


HOBHbIe onpeaeneHns

OBble onepauun, kak npaBuno, npegycMmatpusaoT
MEHW BbINaThl U NOCTYNNEHUS AEHEXHbIX

aTh MOCJEI0BATEIbHOCTH (Psi/1) BBIILIAT U
HUM, IIPUYPOYCHHBIX K Pa3HBIM MOMEHTAM BPEMEHHU.

€XKEH, BCE BJIEMEHThI KOTOPOIO - MOJI0KUTEIILHBIE BEJIMYUHBL, &
MHTEPBAJIBI MEXKY JBYMs IOCIEN0BATEILHBIMU TUIATEKAMU
Ha3bIBAIOT (DUHAHCOBOU PEHTOU WM AHHYUTETOM BHE

TH OT LIEJIW, HA3HAYECHUS U TIPOUCXOKICHUS ITUX TUIATEKEM.

pPeHTa OonncbiBaeTCsd criegyowmnmm napamMmeTpamMmu.
UrieH peHThl - BENMYMHA KaXkgoro oTAernibHOro nnarexa.

[lepunog peHThl - BpEMEHHOW MHTEPBA MeXxay nrarexamMmu.

CpoK peHTbI - BpEMS OT Havana pPeHTbl 40 KOHLUA e€ nocnegHero
nepuoaa.

[lpoueHTHasa cTaBka - 3TO CTaBKa, KOTopas UCnonb3yeTcs npu
HapalleHUX NN AUCKOHTUPOBaHUM NMnaTexen, U3 KOTopbIX COCTOUT
pPeHTa.




bl PUHAHCOBbLIX PEHT

BOIi, €CJTM €€ TIEPHOJ] PaBEH OJHOMY TOJY.

OH, €CJIM €€ IepHO/l MEHBIIIE I0Jia U KOJIMYECTBO IIaTEKEHU B

» M, ITIOCKOJIBKY BBIIIJIATHI MPUYPOUYCHBI K INCKPETHBIM
BpEMEHU. DBIBaIOT PEHTHI HENMpepPbIBHbIE, KOT/Aa ITOTOK IIATEXKEN ONMUCHIBACTCS

ol PyHKIIHEH.

T IIOCTOSAHHBIC U IIEPEMECHHBIC. PenTta Ha3zpiBaeTcCs HOCTOHHHOﬁ, CCJIX BCC €€
dKOBbI 1 HC MCHAIOTCA BO BPCMCHH. Eciu pa3MEpbl IJIaTeKEH 3aBUCAT OT
0 9TO IEpPpEMECHHasA pEHTA.

eTCA OrpaHquHHOﬁ, €CInnN KONTMYECTBO NiaTeEXen KOHEYHO, B

NPOTUBHOM Yae peHTa Ha3blBAaeTCHd DECKOHEeYHOU NN BEYHOMN.

PeHTbl ObIBaloT HEMeAeHHbIe U OTNOXEeHHbIe (OTCpOYeHHble). CPOK HeMeOTEHHbIX
PEHT Ha4YMHAETCA C MOMEHTA 3aKJTH0YEHUS KOHTpaKTa. Ecnn peHTa oTnoXeHHas, To
CPOK Hayana BbinnaT OTOABUraeTCHa Ha Kakoe-TO BpeMs.

Ecnu nnatexu OCYLLECTBJIAKTCA B KOHLE Nnepnoaa, To Takad peHTa Ha3blBaeTCA
0ObIYHOW UNK NOCTHYyMepaHAo. Ecnu BbinnaTthl OCyLECTBIIAKTCA B Ha4dalie
nepunoda, To Takad peHTa Ha3blBa€TCA nNpeHymMmepaHao.



apalleHHas cymMmmMma rogoBow
ITbl. PeHTa nocTHymMmepaHAao

CrioxxHasi cmaeKka HapauleHUs

S - HapaleHHass CyMMa PEHTHI;

R - pa3Mep oTAEIbHOIO IJIATEXKA;

[ - CTaBKa MPOIICHTOB B BUJIE
AECATUIHON ApOo0u;

N - CPOK PEHTHI B TOJIaX.



asi cymMmmMa rogoBou
NMpooomnxeHune




PeHTa npeHymMmepaHao

CrioxxHasi cmaeKka HapalweHusl



apalleHHasa cyMmma rogoBou
bl. PEHTa noCTHyMepaHAao

[lbocmasi cmaeka
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apalleHHasa cyMmma rogoBou
Tbl. PeHTa npeHyMmepaHAao

[lbocmasi cmaeka
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apalleHHaa cyMmma p-CpPpO4YHOU
Tbl. PeHTa nocTHyMepaHAao

asMep nnarexa R/p, HTepBan Mexay nnartexamu paBeH 1/p, KONMYecTBO
naTtexemn paBHoO np.

(n-1) (n-1/p) n




HapalleHHas cyMmma p-CpOYHOWN
HTbl. PeHTa npeHyMepaHAo
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asi CyMmma p-CpoO4YHOMU
A4YMCIIEHUU NPOLIeHTOB
m pa3 B roa

ima rnocmHymepaHoo
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asi CyMmma p-CpoO4YHOMU
A4YMCIIEHUU NPOLIeHTOB
m pa3 B roa

Jma rpeHymepaHdo
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peMeHHasa BerininHa oobbIYHOU
bl. PEHTa noCTHyMepaHAao

- 9TO CyMMa BCeX ANCKOHTUPOBAHHbLIX YIeHOB NOTOKa
bl UNX NpeaLecTByOLWUN eMy MOMEHT BpeMeHun. VHorga
O TEPpMUHa COBpPEMEHHasi Benn4ynHa 1crnosb3yloT TEPMUHLI NpuBeaeHHasn
NUTanM3npoBaHHasa CymMMma nnaTtexen.

CrioxxHasi cmaska HapauweHus
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DBpeMeHHas Benm4imnHa oobIYHON
Tbl. PeHTa npeHymMepaHao

[lpocmas cmaseka HapauweHuUs




HaA BeNMYMHa rogoBoM
YyncrieHnem NPOLIeHTOB m
pa3s B roa

COBPEMEHHON BEMNWNYMNHbBI FOA0BO PEHTHI BMECTO
NoACTaBUM MHOXMUTESb
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CoBpemMeHHas BenuyuHa p -
O4YHOW peHTbIl (m=1). PeHTa
NOCTHyMepaHao
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CoBpemMeHHas BenuyuHa p -
DOYHOW peHThI (m=1). PeHTa
npeHymepaHao
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)JUHAHCOBbIX PEHT

OesieHue pasMmepa rniamexa

OnpederneHue DEHMbI

LLIeHHasa cymMma, TO

eMEeHHas BenmunHa, To

OrnipederieHue cmasku rMpoueHmos8
npeaeneHnsa ctaBkn HeobxoaMmMo pewnTb NMBo ypaBHEHNE
eCnv U3BECTHa HapallleHHasi cymma, NiMbo ypaBHeHue

€CJIn n3BeCTtHa coBpemMeHHasd BeJiIninHa peHTbl, OTHOCUTESIbHO
HEWU3BECTHOW BENUYUHBI i.

eHue napameTpoB
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KoHBepcuu peHT

O3Ha4yaeT N3MEeHUTb YCnoBnA OMHAHCOBOIO CorsalleHns,
naTy 9TON PEeHTHI .

ble 8UObI KOHBEpPCUU

3aMeHa HOBPEMEHHbIM MNJ1IaTeXOoM. N3 npuHLUMNa
1 SKBUBAJ1IEHTHOCTU CIle T, YTO npm 3TOM BMECTO PEHTHI

CAd coBpeMeHHadA ee BeJIMYNHa.

.naTe>|<e|7| — 3dM€Ha €eJUHOBPEMEHHOIO rnriartexa peHTOIZ.

CrioxHble 8udbl KOHeepcuu

- K cnoxHbl €pCcusM OTHOCUTCHA 3aMeHa OQHOW PEHTbI APYron, YTO O3Ha4YaeT
3MEHEHNE NapaMeTPoB pPeHThl. N3 ycnosuns puHaHCOBOM SKBMBASIEHTHOCTU

AYET, YTO NPU Takon 3aMeHe COBPEMEHHbLIE BENUYMHBI 3TUX PEHT OOMKHbI ObIThb
paBHbl. pyrumu cnoBamu, ecnn A/ - cCoBpeMeHHasi BennymHa 3aMeHsIEMOWN PEHTHI,
A2 - COBpEMEHHAas BENMMYMHA 3aMEHAIOLLEN PEHTLI HA TOT XX€ MOMEHT BPEMEHMU, TO
OOIMKHO cobntogaTbea ycnosue: A1=A42.
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bl KOHBEpPCUN

[NIeHHas peHTa c napamMmeTpamu

Yy KOTOpPOW napameTpbl

MOXXHO onpeaesintb OanH U3 rnapameTponB
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