CpeACTB rocyjapcTBa, KOTOPbIW SIBSIEeTCA
OCHOBHbIM UHCTPYMEHTOM
nepepacnpezeneHmsa HauMoHaAbHOro oxoAa.



*broaxeTbl «brogkeTbl cyobekToB PO «®opma 06pasoBaHMA U *®DoHA 06A3aTENbHOr0

MYHUUMNANbHBIX «BlogKeTbl pacxogoBaHuA doHaa MeZMLMHCKOro
06pa3oBaHui. TepPUTOPUA/IbHBIX OEHEXHbIX CpejcTB, ctpaxoBaHna PO (GOMC
rocy/apCTBEHHbIX npeAHa3Ha4YeHHoro AnA POD)

BHEOIOAXKETHbIX (POHAOB ¢u1HaHcoBoro *«®DoHA coumanibHOro
obecneyeHma 3aza4 U cTpaxoBaHusa PO (PCC
¢yHKUMM opraHoB PD)

MO T sMeHcHoHHbIN hoHA PO
ynpaBJieHUA Ha (N® PO)

denepanbHOM ypoBHe
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Aoxoabl ot
M UHOM NpK
AeATesIbHOC

be3sBo3mesgHble Aoxopbl uenesbix
nepeyuncieHms 6loaKeTHbIX POHA0B

Hanoroeblie goxozbl HeHanorosble goxoabl

A0X0A4bl OT MICNOIb30BAHMA

6easosme3,qu|e nepevyncneHua

Halor Ha npuGbine, roCyZAapCTBEHHOrO MMYLLECTBA, OT HEPE3UIEHTOB, AOPOXHbIE BOHAI, AoX0Ze!
Np.NOCTYNJIEHUSA OT UMYLLECTBA, oT npean
Ha/lorn Ha ToBapbl M YC/yru, HaxoAALLErocs B roc.M MyH. 6O/)KETOB ZIpYrMX YPOBHEM, 3KoJIorMYecKkue hoHAbI, npuHocs
COGCTBGHHOCTM, rocyjapCTBEHHbIX AeAaTtenb
H3MOHHbI nocTynaeH n.TpaH TOB BH THbIX (HOHA0B bIHOYHbl
JIMLLEH3UOHHbBIE U OCTYNJ/IEHMA Kan.TpaHchepTo eboaxe H doHzoB, boHa MurduHa Poccum PbIHO'
perncTpaumoHHbIe C60pbI, U3 HEroC.MCTOYHMKOB, opraHu3saumif, HauMoHaIbHbIX OKasaHu

Ha/Iory1 Ha COBOKYMHbINM A0X04,

nnaTexu 3a nosb3oBaHue
NPUPOAHBIMU pecypcamu,

HaJIorn Ha BHELUHIOK TOPros/lo U
BHELLIHE3KOHOMMY. onepaumu,

npo4ue Hanoru,

NOLUIMHBI U CHOPbI

aZIMMHUCTPATMBHbIE NNATEXM U
c6opbl,

wrpadHble CaHKLuH,

BO3MelLLeHMe yulepba,

J10X0/bl OT
BHELLHEKOHOMMUYECKOM
[IeATENIbHOCTH,

NpoYMe HEHAsIOroBblE A0XOAbl,

KOHdMCKaLmmn

opraHusaumm,
CpeACTBa, nepejaBaemble B

uenesble 6roaxeTHble hOHADI,

npo4ue 693303M93AH ble
nepe4yncneHna
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*roCyJapCTBEHHOE YNpaB/EHNE M MECTHOE CaMOYNpaBJ/IEHUE;
eCyaeb6Has BNacCThb;

*MEXAYHapoAHasA AeATE/IbHOCTb;

eHaLUMoOHaIbHaa 060pOHa;

*MpaBO OXpPaHMTE/IbHaA AEATENbHOCTb M 0becneyeHme
6e30nacHOCTU rocyaapCTBa;

e DyHAAMEHTA/IbHbIE MCCNIEA0BAHUS U COAEMCTBUE HAYYHOMY
nporpeccy;

*MPOMbILLJIEHHOCTb, 3HEPreTUKa U CTPOMUTENBCTBO;
*CeJIbCKOE X035MCTBO U Pbl6OIOBCTBO;

*0OXpaHa OKpY*KatoLen NpUPOAHOM cpeabl M NPUPOAHBIX
pecypcoB, rmapoMeTeOpo/Iorus, Kaptorpapma u reoaesus;
e TPAHCMNOPT, CBA3b M MHDOPMATHKA;

*pa3BUTME PbIHOYHOM MHDPACTPYKTYPbI;

* X KM/IMLLIHO-KOMMYHa/IbHOE XO3AMCTBO;

enpeaynpexaeHue 1 IMKBUAaUmUs NocaeacTBMM Ype3BblYaMHbIX
CUTYaLMM U CTUXMMHBIX BEACTBUM;

*00Opa3oBaHue;

*KYyJIbTYypa, MUCKYCCTBO M KMHEMATOrpams;

eCpe/ACcTBa MacCoBOM MHMOPMaLUK;

«DMHAHCOBas NOMOLLb BrOAXKETaM APYrMX YPOBHEWN;
*YTUIM3aLMSA U IMKBUAALMA BOOPYKEHMM, BKAOYAS
BbIMNOJIHEHME MEXAYHAPOAHbIX AOrOBOPOB;
*MOBUIM3ALMOHHAA NOArOTOBKA 3KOHOMMKM;
eUCCNEeA0BaAHMS M UCMONb30BaHME KOCMMYECKOIO
NMPOCTPaHCTBA;

*BOEHHas pedopma;

* JOPOXKHOE X035MCTBO;

*MpoyMe pacxoapl;

eLienieBble OO KETHbIE DOHADI

e TeKkyume pacxoabl:

-3aKyMKKW TOBapoOB M onaara yCayr;

-BblMNaarta NpoLEeHTOB NO rocyaapcTBeHHOMY gosry PO
U cy6bekToB PO, foAry MyHMUMNANBHBIX
06pa3oBaHuM;

-cyo6cmamm n cybseHLmm

eKanuTtanbHble pacxoabl:

-KanuTa/ibHble BNOXEHUA B OCHOBHblE (OH/PbI;
-CO3JaHMe roCyapCTBEHHbIX 3anacoB U pe3epBoB;
-NpuobpeTeHne 3eMNu, HemaTepuasibHbIX aKTUBOB U
Ap.aKTUBOB;

-KanuTanbHble TpaHchepTbl

e[lpepoctaBneHne 610AXKETHbIX KpeaUTOB
(6r04KeTHbIX CCyA) 3a BbI4ETOM MX NoralleHma:
-nNpeAocTaB/ieHne BIAXKETHbIX KpeauTOB BHYTPU
CTpaHbl;

-BO3BpaT OIOAKETHbIX KpeaMToB, NpeaoCcTaBIeHHbIX
BHYTPM CTpaHbl;

-npegocTtaBsieHne PO rocygapCTBEHHbIX KpeaUTOB
NpaBUTE/IbCTBAM MHOCTPaHHbIX rOCYAapCTB, UX
IOPUANYECKUM NULIAM, A TAKKe MHBECTMUMM 3a
npeaenamu PO;

-BO3BpaT rocyAapCTBEHHbIX KpeauToB
NpaBUTE/IbCTBAaMM MHOCTPAHHbIX FrOCYAapCTB, MUX
IOPUAMYECKMMU IMLLAMM, @ TaKXKe NOCTYNJIEHUA OT
WMHBECTULMM 3a Npeaenamm PO;

-peanmsauma HGUHAHCOBbI aKTUBOB



Knaccudpumkauma
BUJOB
rocyapCTBEHHbIX
BHYTPEHHUX
aonros PO, snaos
MYHULMMNA/IbBHOIO
Aosra

Ka3sHayeMcKMe 06a3aTe/IbCTBa;

FOCYyZapCTBEHHbIe KpaTKOCPOYHble obsa3aTenbctBa (MKO);

rocyaapCrtBe€HHbIE MAPaHTUU;

o6auraumm eaepasibHbiX 3aMMOB C NEPEMEHHBIM U MOCTOSIHHLIM KYMOHHbIMM
A0X04aMM

rOCYyJapCTBEHHbIN COEperaTe/ibHbIM 3aEM;

FOCyAapCTBEHHbIM BHYTPEHHMM LiesieBoM 3aeM PD ans noraweHus ToBapHbIX
00653aTeNbCTB;

MHAEeKCaunA BK/1aJ0B HaCe/lEHUA;

06/IMraLmm rocyJapCTBEHHbIX HEPbIHOYHBIX 3aMMOB;

KpPEeAMTHbIE COr/IalEeHUA M I0rOBOPbI, 3aKJIl0YEHHbIE OT MMEHU PD;

rocyaapcTtBeHHble dheaepanbHble 06IMraumu;

NpuBAEYEHME CPEACTB;

nojayyeHu1e OO AXKETHbIX ccya
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OCHOBHbIMMH
3aa4amm
¢dunHaHcoB
npeAnpUATHA U
opraHusaumum
ABNAOTCA
u3yvyeHue U

aHaJ/In3:

COCTOSAHUA U pa3BUTUA (DUHAHCOBO-AEHENKHbIX
OTHOLLEHUM;

06bEMA U CTPYKTYPbl UCTOYHUKOB (DOPMUPOBAHMUS
(OUHAHCOBbIX PECYPCOB;

hOPMHPOBAHUA U MCMOJIb30BAHMSA JEHEKHbIX CPEACTB U
MX CTPYKTYpBbI;

(ODMHAHCOBbIX NOKa3aTeNnen AeAaTelbHOCTU NpeanpUATUIA
M OpraHusauumn (Npmbbian, peHTabeNbHOCTH);

(PMHAHCOBOM YCTOMUMBOCTH U M/IATEKECTIOCOBHOCTH
npeAnpUATUM M OpraHM3aLui;

060pavYnMBaEMOCTU 0OOPOTHLIX CPEeACTB.

C6op OaHHbIX 0 NOKAszamesax, ompaxarwux puHaHCoOBoe NOJI0XKeHuUe
npednpusmus, ocywecmssiaemcsa Ha OCHOBe cmamucmu4eckou u

6yxeaimepckoli omyemHocmu.
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AOuUuancoRaAY cUcCTEeMA

IPUOBLIE

HACHBITL

CyOBEKTHI,
U MEIOIIHES
NU30OBITOUHBIS
cOepeKeHUSI

A

ACHBITL

IIpUOBLIL

< HNOBLIEL
D UHAHCOBBIH TP
PBHIHOK
ACHBITI
CvyOBEKTHI,
HMCIOIIHE
NOTPeOHOCTH B
dHuHaAaHCUPOBAHUU
HACHBI'N1
DOuHAHCOBBIE
IOCPETHHKH
IIpUOBLIE




CHMXKEeHMe onepaumoHHbIX M3AEPKEK AO/TIFKHUKOB
M KpeaAUTOPOB;

LleHTpasiM3auma cpeacTB KpeamMTopos;
Y I/IMHEHME CPOKOB 3aMMCTBOBAHUSA PECYPCOB;

[oBblLLIEHME NUKBUAHOCTHU (PUHAHCOBBIX
TpeboBaHMM;

KoHBepcHAa BanoT;
CHMXKeEeHMe 1 ynpaBiieHMe pMCKaMM KpeanToBaHUA



KomMmmepyeckmne b6aHku;

[loBepuTtenbHble ynpasnsawLwme NHBECTULMOHHBIMU U
NEHCUOHHLIMM POHAaMMU,;

AKLUMOHEPHbIE U NaeBble UHBECTULIMOHHbIE POHALI, 00LLme
doHAbl OAaHKOBCKOro yrnpasneHua, oHAbl MMOTEYHOIO
nokpblTna (MANOLI, OPEY 1 OUMMbLI — He aBnAKTCA
OPUANYECKUMU NULIAMN);

HerocyaapcTBeHHblE NEHCUOHHbIE POoHAbI (HIP);
CTpaxoBLLMKH,

[TeHCnoHHbIM poHA Poccumnckon degepaumm (B 4actu
HaKoNUTENbHOWU CUCTEMDI);

[TpodreccroHarnbHble YH4aCTHUKN pbiHKA LIEHHbIX Oymar
(Opokepsbl, Aunepbl, 4OBEPUTENbHbIE YNpaBnawLlne,
Aenosnutapun, permctpartopbl, POHA0BbLIE OUPXKN U TOProBble
CUCTEMBI);

CneunanusnpoBaHHbIe Aeno3nTapuu;
OUHAHCOBbIE KOHCYNbLTAHTHI



® CHMXAIOT PUCK MHBECTUPOBAHUSA

® O0s3arenbCcTBa (PMHAHCOBBIX MHCTUTYTOB
MMEIOT BBICOKYIO CTECIICHb JIMKBUIHOCTH

©® DUHAHCOBBIC UHCTUTYThI NPO(HECCUOHATBLHO
3aHMMAaIOTCsL COOPOM MH(MOPMALIUH O
MOTCHIMAJIBHBIX 3a€MIIMKAX, U UX U3ICPKKU
Ha NoJy4YeHUEe MHpopMaluu 00jiee HU3KUE,
4eM M3ACPKKU MHAMBUAYaIbHBIX HHBECTOPOB.



