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ILleHTpaABbHBIN OAaHK

(central bank) —
I'AABHBIN OAHK CTPAHBI,
KOTOPBIU UMEET
HCKAFOUUTEABHOE
IIPABO HA 3MHUCCHIO
HAITMOHAABHOU
BAAIOTBI

1 KOHTPOAUPYET

ACATEABHOCTD APYIHX
PepepanbHas pesepBHas
cuctema — LleHTpanbHbIN
6aHk CLUA, BawmHrroH

OAHKOB
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Oyuxruu Uenrpassuoro 6auka

OCYLLECTBINEHNE SAMUCCUN HANNYHbIX AEHEer
NpoBeaeHNE AEHEKHO-KPEAUTHOW MONMUTUKN

npeaocTaBlieHne KpeanuToB B NocrnegHen NMHCTaHUUM KPpeaUTHbBIM
opraHusaumsam

YCTaHOBMNEHME NpaBuUn pac4yeToB N DAHKOBCKMX orepauum
obcnyXnBaHMe CYETOB rocygapCTBEHHOIO OOaXKeTa
ynpasrieHMe 300TOBaNTHLIMU pe3epBamMu

perncTpauus u Hag3op 3a AeATENbHOCTbIO KPeAUTHLIX OpraHmn3aumn
permctpaumst SMMCCUn NX LEHHbIX Bymar

BanTHbIM KOHTPOIb

onpenerieHme nopsigka MexayHapodHblX pacyHeToB
yCTaHOBMEHME ouLmnanbHbIX KYPCOB MHOCTPaHHbLIX BantoT
COCTaBIIeHMeE nnaTexHoro banaHca

perynupoBaHune BantoTHbIX BUpX

aHanun3 n NPorHo3MpoBaHne PasBUTUS SKOHOMUKN CTPaHbI
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Baaanc Uenrpassnoro 6anka

- AKTHB — HMHOCTPAHHASA BAAIOTA U KPEAWTHI, BEIAAHHBIC
OaHKaM U IIPABUTEABCTBY B BUAE IOKYIKH €TI0 ITCHHBIX
Ooymar.

- ITaccuB — obsa3aTeabcTBa LIb B dopme BrmIyreHHBIX
VM HAAWYHBIX ACHET U CPEACTB
HA CYETAX KOMMEPYECKUX OAHKOB, KOTOPBIE KAKABIN U3
HHUX 00f3aH HOAAECPKUBATH B LIb
B KAYECTBE PE3EPBOB.

- Pesepsnsie denveu (reserve money) — cymMma HAAMTIHBIX
ACHET B PE3EPBOB KOMMEPYECKUX OAHKOB B ITACCHBE
IIEHTPAABHOTIO OaHKA.
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KomMmepueckuil 0aHK

(commercial bank) — pupma, koropas
3AHUMAETCA IIPUBACUECHUEM COepesKeHUM
AOMOXO03ANCTB U APYTUX (PUPM HA AEHO3UTHI
1 BbIAAYEU KPEAUTOB.

[maBea 4. DKoHOMWMKa rocygapcTBea 27. duHaHcoBas cuctema



Buasb1 oneparuit 0aHKOB

n [ laccusrsie onepayuu — npuBAcICHUE

BO BKAQABI ACHEKHBIX CPEACTB C};)I/ISI/I‘ICCI{I/IX u

IOPUANYECKIX AHII, OTKPBITHE M BEACHUE UX
OAHKOBCKUX CUYETOB.

n Axmusneie onepayuy — pasmerieHue

HpI/IBAquHHbIX CPCACTB OT CBOCI'O MMCHHM M 34
CBOM CYET Ha YCAOBHAX BOSBPZITHOCTI/I,
ITAATHOCTH 1 CPO‘IHOCTI/I.
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MyABTUIIAUKATOP

Aeneicrviu myavmunauxamop (money multiplier) —
K03 PUITHEHT, TOKA3BIBAIOIIUM, HACKOABKO
YBEAUUUTCA ACHEXKHAA MACCA
B pe3yAbTare co3aaHuA AcHer Ll b:

AM=AR *1/r
s AM — yBeAmdeHmne AcHeET

s AR — yBeanmuenue pesepsos Kb (pasmep

H3HAYAABHOTO kpeanTa LIb)

® ' — HOPMa OOA3aTEABHOTIO PE3EPBUPOBAHUA
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ILleAn A€HEKHOU ITOAUTUKHU

Onepayuonrsie yeau (operating targets) — ACHEKHBIE ITOKA3ATEAM,
HAXOAAIITHECS ITOA HEIIOCPEACTBEHHBIM KOHTpoAeM LIb, Ha
kKoTOpBIe 1B MOkKeT OKa3BIBaTh CYIIECTBEHHOE BO3ACHCTBHE C
TOMOIIIBFO UMEFOITTUXCS

B €r0 PACHOPAKECHUU HHCTPYMEHTOB.

I Ipomescymounvie yeau (intermediate targets) — AEHEKHBIE arPETATHI,
HAa ABIDKEHHE KOTOPHIX LI MoxkeT oka3bBaTh HEKOTOPOE
Bo3AercTBHE. [[Impokme ACHBIE OOBIYHO HAXOAATCSH ITOA
HEKOTOPBIM BAHSHHUEM ACHEKHOU HOAUTHKHA [B.

Koneurnwie yeau (ultimate target) — onpeseA€HHBIE B 3aKOHE
KOHEYHBIE IIEAU MAKPOIKOHOMHUYECKOU IIOAUTUKHA, AOCTHKEHNE
KOTOPBIX B CYIIIECTBEHHOU CTEIIEHU 3ABHCUT OT HPOBOAUMOU
ACHEKHOU ITOAUTHUK.
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HNHCTPyMEHTBHI ACHE>KHOU IOAUTUKU

n A pacuuperus npedioscering deriee —KPEAUTHI
KOMMEPYECKHM OaHKaAM

n A cokpamenus npedaosceriug deree —AEIIO3UTHOE
OKHO U pe3epBHBIE TPEOOBAHUSA

n Aua pacupernug uau coxpamerug npeoioscering oersee
— OIIEPAIINU HA OTKPBITOM PBIHKE — KYIIAS-
mpoAaxka LIb rocyaapcTBEHHBIX IIEHHBIX OyMAr C
IIEABFO PETYAUPOBAHUA OObEMA ACHEKHOM
MACCEL
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CraBka pedprmHaHCUPOBAHUA

(veftnancing rate) —
IIPOIIEHTHAA CTABKA,
oA Kotopyto L1b
ITPEAOCTABAAET
KPEAUTHI
KOMMEPYECKHUM
OaHKaM
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Apyrue pmHaHCOBBIE HHCTUTYTHI

s Cmpaxoswie opearnusayuy. CTpaxoBaHIIE —
9TO 3AITATA CTPAXOBIITUKAMH MHTEPECOB
3ACTPAXOBAHHBIX AUII IIPU HACTYIIACHHH CTPAXOBBIX
CAYYa€EB 32 CIET ACHEKHBIX (DOHAOB, (POPMHUPYEMBIX 13
VIIAQ9EHHBIX CTPAXOBBIX B3HOCOB.

s [ laesvie uneecrmuyuonnvie ponows, [ LID (mutual funds) —
OOBEAMTHEHHUE CPEACTB AASl COBMECTHOTO
IIPUOOPETEHNA AKTUBOB M PA3AEAA PUCKOB, IIPHOBIAT 1
VOBITKOB.

m Heeocyoapemeenrvie nercuornnsie ponder (HI 1) — dpopma
HEKOMMEPUYECKON OPTraHU3AITIH COITMAABHOTO
OOECIIEYEHUS.
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bankoBckue KapThI

n Kpeoummwvie kapmer (credit cards) — KapTHl,
ITO3BOASIIOIIHE TIPH ITOKYIIKE ITOAYIHUTD
KPATKOCPOYHBIN KPEAUT, OTCPOUIKY ITAATEKA

n Aebemoswie kapmer (debit cart) — KapTHl,
ITO3BOASIFOIIINE ABTOMATUYECKOE CHATHE ACHET
CO CUeTa KAUCHTA IIPU COBEPIIICHUHU ITAATEXKA C
X IIOMOIIIBEO
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Yuabsam PUAAUTIC

(1914—1975), HOBO3enNaHACKUN
3KOHOMMCT.

B 60-x ropax XX B. yctaHOBMN
oOpaTHYI0 CBA3b MexAay
uHdnaumen n 6espadortuuen,
norly4YmMBLUYO Ha3BaHue “KpuBas
Pdunnunca’.

Nytem mep cpuckanbHOM

U AEHEeXHON NONMTIUTUKN BNacTu
MOryT obecne4ynuTb HU3KYHO
UH(pNALUNIO, HO NPU BbICOKOW
6e3paboTuue, NMO60O HU3KYIO
6e3paboTuuy, HO NpPU BbICOKOU
UHNALnN.

“Nobumbcsi 0OHOBPEMEHHO ’
HU3KOU UHssyuu u HU3Kou
6e3pabomuubl HEBO3MOXXHO”.
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DAMYHA Dearic

(poa. 1933), amepuKaHCK1UM
3KOHoMMCT, B 60-e rr. nokasan,
YTO U3MEHEHMUSA B 3aHATOCTHU
Bbi3blBaeT He cama uHdpnAuus,

a ee OTKITOHEHUS OT OXXUuaaemMoro
YPOBHS.

CyuwecTtByeT "paBHOBECHbIU
ypoBeHb 6e3paboTtuubl”, npu
KOTOPOM pearibHas u oxuagaemas
UHdNALUA coBnagator.

“fTonumuka HU3KoU UHpAYUU
Jiexxum e ocHoee oXkudaHull
HU3KoU UHnsyuu e bydyuwiem

u obniezyaem nododepxkaHue
cmabusibHO 8bICOKOU 3aHsTImocmu’”.
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BreiBoasb! (1)

[leHTpaABHBIIT OAHK — TAABHBIA OAHK CTPAHBIL, KOTOPBIIT HIMEET
HICKATOYHITEAPHOE IIPABO HA SMHUCCHIO HAITMOHAABHON BAAFOTHI U
KOHTPOAB 32 ACITEABHOCTBIO APYTUX OAHKOB

CBoumu orreparusaivu Llerrpasbasiii 6ank cozaaer pesepBHbIe
ACHBI — BBIITYCKAE€T HAAYIHBIC ACHBIT
B OOpAIIIEHIE UAU YBEAUINBAECT PE3€PBBI KOMMEPYECKUX OAHKOB

Kommepueckre OaHKH 3aHIMAIOTCA IIPUBACIECHUEM COEPEKEHNH
AOMOXO3SAMCTB I (DUPM Ha ACTIO3UTEI
1 BBIAQYEN KPEAUTOB

B pCSYAbTaTC BbIAAY T KPCAI/ITOB HPOI/ICXOAI/IT MYABTHUITAMKAITA
ACHCT

AEHEKHBIT MYABTUIIAUKATOP — KO3 PUITHEHT,
ITOKA3BIBAFOIIINI, HACKOABKO YBEAWYHUTCS ACHEKHAS MAcCa B
pesyAbTate cospaHuAd AcHer Lb
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BreiBoApbI (2)

s [leHTpaApHEIN OAHK B COTPYAHIYECTBE
C IPABUTEABCTBOM OCYIIIECTBASET ACHEKHYIO IIOAUTHKY
— MEPHI IIO0 PETYAUPOBAHHUIO ACHEKHON MACCHI B
OOPAIIIEHHUH C IIEABIO AOCTIKEHUS JKEAAEMOTO YPOBHSA

pocra BBI1

1T THPAAITAH.

s /\eHEXKHAT HTOAUTHKA 3AKAFOYAETCA
B COKPAITICHUN U PACIITUPEHUN ACHEKHON MACCHI.

s Apyrue (omHAHCOBBIE HHCTUTYTH — CTPAXOBBIE
pHPMBI, HHBECTUITMOHHBIE I IEHCHOHHBIE (DOHABI —
TAKKE AaKKYMYAUPYIOT ACHEKHBIE CPEACTBA HACEACHUS 1
dpupm 1 pazmMeEIaroT X B AOXOAHBIE AKTHUBHI.

MmaBa 4. JKOHOMWKa rocygapcTaa 27. dnHaHcoBas cuctema 17



