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EcTecTBEeHHasd MOHOMOJIUSA

e EcmecmeeHHast MOHOMNoOIUSI — 3TO
domrpma, KoTopaa MOXET YOOBNETBOPUTL
BECb PbIHOYHbIWA CNPOC Ha ToBap C
MEHbLUMMU CPEAHNMMN OOLLINMU
n3gepxKkamu, Yem Te, KotTopble Obl MENN
MECTO, ecnu Obl ABE UMM HECKOJBKO

KOHKYPUPYHOLWNUX OUPM NPOMN3BOAUNN TAaKOW
Xe 06beM Bbinycka



Buabl ecteCcTBEHHbIX MOHOMOMUN

o O0HOnNpooykmoeasi

J[locTaTto4Hoe yclioBne CcyecrBoBaHUA — BO3pacCTaloLlas
oTAa4a oT MaclwTaba Ha BceM guanas3oHe CrnpocCa

Heobxoanmoe ycrnosue cyLecTsoBaHUA — cybaganTUBHOCTb
doyHKUMN n3oepxek

 MHo2ornpoodykmoeasi

Heobxognmoe n gocTtaTtovyHOoe YCroBue CyLLeCTBOBaHUS -
cy0aaanTUBHOCTb OYHKLNK N3OEepXKEK

Hannuune Bo3pacTaruen otaaym ot maclutaba
Heoba3aTeribHO, NOCKOMNbKY 3KOHOMMUS OT pa3HOObpa3us

MOXET MPEBbICUTb AEeNCTBUE YObIBaAKOLLEN OTAAYM OT
MacLwTada

I'Ipmmep: ANEKTPOIHEPINA, NnoCrtaBiideMad B NNMKOBbIE N HENMMKOBbLIE YaCbl, MaCCaXXNpCKne n
TOBaApHbIE Kene3Ho40POXHblIE NEepPeEBO3KN 1 T.11.



Buabl ectecTBEHHbIX MOHOMOINN

e [locmosiHHas

Xapaktepunsyetcsi Bo3pacTarLlen otaavyen ot macwtaba Ha
BCEM Manas3oHe BO3MOXHOro oobema nponsBoacTea

e BpemeHHas

XapaKkTepunayeTcsi Bo3pacTarllen otgavyen ot macwtaba
TOJIbKO [0 onpeaeneHHoro obbema nponsBoACcTBa,
NPEeBbLILLEHNE KOTOPOro NPUBOANUT K YObIBalOLLIEN OTAAYE OT
MacluTaba (3To OTKpbIBAET BO3MOXHOCTbL AJ19 BXO4aA B
OTpacsib HOBbIX PUPM N Pa3BUTUA KOHKYPEHLINUN)



Bo3aMoXXHble BbIrOAbl U N3OEPXKKU
oOLlecTBa OT CyLLECTBOBAHUSA
ecTeCTBeHHbIX MOHOMONMUU

 Bbi200bI: npogaxa Nnpoaykuun,
npon3BegeHHOW C HU3KMMIK 3aTpaTaMu, no
HU3KOWU LeHe

e 30epikKku: Ncnonb3oBaHME HepPErynnpyemMou
donpMon CBOENO MOHOMOMbLHOIO NOJTIOXKEHUS
ONs1 3aBbILLEHNS LUEHbl, YTO NPUBOAUT K
COKpaLLEHMIO N3nuLiKa notpebutenen u
YUCTbIM NOTEPSIM OOLLLECTBA OT MOHOMOSbHOWN
BNacTu



3agada perynmpoBaHus
ecTecCTBEeHHOU MOHOMONUN

« CTUMynnpoBaHue Npom3BoacTBa
bonbLiero oobbema npoaykuun c
MEHbLUMMMN 3aTpaTamMun Npu
OHOBPEMEHHOM MOSIHOM UM YaCTUYHOM
OTKa3e OT yCTaHOBNEHMNS MOHOMOMbHbIX
LieH



Kputepun otpacnun Kak obbekra
perynupoBanus (Y. Wenapg, 1988)

Hannyne 3HauynTenoHOW Bo3pacTaloLlen otaadm ot
MacLiTaba

CyLleCTBEHHbIE pa3nuynsa B 3NacTUYHOCTU cnpoca Y
pa3HbIX rpynn notTpeburtenemn

PerynspHble nameHeHnsa 06bEeMOB NMPON3BOACTBA, YTO
NpnBOAMUT K KornebaHusim 3aTpaTt Ha NPOU3BOACTBO BO
BPEMEHMU

OT1cyTcTBUE Y NOTPEDUTENEN BO3MOXKHOCTU OLICTPO U
OTHOCUTESNIbHO AeLeBO CMEHUTb NOCTaBLUMKA, KOTOPbIN
MOXET KOHTPONMpoOBaTb NCMNOMb30BaHNE CBOMX TOBAPOB
(ycnyr) notpebutenamu n npegoTepallaTb nepenpogaxy
9TUX TOBApPOB (ycnyr)



MHCTPYMEHTbI perynmpoBaHug
ecTeCTBeHHbIX MOHOMONMUA

1. [Npamoe ycTtaHoBneHue LeH

2. KocBeHHOe perynupoBaHune LieH Yepes
yCTaHOBMeHne npeaenbHbIX BENUYnH
OOXOAQHOCTWU UMK NOBbLILLEHUA LIEH

3. Nicnonb3oBaHne KOHKYPEHTHbLIX MEXaHU3MOB
(nepegaya npaB Ha NPOWU3BOACTBO NPOAYKLUK
NN oKasaHue ycnyr)



1. Npamoe ycTtaHoBneHue LeH



1.1. JInHenHoe ueHoobpasoBaHue

\ D P,”u Q,* - ueHa n obbem Bbinycka B
P OTCYTCTBUM peryrnmpoBaHus
P,,"ENC — npubbinb 8 omcymcmeuu
peaynupoeaHust
* E P.?u Q- ueHau
P, 8bINycCK,
obecnevyusaruwjue
rnosiy4yeHue HopMasibHou
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P.' u Q." — o6wecmeeHHO
onmumarsibHble UeHa U 8bInycK



[1lnnemma nNMHENHOro
LLeHoObOpa3oBaHUS

Kakou nodxoo ebibpamb?

« P.' uQ."- o6uiecmeeHHo onmumasneHbie yeHa (Ha
ypoeHe 00J120CPOYHbIX rpedesibHbIX U30epiKeK) u
8bINnyCK

* P, u Q.2 — yeHa (Ha ypoeHe 00/120CPOYHBIX CPeOHUX
obuwux usdepxxeK) u ebinyck, obecnevyusarowjue
rnosiy4eHuUe HopmarsibHou npubbinu (Hyneeou
3KOHOMuU4YecKoU npubbinu)

BHe 3asucumocmu om ebibopa chupma
Jluwiaemcsi B03MOXHOCMU noJsiy4amb
MOHonosibHyt npubbins (P,,"ENC)



1.2. LleHbl Pamcea gna MHoronpoaykToBou
ectectBeHHOM MoHononuu (P. Pamcen, 1927)

 LleHbl Pamces - nMHeENHbIe LEHHI,
MUHUMN3UPYIOLLNE YNCTbIE MOTEPU
obLlecTBa npu ycrnosuu, 4To oodLLas
Bblpy4yka (pMpMbl paBHa ee o0LWNM
n3gepxxKkam

 YcTaHoBneHne ueH Pamces He TpebyeT
OoTauun co CTOPOHbI rocydapcTea



[lpaBuno Pamces

YBenunyeHue LeH Hag npeaenbHbIMun
n3aepxkamm AormKHo bbiTb ob6paTHO
NpPONoOpLMOHANbHO 3NaCTUYHOCTAM
crnpoca Ha NpomM3BOaNMbIE TOBApPHbI:

P,-MC, A

PX EP

rae P, - ueHa toBapa X; MC, — npefenbHble N3gepxku
npomsBoacTea X; E, - anacTMYHOCTb cnpoca Ha Toeap X
NO ero ueHe; A - KOHCTaHTa



1.3. HennHenHoe LueHoobpasoBaHue

 [1Byx4acTHbIN Tapud (T), oaHa YacTb KOTOPOro
domkcupyeTcs Ha ypoBHe NpeneribHbIX U3aepxek
(MC), a BTOpasa 4yacTb NOKpbIBAET BO3HUKAOLLNY
yObITOK (paBHa YaCTHOMY OT AefieHUS BESIMYUHDI
yObiTKa L Ha obuwee yncno notpedbutenen N):

I'=MC+ L/N

« OPPEKTUBHOCTb ITOU CXEMbI BbILLE, €CnM BTOpasd
yacTb Tapuga pasnuydHa Ona pasHbIX  rpynn
noTpeobutenen B 3aBUCUMOCTU OT UX TOTOBHOCTWU
nnaTtuTb

[Tpmep: pasHble Tapudbl (3a cHET BTOPOU YacTn) Ha TenedOoHHY0 CBSA3b UMK
ANEKTPOIHEPIUIO A8 MEHCUOHEPOB 1N paboTalowmx rpaxaaH



2. KocBeHHOEe perynupoBaHue
LieH



2.1. PerynnpoBaHue HOpMbI
OOXOOHOCTU
eCTeCTBEHHON MOHOMONNU
(X.ABepu, J1.[1>)KoHCOH, 1962)

Llenb perynupoBaHug: MHBECTULIUN
eCcTeCTBEHHON MOHOMOMN B OCHOBHOW
kanutan (K) gomkHbl NPUHOCUTL He
MEHbLUY OOXOA4HOCTb, YeM
arnbTepHaATUBHbIE BapUaHThbI
MHBECTNPOBaHUSA




[TycTb S — 3aKOHOA4ATENbHO YCTAHOBNEHHAA HOpMa
OOXOOHOCTU Ha KanuTtan (s2r, rae r —
OOXOOHOCTb anbTePHATUMBHOIO BapuaHTa
BITOXXEHWUA CPeacTB, Hanpumep,
cpeaHepbIHOYHAs pearibHaa CTaBKa NpoueHTa).

Torga, ecnu TR(Q)=PQ — BanoBas Bblpy4yKa
donpmebl (NponsBeaeHne UeHbl P n obbema
Bbinycka Q), w — cTaBka 3apaboTHon nnathbl, L —
3aHATbIV TPyQ B (YenoBeKo-4acax), nonyyaem
OrpaHNYEHUE:

TR(Q) - wL < sK,
nnu (Belumtaga na obeunx vacrten rk):
TR(Q) —wL — rK = K(s-r)
Ncxonoa ns npomnssoacreeHHon dyHkumm Q=f(K,L),
dyHKUMa npubbiin (PR) nmeet Bua:
PR=TR(Q)-wL-rK=Pf(K,L)-wL-rK




Makcmunsaumsi npuodbININ eCTECTBEHHOW
MOHOMOJSINEN B YCIIOBUAX PETYNNPOBAHNA HOPMbI
O0XOOHOCTU
[ns peweHnsa 3agaym MmakcmmMmmusaumm npubsim

BOCnonb3yemMmcs metogom JlarpaHxa:
L=Pf(K,L)-wL-rK-A(Pf(K,L)-wL-sK)
Uemy paBeH MHOXUTENb JlarpaHxa A - ?

Ecnun A=0, TO perynupoBaHue byget
HEedAEKTUBHO, T.K. ECTECTBEHHAA MOHOMOJINA
byoeT BeCcTun cebs kak obblYHas pupma,
MaKkCMMusupyrowias npubbinb

Ecnn A=1, To L=(s-r)K — gaet Henpunemsembiu
pesyrnbTart, NOCKOSbKY Mpu s>r MOHONoNMA oyaer

HaHUMaTb Karuntalli B HEOIPaHN4YEHHbIX
KOJIN4eCTBax

CnepoBaTtenbHO, 0<A<1
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U3 nepsozo ypasuenus :
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BbiBOO
(«appekT ABepya-L>XOHCOHA):

PerynuposaHne HOpMbl OXOA4HOCTHU
NpPUBOAUT K «NepekanuTanusaunum»
(Mcnonb30BaHUIO CIIMLLIKOM OOMbLLONO
KonnyecTBa KanmTtana), T.K. Nnpubbinb,
KOTOPYIO «pa3peLleHo» 3apaboTtaTb
doupmMe orpaHnyeHa Konn4yectsom
MMeloLeroca y Hee Kanutana. Pesynerat
— «CTUMYITIMPOBAHHOE» PerynmpoBaHUEM
HeaPEeKTUBHOE pa3MelLleHNe PecypcoB B
MacLuTadbax 9KOHOMUKU B LIErNOM.



2.2. PerynnpoBaHue npegena
nosblleHna ueH (C. Jlnttnyanng, 1983)

AP=AP,- X,

* rae AP - npegen OTHOCUTENLHOIo
NOBbILLEHUNA UEH; APR- OTHOCUTEINbHbIN
NPUPOCT PO3HUYHLIX LeH; X - nnaHupyemoe
OpraHoOM perynmpoBaHUa OTHOCUTENBHOE
CHUXXEHMe YPOBH4 LieH B pealibHOM
BblpaXeHnu



UT0 BbIrOOHEE (PMpPMaM: perynmposaHne HOpMbl
O0XOO4HOCTU UK perynupoBaHne nNpenenos
NOBbILLUEHUSA LUEH?

« PerynnpoBaHne HOpMbI JOXOOHOCTU
npegnovTuTenbHee ansa dvpm B criyyae
pocCTa n3gepxek

* PerynupoBaHue npenenos NnoBbILLEeHUS
LleH npeanovTutTenbHee ans qupM B
cllydae CHMXEHUS nsnepxek



3. \cnonb3oBaHue
KOHKYPEHTHbIX MEXaHN3MOB



Mcnonb3oBaHMe KOHKYPEHTHbIX MEXaHU3MOB
npeanonaraert:

* [lepexon oT TapudHoro perynmpoBsaHugd
€CTECTBEHHbIX MOHOMOMUN K
aHTUMOHOMOSIbHOMY

° 38LLI,I/ITy KOHKYpPEeHUN N OOCTUXEHNE
HEOANCKPUMWUHAUMNOHHOIO AOCTYMNAa K

MHQPACTPYKType



OT Teopun K pOCCUNCKON NpaKkTUKe

* [lpamoe ycTaHoBNeHMe LeH NN NX KOCBEHHOE
perynupoBaHune npegnovTuTenbHee
NCKYCCTBEHHOWN (a He pearibHON) KOHKYpeHLUun

* //1I3BeCTHbLIE B 3KOHOMUYECKOU TEOPUM NPUHLIUMNDI
perynmpoBaHnUa eCTeCTBEHHbLIX MOHOMONNN
npumeHuUmbl B Poccumn

* TeppuTopunanbHble, colunarnbHble,
MHCTUTYLMOHArbHbIE N AP. OCOBEHHOCTU
9KOHOMUKK Poccnn gormkHbl ObITb Y4TEHbLI NPU
pa3paboTke cneymdunvecknx noaxoaos K
perynmpoBaHmnIo0 OTEYECTBEHHbLIX ECTECTBEHHbIX
MOHOMNONNn



