OKOHOMHUYECKAA
IIpHpoaa AEHETr




HMcropua IpPOHUCXOXKIECHULI
U IIpUpoaa AEHET

Camble repBbI€ MOHETHI
IIOSIBUAUCH B KHUTae U B ApeBHEM
AnpgunckoM 1iapctse B VII Beke
no Haie# 3pbl. Okoao 500 aet
JI0 Hallley 3pPbI IIEPCUACKUN 11aphb
Japuii coBepIima
5KOHOMUYECKYIO PEBOAIOIIUIO B
CBOEM TOoCyJapCTBeE, BBEAI B
obOpailrieHre MOHETHI.
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[TepBble OyMaskHbIE€ JE€HBIHU,
KakK U cama Oymara, 6b1AU
U3TrOTOBAEHEI B Kutae.
ByMmaskHble NEeHbI'U
IIPOU3BOAUAU OOABITIOE
BII€EYaTACHHE Ha

Iy TEIECTBEHHUKOB,
riocemmaBmiux Kuran B VII —VIII
Bekax. Mapxko Iloao rtucaa, 4To
BBIITYCK OYMasKHbBIX JIeHEeT —
9TO HOBBIH CIT0CO0
JIOCTHUIKEHUS TOH IIEAH, K
KOTOPOU TakK JaBHO
CTPEMHUAUCH aAXUMHUKHU.



JIeHBIr'H H HX ONPEAECACHHE | °

e OeHbau — 0COOBIY TOBap, KOTOPBIH
dIBAIETCd €IUHCTBEHHLIM BCEOOIIIUM
3KBUBaseHTOM. Hago 3aMeTuTh, 94TO
JEHBI'Y IIOSIBUAUCH KaK PE3yAbTAT
SKOHOMMYECKHUX OTHOIIIEHUH B
XO03dHUCTBEHHOM XKU3HU Aroael. /[leHbpru
ABALIOTCS TOBApPOM, a ToBap
IIpeaqHa3HadYeH aass ooOMeHa.

o Cno80o «OeHbzu» BOZHUKAO IIOTOMY, YTO
APEBHUE PUMAGHE UCIIOAB30BaAU XpaM
6orunu [I:xyHo MoHeTa B KauecTBe
MAacCTEePCKOMN nad 4yeKaHKU MoHeT. Co
BPEMEHEM BCE MeECTa, I'Ae
H3TOTaBAUBAANUCH MOHETHI, CTaAU
Ha3bIBaTh «MOHeTar. PpaHIly3CKUN
BapHaHT 3TOr0 CAOBA - «(MOHE»; OT
3TOT'0 CAOBA U IIPOU30IIIAO0 aHTAUNCKOE
CAOBO «MaHMW»- A€HbIr'u. MOHETHI, Kak
TaKOBBIE, CYILIECTBYIOT IIOBCIOLY
IPpUOAN3UTEARHO y3Ke B TeueHue 2500
A€T, HO, KaK U3BECTHO, UM
IIPEAIIECTBOBAAN pPas3HbIE IIPEAMETHI,
HCIIOAB3YEMBIE B KQUECTBE IECHET.




CymHoCcTh H QYHKIIHH sece
OEeHer e

. JleHbru, Kak U Ar060e Ipyroe MoHATUE, UMEIOT CBOIO
CYILIHOCTb.

CyLIHOCTB AEHET ITPOSIBALETCS YEPES:

1) eceobuyro HenocpedcmeeHHY 0bmMeHUBAEeMOCMb;

2) camocmosimenbHyo MEHO8YHO CIMOUMOCMb;

3) mepy mpyoa.

CyHIHOCTB AEHET, TAaBHBIM 00pa30oM, MPOSIBASIETCS B UX

dyuknusx. [lo Mapkcy, AeHbI'Y BbITIOAHSIIOT IATh PYHKITHH:
1) Mepa cmoumocmu

2) Cpedcmeo obpaweHust

3) Cpedcmeo HakonneHust

4) PYHKUUSL «MUpPOBbLLE OEHbL2U»
5) Cpedcmeo nnamesrka



Kaaccuduranusa AeHer

AeHbrm

HallIn4yHbIE Oe3Hann4yHble

B hopmMe MeXHauMOoHanbHbIX

pean b H ble ne H br“ nnaTeXxHbIX cpeacTB

B CUCTeMe MexAayHapoaHbIX
pac4yeToB

B paMKax HaLMOHarnbHOMW
AEeHEeXHO-KpeaUuTHON

ernMTH ble .qu bl cuctembl B hopMe HauMoHanbLHowu

BanTbl

Pa3MeéHHble MOHeTbI




KpeauTHBIE AE€HbI'H

o« KpeauTHrble NeHBIU IIPOIIAN CAEOYIOIIIYIO

3BOAIOITUIO:

BeKCeAb OaHKHOTA [ 4ekK

SACKTPOHHBIEC NEHBI'H
KpPEeAHTHHBIE KAPThI




Teopua geHer

Pasnunyator TP OCHOBHbIE TEOPUN AEeHEl — METAJIJTUHECKYIO,
HOMWHaINIMCTUYECKYIO N KONMNYECTBEHHYIO.

MeTtannunyeckas Teopusa aeHer. [laHHaa Teopus BO3HUKNA B AHMMKU B
nepuog nepeBoHa4vanbHoro HakonneHua kanutana B XVI — XVII BB. ogHum 13
ocHoBaTtenen metannundeckon Teopumn 6bin Y.Ctaddopa. Ons
MeTanIn4eckon Teopumn aeHer ObINno XxapakTepHO OTOXECTBNATL boraTcTBa
obLulecTBa ¢ AparoueHHbIMKU MeTannamm, KOTopbiMn MPUNUCLIBaNoCh
MOHOMMOJSIbHOE BbINOSTHEHNE BCEX (PYHKLUN OEHET.

HomuHanuctuyeckas Teopusa geHer. [lepbiMy npeacrasntendamMmmn 3Tom Teopum
61 aHrnuyane Ox. bepknu (1685 — 1753) n k. Ctioapg (1712 — 1780). B ocHoBe

NX TEOPUN Jiexasin asa criegyrLwmnx rnoroxxXeHus. BO-I'IepBbIX, OeHblI'n Co30arTCA
rocyaapcrtsoMm, KU, BO-BTOPbIX, CTOMMOCTb A€EeHer orpeaeriaeTtca nx HOMMHaJsioMm

KonnyectBeHHasa Teopus aeHer. OCHOBOMOSIOXKHUKOM KONTMYECTBEHHOWN TEOPUU
aeHer 6bin gopaHuy3sckur akoHoMmucT XK. boaeH (1530 — 1596). Moaxe [. KOm
BbicTaBun Te3anc « CTommMocTb AeHer onpenensercs nx konm4yectsom». CTOPOHHMKNU

9TOl Teopumn BMOENM B AeHbrax TONbKO cpeacTBo obpaueHus. CoBpeMeHHast
KONM4ecTBEHHaAs Teopus AEHEr, n3ydasds Makpo3KOHOMMYECKne Moaenun u
obLme COOTHOLLEHUA MEXOY MacCcon TOBApOB N YPOBHEM LIEH, YTBEPXKOAET,
YTO B OCHOBE N3MEHEHUS YPOBHSA LIEH NEXMNT rnaBHbIM 0bpa3om gMHaMuKa
HOMWHAarNbHOW OEHEXXHOMN MACCh.



CTpyKTypa AeHeXXHOU macc

arperarbl.

JeHexxHas macca npeactasnsieT cobou
COBOKYMHbIN 0OBbEM MOKynaTernbHbIX K
nnaTeXHbIX CPeacTB, 0DCNYXNBaOLLNX
X035IMCTBEHHbIN 060POT N NpUHaANEeXaLnx
YacTHbIM Nnuam, NpeanpuaTUaAM 1 rocyaapcray.

Kea3udeHbau - neHexHble cpeacTBa Ha
CPOYHbIX U cbeperaTenbHbIX BKNagax B
KOMMepUYecknx 6aHKax un cneumanm3anpoBaHHbIX
KPpeaUTHbIX UHCTUTYTax, Aen03UTHbIE
cepTudmKaTbl.

JlukeudOHOCMBb - BO3MOXHOCTb UCMNOMb30BaHUSA
OeHeXHbIX cpeacTs (pUHaHCOBLIX aKTUBOB) B
KayecCTBe MraTexHoro cpeacrtasa. 3aMeTuMm, 4To
MNOHATUE NUKBUAHOCTU PaCNpPOCTPaAHAETCH He
TOSbKO Ha eHeXHble CpeacTBa, HO U Ha apyrue
dorHaHCOBbIE akTUBLI, NpeacTaBngaoLwme
LleHHOCTU, B TOM 4YU1CIie N MatepuarbHble,
KOTOpble MOXXHO 06paTuUTb B AE€HbLIN.

-

.

[leHexxHasa macca

N

j

-

(&

(OeHbru
NOBbILLEHHOMN
AKTUBHOCTW)

>

AKTUBHbIE OEHbIN

)

/~ [TlaccuBHble ™\
AEHbM
(HakonneHus,
pesepBhl,
OCTaTKu Ha
cyetax)

- )




[eHeXHble arperaTtbl

Jenexuple arperarst Poccnn

Ne

Jlenexuble arperarst CIIA

Mo' 310 OAHKHOTEI H MOHETEI B

Mo' 970 OAHKHOTBI I MOHETHI B

1 oGpattieHitis
obpaeHmi P
(BBIZIENIACTCA HE BCera)
M, = M0 + cpezcTBa Ha  pacueTHBIX, TEKYIIIX, CTIELHATBHBIX CYETaX QHpM, M, - 370 GaHKHOTbI I MOHETBI B OOpALIEHIII, BKIAE!
CpE/icTRA CTPAXOBBIX KOMMAHMiT W BKMajsl JoMoX03qiicTe B Oamkax| 2 |[10 ROCTpeOORAHNS, UEKOBKIC BRI, IOPOKHEIE
NOBOCTPEOORAHHA YeKH
, " M, = M, + cpounsie Bknagel g0 100.000 nom.,
M, = M, + cpouHbie BKUabl JOMOXO3AiCTB B OaHKax, a TaKke ! g, " L A A
3 ||k 3anMHBIX OHIOB JEHEKHOIO PEIHKA
KOMIICHCAIIHH
M, =M, + cpounbie ex1azs! ceeime 100.000 rom.,
=M. + ! 0 ~
M, =M, + cepruduxars! it 0GNHTaLHH FOCYAAPCTREHHOTO 3aiiMa 4 |koumepueckie nemmbe GyMarn
5 ||L= M, + rocynapcTBeHHBIC LICHHELE OyMarn




Bbinyck aeHer B obpalieHue

)
2)

3)

Kaxgasi cTpaHa MMeeT CBOK AEHEXHYH CUCTEMY U CBOW AEHEXHbIe eAUHULIbI, B
4yeM NPOoSIBNSETCA OANH N3 CUMBOMOB CaMOCTOSITENBHOCTU FOCYAapCcTBa.
[ocynapcTBo 0bnagaeT cyBepeHHbIM NMPaBOM Ha BbiNMyCK COOCTBEHHbIX AEHEXHbIX
3HaAKOB B Buae OymakHbIX OGaHKHOT, KasHa4Yencknx OMNETOB M MOHET, Takol BbIMyCK
NPUHATO Ha3biBaTb amuccuent. Llenb Bbinycka geHer:

Haao NepuoanYeckn oOHOBNATL CTapble, U3HOLLEHHbIE JEHbIN.
BbINYCK AE€HETr MOXET ObITb 00YCNOBMEH UX HEAOCTATOYHbIM KONNYECTBOM B
obpalleHnn n HeobxoaMMOCTbIO Nepexoaa Kk 6ornee KpynHbIM JEHEXHbIM 3HaKaM.

[IEHEXHas AMUCCUS MOXKET OCYLLIECTBMATLCS Kak cnocob nony4YeHnst HegocTaroLWwmx
[IEHEr C Lenbtlo Bo3BpaTa BHYTPEHHEro rocy4apCTBEHHOMO A0Mra, NOKPbITUS
BroaKeTHOro AeduLnTa, OCYLLIECTBMNEHMUS COLManbHbIX BbINMaT.

OcHOBHbIMU hakTopamMu, ONpeaensitoLLMMIN CNPOC Ha AEHbIM, SBNSAITCA YPOBEHb
LieH Ha npnobpeTaeMble TOBapbl 1 YCryru, NPOLEHTHbIE CTaBKW, peanbHble
[0Xoabl HaceneHus, JoMalLUHUX XO3SANCTB



LeHexHas cucmema — cbopma opraHn3aunun geHexHoro o6pau4eHm| B CTpaHe,
3aKpensfieHHasa 3aKOHOM. eHexHana cuctemMa OKOH4YaTesibHO

[leHeXxHad cucrtema oo

cchopmupoBanachk B XVI—XVII Bekax. B npouecce cBoero pa3sutusa
AeHeXHafa cucTema npolurna aBa 3tana, CBA3aHHbIX C 3BOJSIIOLMEN CaMUx

AOeHer.

lMepebiu aman
XapakTepu3soBancs
HenocpeacTBeHHbIM
oOpalieHnem geHeXXHoro
MeTarnsa, KoTopbi BbiCcTynan B
KayecTBe BceobLllero
3KBUBarieHTa 1 BbINONHAN BCe
yHKUMUN OaeHer. ITOT nepuoa
OblN1 AOCTAaTO4YHO
NPoOAOMXKUTENbHLIM U
cyuwiectBoBan snnotb Ao XIX
BekKa.

Bmopou aman
obycrnoBneH nageHnem
pOnun 30510Ta Kak
AEHEeXHOro ToBapa u
3aMeHbl ero KpeauTHbIMU
AeHbramu, cCtaBUMMU
BrocneacTtsnmn BCeooLmum
3KBUBaJiIeHTOM KakK B
cpepe BHYTPEHHero, Tak u
BHeLlHero obpawieHusa



[MepexogHon dpopmon oT cepebpsaAHOro MoOHOMETanNM3ama K 30510ToOMy
Oblna cuctema dumetannuama.

bumemannusm umern dee pasHoguOHocmu:

1) cuctema napansnenbHOn BantoTbl, NP KOTOPOU 30510TO 1 cepebpo
CyLLecTBOBanu ogHOBpPEMEHHO, Nponcxoauna ceobogHas YekaHka geHer
n3 06onx MeTannoB, COOTHOLLEHNE MEXOY HAMU ONpeaensinocb CTo
MMOCTbIO BraropoaHbIX METaNMoOB Ha PbIHKE, NO3TOMY TBEPAOro
COOTHOLLEHUNSI HE CYLLLECTBOBASO, YTO 3aTPyaHSNO TOProsrito;

2) cuctema 4BOWMHOW BankoThbl, KOrga rocyaapcTBO 3aKoHO4aTeNbHO
ycTaHaBMBano COOTHOLLEHNE MEXY 3010TOM U cepebpom, npuyem oba
MeTanna npusHaBanucb BantTHbIMU. JTa CUCTEMA B OCHOBHOM
pasBuBanach B yCrnoBusix nepnoga cBO604HON KOHKYPEHLNKN, HO Bbina
MOPOYHOM N BCKOPE NepeLuna B Tak Ha3blBaEMYHO CUCTEMY «XPOMAIOLLEN»
BantoTbl — cepebpsiHble MOHETbI CTAHOBATCS 3HAKOM 30s10Ta.



BantoTa u ee Knaccudpukauus

BAINMKOTA

No cTaTycy BanwTel
(OTHOWEHWKD K CTPaHe)

¥

No BOSMOKHOCTH pacdyeTa
No BHEWHEeTORIOBLIM
onepauMam

HaUuWoHansHaA
HHOCTPRaHHAA
KONNeKkTUeHaA

no peskumy NpUMeHeHKA
(BOZMKHOCTH 0BMeHa)

esepeHan
YCNOEBHO pesepeHan

MO OTHOWEHWIO K KYPCam
APYIUX BanioT

TYyYey

ce0B0AHO KOHEEPTURYEMAA
YacTHYHO KOHEERTHURYEeMaA
HEKOHEEDTHURDVEMAA

no MaTepuansHo-
BEWECTEEHHOW dopme

¥

no EMAEM BANITHLIX
onepauyn

¥

YYyvry

CUNBHaA
cnaban

Hanu4Haa
BezHanu4Han

EQNOTa CAeNnKW
BEQNOTa NNaTexa
BEANOTa KPeauTa
BEaNOTa KNWPWUHIoOEBAA
BQNOTAa BEBKCENA




000
0000
H 0000
dUMOHAJIbHAA BAJT1OTA o0
| X J
locynapcTBO Ha3ssaHue aeHexHol eanHuubl [pobb Ha3BaHue apobHOW eANHULBI ®
ABcTtpanus aBCTpanuickuin gonnap 100 LieHT
BenukobputaHua | chyHT cTepnnHroB 100 nexe
BbeTHam DOHT 100 cy
FepmaHus HeMeLKas Mapka* 100 ncheHHUHT
Ervnet eruneTckuii pyHT 100 |nuactpa MoHronma TyTpiK 100 {myHry
ek LueKens 180 [grpa Hopaerus HOPBENCKaA KpoHa 100 |ape
Unauna UHAMICKas pynus 100 naic
0A3 [ipxam 100 |dunc
WUpnanans UpnaHackni yHT* 100 neHe
Ucnanaus UcnaHAcKas KpoHa 100 alpe Monba 3noTil 100 rpou
Ucnanus neceta* 100 |ceHTumo Poccus pybmb 100 [Koneiika
Wranus nupa” 100 |yentesumio CLLA nonnap CLLA 100 |uewr
KasaxcTaH TEHbIE
SAGAa— Taunag far 100  |caraHr
KaHapa KaHaackuii gonnap 100 LeHT
Kutan t0aHb 100 thblHb Typups TypeLkas nipa 100 [kypyw
Kopes Kopelickas BoHa 100 |yoH Ykpauxa TpYIBHS 100 |Koneika
Ky6a Ky6V|HCKO€ neco 100 CeHTaBo ¢paHuMﬂ (bpaHLty3CI<MM ¢paHK* 100 CaHTUMO
Nutea nut 100 LieHT
Yexus YeLLICKas KpoHa 100 |rennep
(Lieyus UBELCKaS KpoHa 100 [ape
JcTOHNA 3CTOHCKaA KPoHa 100 |uenHr
tOAP PaHA 100 |uewr
Anonus ieHa




