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* KoHeuHO, Npu HaTypanbHOM X039UCTBE, KOTAQ
TOBAp MEHANCS Ha TOBAp, NOTPe6HOCTb B AeHbrax
6bIr1a He CTOMb OCTPOU, Kak FPU PA3BUTOM pbIHKE.

N Tem He meHeke ambIe MPUMUTUBHbLIE
N ZETTTZIVN: & 3 SIxsBerom yronkax
3emnu ¢ BOW BLALT, Ponb peHer,
3TASIOHA B 9B, BCE BbINaAaNa ToMy
TOBApY, Ha HanbonbWuiA cnpoc unu

KOTOpbIW 6bI
* WcTopuku o
y Hapoaos MU
pasHbIe TOBApSI, *
bpacnerTbl, 30710TOU NMEEOL
AQXe cylleHas pbIba.
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O TOM, CKONb 60NbLWYHOPOTIb AEHBEM Urpan B
JKW3HW NFOAEW C ApPeBHEMLIMX BpemMeH, ...
KpacHOpeYuBo CBUAETENbCTBYET JIFO6OMBITHLIN .. « .
(PakKT. B nefHuKe Suranbckux Anbn . . \ ¢ £
apxeosioramm 6s1na 0bHapyXeHa Mymus, +« ., ‘,\. %
ngonexaswaq Tam D ThresaY @wet: ‘Kordaee Hadanu., ¢
00CNeA0BATh, TO O6HAPYKINNW, HTO-OAHA U3 PYK. ' Gau.
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KPerKo CXaTa B KYJIGKMACpMT MeaHYHo © & N T
MNAcTUHKy. 3T0 Q3HAYAET;, YT0; MQNAB BypFy U~ - o
NOHSB, YTO HAXQAUTCA HA_KPBHO FMOETIAHRUTENb, « \ | %%
6pOHE0BOTO:BeKa 60NbLUGIBCRr T BEICA NOTEPATD = f i+
CaMOé LieHHge  YTO Y Hero bb1Tg C Cobou *aeHbrn, = -
. NOTQMYHTO MeHHO TaKiMe meabie MAGCTMHDL B
“Te BpEMEHa UTPAN pofib ABHer. ™~ # s
TTpakTnuecku c-rnybokon' ApeBHOCTU MOXHO
NpocneanTb A0KA3aTeNbETBA'TOFO, UTO AeHbru
NCAOMHAAWN TpU OCHOBHbIE posun:
- 1) cpeactea 0bpaleHus;
* © 2) MepbI CTOUMOCTU;

- 3) cpeacTBa cbepexeHus.
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- BymaxHbie aeHpa@THoeMTE N 1070 MU
Briepabie OLUGRETRVFTYLIeHbI . sHem Kuta
IEM "B Apyrux CT IKO TIONB3OBATIACE
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bFO U NIMYHOU NEUdTbLHO KyrnLla unu 6ax | Hanpy
S 3TOLO UERO anu KyCOoMKU LWTemneriesaHHop
2 Umfiep TE fovinain B XIIT Beke nosesnest "yekal
U3 K TOBOIO AepeBa, 3aBepsas X cpoei

QEPTAKUX 3HAKOB CTOU A-NeyaThbio rocya

T)O&L(O fleyatbio. . ,

ax»e 3aNagHOU LIUBUNUSALIUU AEPBLINA ORBIT WMPOKO
1 6yMaxHbIX AeHer Oyaylinm CeBepoamepUKaHCKIM

S <OM HETHELUHIAX CLLA &B 1690 Takmne aeHexHeore 3
MQdTs Wwrat MaccavyceTe. B Espone nepsow petnina

BUKAHCKUIA OnbIT @paHuus 8 1716 1720 rr.
oHeMUCT U 6aHKUp dxoH Jlo (1671 1629 ) Haug

doTb1 Koponesckoro 6aHka. " ’
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DM O, U CcTana Co3AdBaTb LeHTPpg
ko Ad FOUUTENbHOE)PABO BbI
M LPaKT BCe CTPAHLI MUPA OTE

Fla 6aHKHOT, Ha 30510T0. M Toraa 6aHKOB

IMYUMBL OT KA3HAYeUG
laKHBIX AeHer.



3aKOH AeHexXHC
obpaleHus.

+ Jlo cuutan, uto, Yem B CTpaHe
bonble aeHer, Tem nyulwe. 370
nossonsert Haubonee NOsHO
NCMNONb30BATbL pecypchl
FOCYAApPCTBA U TeM CAMBIM

CKOpUTb NYTb K 60s1ee BLICOKOMY
11arococToaHUIO BCeU Haumu.

Ho anuTenbHbIN ONbIT
MCNOJIb30BAHUSA AeHer Hayum
3KOHOMUCTOB XeCTOKOU UCTUHE
AeHer B CTpaHe AOJIKHO 6bITb
POBHO CTOJSIbKO, CKOMbKO HYXHO
ANg HOPMASbHOTO XOAG TOProBNU
WU NPOU3BOACTBA, HU bonblue HU
MeHblLue.,




3akoH MpeuHra @uwwepa

YpasHeHWe, no3sonsrolee pacCYUTaTb KONMYECTBO AeHer,
KOTOpOe HYXHO AAGHHOW CTpaHe, YTO6bI B HEW TOBAPLI MOT U
6e3 npobnem obmeHUBATLCS HA AeHbMU, a AeHbrM Ha TOBApLI.

- 2M =P*Q/VO, roe

- 2MO macca ( obwas cymma ) AeHer, kotopas Heobxoauma
cTpaHe Ana obecnevyeHUs HOpMANbHOrO AeHexXHOro
obpalleHus B CTpaHe;

- 2P0 cpenHUM ypoBeHb LieH Ha TOBApLI U YCNYMU B 3TOU
CTpaHe;

* 2QO obwun obbem TOBAPOB U YCNYT B 3TOW CTPaHe B FOA;
5.\.«0 A\/:__.._.M.,@‘:’, Z -.
+ 2VO0 ckopocTb obpaleHus geHer ( pas/roa )i < RO
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3Hasa 370, MbI MOXeM Ternepb Camu
CPOpPMYNUPOBATb OAUH U3 pellenToB
3KOHOMUYECKOro NpoLBETAHUS:

- B obpaleHun AoNXHO HaXo0AUTLCA H
6onblie U He MeHblle AeHer, Yem 3T
Heobxo0AMMO AN HOPMASbHOU
TOProBfU NMpU CNOXMUBLUUMMCS YPOBH
LieH U CKOpOCTU obpalleHus aeHer.
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