dunHaHcoBble PbIHKU U UHCTUTYTDI

Bonpocbl 415 paccMoTpeHus:
OnpegeneHme GpUHAHCOBLIX PbIHKOB
Knaccmdpumkaums GUHAHCOBbLIX PbIHKOB

M KnaccuPukaymsa UHAHCOBBIX MHCTUTYTOB

A W R

Onpegenenuve, GyHKLUN U BUAbI PUHAHCOBBIX
MHCTUTYTOB




dPmHaHcoBbIN PBIHOK

* PbiHOK (MHEHUA)
B3anmoaencTBme KOMNOHEHTOB B SKOHOMUYECKOU
cpege.
CncTemMa B KOTOPOM B3aUMOAENCTBYIOT KTO-HNOYAb
CucTema OTHOLWEHMN Mexay cybbekTamu

BO3HUKAOLWMX MEXAY
NpoAaBLaMKM M NOKYNaTeNAMM.

B KOTOPOUW B3aMMOZAENCTBYIOT MPOAABL,bI U
nokynatenm

= QuHaHcoBbIN pbiHOK (Cneundunka):
ToBap — PUHAHCOBbIE pecypCbl, UHCTPYMEHTHI.




OnpepneneHne MUHaAHCOBOrO PblHKA

JKOHOMUYECKUW B3MNAA:

DOUHAHCOBBIV PbIHOK - SKOHOMUYECKMN MEeXaHN3M,
KOTOPbIM MO3BOJISET ero y4aCcTHMKAM NOKYNaTb U
NpogaBaTb GUHAHCOBbIE AKTUBbI: LLeHHbIe
bymarmn, ToBapbl U gpyrue 0b6bekTbl C
MaJ/IbIMU TPAH3aKLMOHHbIMU U34EPXKKAMMU.

MHCTUTYLMOHANBbHBIV B3MASA:

(DMHAHCOBLIM PbIHOK - COBOKYMHOCTb PbIHOYHbIX
MHCTUTYTOB, MTABHOM 3a4a4€M KOTOPbIX
aBnserca obecneyeHne Hanbonee

3P PEKTUBHOI0 NEpPEMELLEHUS DVHAHCOBLIX
aKTMBOB OT COOCTBEHHMKOB K 3a€MLLMKAM.
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bup>xeBon pPbIHOK

= Bup>xesowu pbiHOK (Bupxxa (Stock Market) —
MeCTO OPraHnU30BaHHOW TOProBAM GUHAHCOBbLIMMU
MHCTPYMEHTAMM.

= HasHauyeHue bupx:

= Buabl bupx:




BHebupxeBon PbIHOK

= BHebupxeBou pbiHOK (Over-the-Counter Stock
Market) — pmHaHCOBbIe PbIHKK, KOTOpPbIE

= Bunabl BHEOMPXKEBbIX PbIHKOB:
0p2aHU308aHHbIE —

FOREX — BantoTHbIM BHEOMPXKEBOU PBIHOK,
NASDAQ, EASDAQ, PTC — BHebnp>xeBOU pbIHOK LLeHHbIX
bymar)
Heop2aHU308aHHbIE — PbIHKWN, HA KOTOPbIX
OCYLLEeCTBAAOTCA onepaymnm ¢ PUHAHCOBLIMM
MHCTPYMEHTaMU Yepes NpodPecCcMoHasIbHbIX
YYACTHUKOB PbIHKA, MMHYSI OPraHM3aTOPOB TOProB/M.



[leHeXXHble PbIHKA U PbIHKK
[OJNTTOCPOYHbIX PEecypcoB

= JleHeXHble PbIHKW - PbIHKW, HA KOTOPbIX 0bpaLlatoTcs
dOUHAHCOBbIE MHCTPYMEHTbI CPOKOM ObpalLeHuns
MeHee roza; CayXxar aasa obecneyeHus MKBUAHOCTY
M KPaTKOCPOYHOro pasmMeLleHmnsa cBOOOAHbIX
AEeHeXHbIX CPeACTB, C Le/blo NoyYeHUs 40X043a
(KO, kpaTKoCpOUHble BeKcens, 4eN03UTHbIE
cepTndUKaTbl OaHKOB, KAa3HAYENCKNE BEKCEIS)

* PbIHKU AO/NTOCPOYHbIX PEeCypCOB — PbIHKU, Ha
KOTOpbIX 0bpaL,atoTCca PUHAHCOBbIE MHCTPYMEHTDI
cpokom obpaleHus bosee roaa (bosee 5 ner),
CBA3aHbl C MpoueccamMm cbepexeHuns u
MHBECTUPOBaHUSA (akumn, obamraymm, LOAroCPOYHbIE
MHBECTULLMOHHbIE KpeanTbl baHKOB).




Knaccugpukaumna guHaHCOBbLIX
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BantoTHbIM PbIHOK

= BanioTHbIN PbIHOK — PbIHOK, M€ OCYLLECTBAIOTCS
onepauuu no Kynsie-npoAaxe NHOCTPAHHOMN Ba/IIOTh!
3@ pOCCUUCKME pyOau nam Apyryto MHOCTPAHHYHO
BA/ILOTY, U r4e BPALLAOTCA NJIaTEXHbIE 4OKYMEHTbI B
MHOCTPAHHOM BatoOTe.

= ObbekT BaNtOTHOrO pblHKA:

= CybbekTbl pbIHKa:




PbIHOK 30J10Ta

» PbIHOK 30/10Ta — PbIHOK, F4€e OCyL,ecTBAsSeTCS
perynsapHas Kynas-npoja)xa 3070Ta Kak AN
, TaK N B

Lenax

= O60pOT 30/10Ta B HaWwen CTpaHe OT J00blun
4,0 MPOAaXM OCYLLEeCTBASAETCA NOA
KOHTPOJ1IEM roCyAapCTBa.
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CTpaxoBoW PbIHOK

» CTpaxoBOW PbIHOK — PbIHOK, F4e NPONCXOANT
nepegava cneymnanm3npoBaHHOM
KOMMaHWW 3a onpejesieHHYo niaTy.

Cmpaxosujuk —

Cmpaxosamesns —

3acmpaxo8aHHoe AUY0 —

(ToT KOro crpaxytoT). MoxeTt
COBMajaTb CO CTpaxoBaTesieM UAMN OTINYATbCS OT
Hero.



PbIHOK Kanutanos

* PbIHOK KanuTanoB — COBOKYMHOCTb GPUHAHCOBBIX
PbIHKOB rae ¢popMMpyeTcs CNpocC 1 NpesJioXeHme
Ha CCYAHbIN KannTaa, akKyMyANpPYHOTCS
BPEMEHHO CBOOOAHbIE AE€HEXHbIE KAannTa bl U
nepepacnpeaensitoTcs Mexay
NpeANpPUHMMATENSIMU N MHBECTOPAMM.

= CybbekTbl pblHKa KannTa0B:
KOMMep4eckume baHKu,
PUHAHCOBbIE MHCTUTYTHI,
SMUTEHTBI,
MHBECTULMOHHbIE POHADI.




PbIHOK ©aHKOBCKUX ccy/

* PbiHOK 6aHKOBCKMX CCYA — PbIHOK, KOTOPbIV MPU3BaH
YAOBNETBOPSATL NOTPEOHOCTM NpeaAnpUAaTUN U
YACTHbIX UL, B KpeauTe.

JTO Hanbosiee OOWKMPHBIM PBIHOK, HA KOTOPOM
aKKYMYAMPYOTCA BpeMeHHO cBOboAHbIe CpeCcTBa

MHBECTOPOB, B BUAE BK/1IAaL0B Ha OaHKOBCKUM 4,EeMO3UT U
NpeAOCTaBAATCA KpeAnUTbl Ha pasHbIxX ycioBusax (%, cpok)

OCHOBHbIe NPUHLMMNbI HAHKOBCKOIrO KpeANTOBaHMUA:
CPOYHOCTb, BO3BPATHOCTb, MJ1ATHOCTb, 06eCcne4YeHHOCTb.

[TpoyeHmMHbIU apbumpaxc — B3TNE AeHer B KpeauT MoA
onpeaeneHHbIN MPOLEHT M HA ONpeeneHHbIN CPOK U
NpeAoOCTaBAEHNE KPeAMTa NoJ 4PYrom NPOLLEHT M Ha

APYyromn CpoK.



PbIHOK UEHHbIX Oymar

* PbIHOK LLleHHbIX 6ymar (pOHAOBbIN PbIHOK) —
COBOKYMHOCTb 9KOHOMMYECKMX OTHOLLEHUN,
CBSI3aHHbIX C 0bpalw,eHneM LeHHbIX bymar,
obecneuymBaoLwme MobUAMN3aLUMIO KaNUTaNa.

MepBUYHDbIN PbIHOK LleHHbIX 6ymar — pbIHOK, rae

coBepLuarTCca onepauumm no asmuccmm LUb v

NePBMYHOMY PasMELLEHUNIO LLeHHbIX bymar.
MNepBMYHOE pa3melleHne akL i Yepes GUHAHCOBBIX
nocpeAHUKOB — aHAEPAUTUHT.

BTOpUUYHDbIN PbIHOK LieHHbIX 6ymar — pbIHOK, Ha

KOTOPOM COBepLIatoTCA CBOOOAHbIE onepaumn C

LeHHbIMM ByMaramum (Kynaa-npogaxa).

3aAa4a 3Toro pbiHka obecneynBaTb IMKBUAHOCTb
dMHAHCOBbLIM MHCTPYMEHTaM



dunHaHcoBbIe MHCTUTYTDI

= QuHaHCOBbIE MHCTUTYTbI —
npogeccuoHanbHble y4acmHuku
¢puHaHcoB8020 pbiHKA




OYHKUMN (PUHAHCOBLIX

MHCTUTYTOB

1. nocpeaHunyectBo (intermediation),

2. cbepexxeHne GUHAHCOBBIX pecypcoB (saving),

3. ¢unHaHcoBasa TpaHcpopmaumsa (maturity
transformation),

4. nepeaava pucka (risk transfer),

5. OpraHusaumsa BaJIlOTHbIX onepauuu (foreign
exchange operations),

6. cogeuncteme nnkeuaHoctu (liquidity),

7. OpraHusauums ornepaumm no M3MeHEHMIo

OpraHM3aLMOHHO-NPaBOBbLIX GOPM KOMMNAHWM (going
public and going private transactions)
IPO = Initial Public Offer.



Bugbl doMHAHCOBbLIX WHCTUTYTOB

= Kommepueckune 6aHku (yHMBepcanbHbie PU)
[MpuBneyeHue (4eno3uThbl)
BaoxxeHue (kpeaguTbl)
Tekywme puHaHcoBbie onepauymm (PKO, BantoTa)

= CbeperartesibHble yUpeXxXaeHus

= KpeauTtHbin coto3

* inoTeuHble yupexaeHusa

= QuHaHcoBas KOMMNaHUS

* NIHBeCTULUNOHHbIE POHAbI MU KOMMAHUMU
= Jleno3untapum




