AHaNnM3 n oueHka
(P PEeKTUBHOCTUN MHHOBAL U

MeTogonorn4yeckme BONpocChHl
ouUeHKMN adodEeKTUBHOCTH
MHHOBaALUMNU



[lepnoa, B npeaenax KOTOPOro OCyLLEeCTBNATCA
eOWHOBPEMEHHbIE 3aTpaThbl U 0becne4YymBaroTCH
noxofael, odbycnoerieHHble co3gaHnem (HNOKP),
Npon3BOACTBOM W 3KcnnyaTtauven MHHoBaLuu,
BO MHOIMX crny4yasx 3aHMMaeT 3Ha4YuTenbHO
BonbLLINI NPOMEXKYTOK BPEMEHU, YEM
COOTBETCTBYOLLMU Nepuog peanusaunmu
(cosgaHusa u akcnnyatauun) UM,

OT0 0COBEHHO NPOABNAETCA NMPU BHEQPEHUM
HOBbIX KOHCTPYKLMOHHbIX MaTepuanos, HOBbIX
KOHCTPYKLMN CaMONeToB, CeNnbXo3MalluH U T. .



Hapsaay ¢ atum peanunsaumna HoBOBBeAEHUN
MMEET KOHEYHOU Lienbio OOCTUXKEHME NYyYLLINX
pe3yrbTaTtoB B CPaBHEHUU C aHaNorom.

LleHa Ha npyUHUMNnanbHO HOBYKO NPOAYKLNUIO
OOJKHA HaNTU Npu3HaHMe y notpedutens, B
TO BpeMS KaK LieHa Ha npoayKLUmio, BbINMYyCK
KOTOPOW NMpeagycMOTPEH NHBECTULIMOHHBIM
MPOEKTOM, Y>Ke Mony4unna cBoe

noarBepXaeHne Ha pPbiHKE.

,D,OCTI/I)KeH Ne KOHEYHOIO pesyJibrata

MWHHOBALUWOHHOIO MNnpoueccCa CBA3aHO C bonee
BbICOKMUMU PUCKaMIW MO CPaBHEHUIO C

ocyuwecrtelsieHnemM NMHBECTULIMOHHOIO MPOEKTAa.



Bosaoencreue nepedyncneHHbIX oakTopoB
obycrnoennBaeT 0COOEHHOCTU
onpeaeneHns 3KOHOMU4YeCcKoun
9P PEKTUBHOCTN NHHOBALIUW.

OTN 0CODEHHOCTU COCTOAT, B CNEAYIOLLEM:



[Mpun oueHke 3 PEKTUBHOCTN MHHOBALMN HEOOXOAUMO YYUTLIBATb
He TONbLKO o0y Maccy aoxoaa (Nones3Horo pesyneraTa), KOTopbIn
BO3MOXHO MOMYy4YnTb 3a BECb CPOK MOSIe3HOro UCNosib30BaHUA
HOBOBBEeAEHUSA, HO U ero MPUPOCT B CPaBHEHUUN C aHaNOrom.

BbinonHeHne atoro TpeboBaHmsa o3HadaeT, 4to npu T30 BbIOOpa
Hauny4llero BapvaHTa MHHOBaLUWUW crneayeT NCXOAUTb Kak U3 Teopum
CpaBHUTENbLHOW OLUEHKN 3P PEKTUBHOCTU, TaK N N3 TEOPUU
abCcontoTHOM 3(PAPEKTUBHOCTH.

basnpysicb Ha Teopun cpaBHUTENBHON 3PFEKTUBHOCTU, OTOMPAIOT
HauyyLwnn BapmaHT U3 Y1ucna BO3MOXHbIX, @ 3aTeM NPoOn3BoaAT
pacyeT OLEeHOYHbIX NoKasaTenen abcontoTHON 3 PEKTUBHOCTHU
MHHOBaUWUN. Takon nogxod HaxoauT BblpaXeHne B onpeaerieHnm
adhdbekTa Kak pa3HOCTU Mexay AoxogamMu v 3aTpataMmu (TEKYLLUMMU U
edNHOBPEMEHHbLIMUW) OT peanunaauum Hanbonee adpdHeKTUBHOIO
BapuaHTa. CpaBHUTENbHAA oueHKa 3PP EKTUBHOCTU HOBOBBEAEHUS
Heobxoauma He TONbKo Ans otbopa Hauny4llero BapuaHTa nu3 ymcna
BO3MOXHbIX, HO U ANSA onpeneneHnst ero BIIMaHNA Ha 93KOHOMUYECKue
noKasaTenu X03sMCTBEHHON OeATENbLHOCTU NPeanpuaTus.



2. ['lpn oueHke adOPEeKTUBHOCTM MHHOBALIUA
PeKoMeHayeTCd pasnuyarb:

PacYETHbLIN rog BHegpeHus,

nepBbIN rog Nocne okoH4YaHna HOpMaTUBHOIO CpoKa
OCBOEHUNA MHHOBAaLUUWN,

Ha4varnbHbIN ro4 CpoKa Nosie3Horo UCcnosib3oBaHUA
MHHOBAaLUUWN,

CPOK Mone3Horo Ncnosib3oBaHUA MHHOBaLUN,

nocrnegHun rog Cpoka rnones3Horo UCrnonb3oBaHUgA
MHHOBAaLUN.

B kayecTBe pacyeTHOro roga npuHMMaeTca BTOPOU
NN TPETUN KaneHgapHbIW rogq CEPUUHOINO BbIMycKa
HOBOW NPOAYKUMU UMM BTOPOU rod UCNoSfib30BaHUSA
HOBOW TEXHOJIOMMN, HOBbIX METOO40B OpraHu3aunm
yrnpasrieHus, Nnponu3BoaCcTBa, Tpyaa.



B kauecTBe HayanbHOro roga cpoka rnosieaHoro ucrnosnb3osaHus UM
NpUHUMAaeETCH rog Hadana puHaHcmpoBaHmns paboT No ero
peanusauun.

Takon nogxon He Bcerga npuemMrem ansi oueHKn apdeKTUBHOCTH
WHHOBaLUWN, NOTOMY YTO eAMHOBPEMEHHbIE 3aTpaTthkl Ha ee
peannsaumio MOryT OCYLLECTBNATLCSA B TEHEHNE MHOIMUX MeT.

[Tpn 3TOM OQHOBPEMEHHO MOXET MOSy4YaTbCs NOSE3HbIN Pe3yrbTar,
HanpumMep Npu KpynHomacLwTabHbIX MHHOBALUMOHHbLIX NPOEKTax u
y4yacTum B UX peanusaumm 3anHTepeCcoBaHHbIX rOCy4apCTBEHHbIX U
KOMMEPYECKUX CTPYKTYP (HanpumMep CTPOUTENLCTBO CaMOSIETOB
nocnegHero nokosneHust NJ1-96-300 n TY-204).

OcobBEeHHOCTM CaMOSIETOCTPOEHUS TaKOBbI, YTO aBMaMOTOP OObIYHO
NPOEKTUPYETCHA OKOSI0 AECATU NET, a «KUBET» OH TpuauaTb - COPOK
ner.

AHanorn4yHasa cutyauusi cknagblBaeTcsi C MPOEKTUPOBAHMNEM,
NPOM3BOACTBOM W 3KCMNIyaTauMen naporasoBbiX YCTAHOBOK,
«cepauem» KOTopbIX CYXXUT razoBas TypbuHa.

[10 COBOKYNMHOMY KO3(PULMNEHTY MOME3HOro 4encTBuUs naporasosble
CTaHUMKM NpeBOCXoOAT O0bbIYHbIE TEMSOBLIE 3neKTpocTaHuum B 1,5
pasa.



icxoga n3a aToro npm oueHke adodPEeKTUBHOCTU
MHHOBALUM BCe 3aTpaThl (TekyLme u
eOQVHOBPEMEHHLIE), a TakXe peadynbraThl
NpuBOOATCS K pacH4eTHOMY rogy npm NOMoOLLK Kak
KO3 PpNLUMEHTOB ONCKOHTUPOBAHUSA, TaK U
KoadopnumMeHToB HapallMBaHUS.

B oTnnymne ot 3T1oro npu oueHke adpPekTUBHOCTU
I npuBeaeHue TekyLmMx 3aTtpaT U pe3ynsraTtoB
Npon3BOAUTCA NYTEM UX OAUCKOHTUPOBAHUA K
Ha4yarnbHOMY rogy ocyLlecTBneHns
eOQNHOBPEMEHHbIX 3aTpar.



3. ['lpn oueHKe adPPEKTUBHOCTN NHHOBAL MU
nyTem BblOOpa Hausmny4llero BapmuaHTa 13
4ymMcna BO3MOXHbIX crnegyeT yuYnuTbiBaThb:

[Tpn oTOOpPE Hauny4lero BapuaHTa U3 ymcna
BO3MOXHbIX HEODX0AMMO 0becnevnTb nx
COMOCTaBMMOCTb HE TOJIbKO MO pakTopy
BPEMEHM, HO U NO O6BEMY NPOM3BOACTBA
HOBOW npoaykuum (padoT), u no
Ka4yeCTBEHHbLIM, COLManbHbIM N 3KONMOMMYECKUM
doakTopawm.

[Tpn aTOM 3a 6a3y Ans cpaBHEHUA MPUHUMAKOTCA:



Ha atane popmmpoBanHua noptdena HNOKP, npwu
NPUHATUN PELLEHNA O NMOCTAHOBKE Ha
NpOn3BOACTBO HOBOBBEAEHUS - NOKa3aTenu
nyJdLien TeEXHUKN, CNpoeKTnpoBaHHOU B Poccuun
nnun 3a pyodexxom, KoTopas MOXeT ObITb 3aKynrieHa
B HEOOXOOMMOM KOSNIMYEeCTBE UM paspaboTtaHa u
npousBedeHa Ha OCHOBe nunueH3un B Poccuu.

B Cltydae OTCYyTCTBNA aHAaJ10IoB AJ1d CpaBHEHNA U

HEBO3MOXXHOCTU UCMOMb30BaHUA OAHHbIX O
3apy0eXxHbIX aHarnorax B kKayecTtse 0asbl angd
CpaBHEHUA NPUHUMAIOTCA NoKasaTenu nyylen
TEXHUKN, Nponssogmnmoun B Poccuu;



2) Ha 3Tane popmMnpoBaHUA N1aHOB Mo
OCBOEHWI0 HOBOBBEOEHUS - NOKasaTenu
3aMeHseMOWN TeEXHUKN (aHanora);

3) Ha 3Tane TEXHMKO-9KOHOMWUYECKOIo
0bOCHOBaHUA BbIbOpa Ny4Llero
BapuaHTa JOSMKeH cobnoagaTbCs Kak
rocygapCTBeHHbIVM Nogxon, Tak U
noaxon, y4uTbiBalOLWMN UHTEPECH
Npon3BoagnTENEN N MHBECTOPOB, YTO
npegnonaraer:



OLEHKY 30(PEeKTUBHOCTU C Y4ETOM COMYTCTBYHOLMX NO3UTUBHBLIX U
HeraTuBHbIX pe3ynbLTaTtoB B APYruX cdpepax HapoL4HOro X034UCTBea,
BKIHOYaA coumanbHYo, 3KOOrM4Yeckyo U BHELLHESKOHOMNYECKYIHO
cdepbl;

npoBeaeHne pacyeToB 3KOHOMUYECKON 3P EKTUBHOCTU NO BCEMY
LUKy pa3paboTku n peanusaunn nHHosauumn, skntovas HAOKP,
OCBO€EHNe, CepuUmnHoOe NPomn3BOACTBO, a TakXe nepuop ee
NCNONb30BaHUS;

NPUMEHEHME B pacveTe CUCTEMbI SKOHOMUYECKNX HOPMATNBOB
(3aTpaT, HanoroobnoXxeHus1, NNaTtbl 3a 3eMJSI0, OTYUCITIEHNN
eaNHOro couuarnbHOro Hanora n cTpaxoBaHus
npodeccuoHanbHbIX PUCKOB;

npaBuit " HOPpMaTUBHbLIX Pac4eToB C baHKkamu 3a KpeanTbl,
HOPMaTmMBOB MNnepecyeTa BaJlitoTHOU Bblpy‘—IKl/I);

pacyeT nokasarenem aPdPEKTUBHOCTU, OTPaKaroLWNX BINUAHNE
NHHOBALMM Ha rocydapCTBEHHbIW NHTEPEC (Yepes CUCTEMY
HanoroB), MHTEPECHI NPON3BOAUTENS N NOTpebuTens.



[1pn oueHke adpPEKTUBHOCTN NHHOBALIUN
3arpartbl N peayribTaTbl, OCYLLECTBSAEMbIE U
nonydyaemMble 4O Ha4ana pacyeTHoro roga,
YMHOXaTCA Ha KO3(PPULMNEHT
HapalluBaHU4, a nocrie OTYETHOro roga - Ha
KOS PULUNEHT OUCKOHTUPOBAHUA.

[lpuBegeHne pa3sHOBPEMEHHLIX 3aTpar K
pacyYeTHOMY rogy OCyLLEeCTBNSETCA TOMNbKO
npu onpegeneHnn oueHoYHbIX nokasarteneu
9PPEKTUBHOCTU C LieNb NPUHATUA peLleHns
0 uenecoobpasHOoCTU peanmsaunm
HOBOBBEOEHUS.



[Mpn oueHke adhpdHEKTUBHOCTU MHBECTULIMOHHOIO NpoekTa oTbop
Hauny4Lwero BapuaHTa Kak OCHOBbI A1 NPUHATUS Hanbonee
9P EeKTUBHOIO yrnpaBfieH4YeCcKoro peLeHnsa He Hallen
OOCTOMHOIO NPUMEHEHMUSL.

OTO 0O6bSACHAETCS TEM, YTO PEKOMEHOOBAHHbLIM HAMW METO[,
OLEHKN 3(PdPEKTUBHOCTM MHHOBALIM OMNUPAETCHA Ha Teopun
Kak CpaBHUTENbHON, Tak U abcontoTHOM adpPEKTUBHOCTH
KanutanbHbIX BITOXEHUMN.

[na aToro Heobxoanm OQHOBPEMEHHLIN pacyeT YPOBHEBLIX U
NPUPOCTHLIX NoKa3aTtenen adpPEeKTUBHOCTN HOBOBBEAEHUS.

[Mpryem NpmnpocT 3PPEKTUBHOCTN ONPEOENAETCA KakK B
CpaBHEHWUU C aHariorom, Tak n ¢ ypoBHeM 30 EKTUBHOCTMH,
OOCTUrHYTbIM NpeanpuaTnemM B nepuog, npeaLllecTByoLlnm
peanusaumn HoBoBBeOEHUA.

B otninume ot a10ro metoabl OLEHKN 3PdEKTUBHOCTH
NHBECTULIMOHHbLIX MPOEKTOB NCXOOAT U3 Teopun abCcontoTHOM
9 PEKTUBHOCTN KanuTanbHbIX BITIOXXEHUM.

CpaBHEHME BapnaHTOB NuLLb nNpeasiaraeTcsi, HO He ABMSIETCH
HeobXoaAnMbIM YCNOBUEM.



4. MeTtoq oueHKN 3P PEKTUBHOCTN MHHOBALIUA
OomkeH 6ba3npoBaTbCs HA cCUCTEME
OLleHOYHbIX NMoKasaTteneu, y4YnTbiBatoL X
rocyaapCcTBEHHblE MHTEPECHI, MHTEPECHI
cosaareneun, nponssoauTeneun,
notpebutenen un bogxeTa, B TO BpeEMS KakK
MeTOAbl OLEHKN 3PP EKTUBHOCTH
MHBECTUUMW OybnupyloT gpyr gpyra v
NO3BONAT OLUEHUTb adpdeKTnBHOCTL Ul
NULWb C NO3ULUKMN NMHBECTOPA NPU 3a4aHHbIX
UM OrpaHUYeHunsIX.



5. MeToabl oUeHKN 3PEKTUBHOCTU MHHOBALNW
OOJKHbI BKIIOYATL NnoKasaTtenu, oTpakatoLme
NHTEerpanbHbIn (06LWMK) 3dPEKT OT co3aaHus,
Npon3BOACTBA M 3KCnyaTauum
HOBOBBEOEHUMN.

Takon noaxoa NO3BONAET HE TOMNbKO AaTb
0006LLatoLLy0 (KOMMMNEKCHYH0) OLEHKY
9P PEKTUBHOCTN HOBOBBEAEHUS, HO U
onpegennTb BKNnag Kaaoro U3 y4acTHUKOB
MHBECTULMOHHON OEATENBHOCTU B 3Ty
9PPEKTUBHOCTb.



6. [1ns oueHKn a(pdPEKTUBHOCTN HOBOBBEAEHUI LIenecoobpasHo
NPUMEHSATb He TONbKO MEeTOAbl ANCKOHTUPOBAHUSA, HO U METOAbI
KOMMayHOMHra 1 aHHyuTeTa.

CywHocmb MmemoOda KomMriayHOUH2a cocmoum 8 oripederieHuu
CyMMbI OeHea, Komopyto bydem umems UHBECMOP 8 KOHUE
guHaHcosou ornepayuu. Npu ucronb3o8aHUU 3moa2o memooda
uccriedogaHue 0eHeXXH020 rnomoka eedemcsi om Hacmosuezo
K 6ydywemy.

3adaHHbIMU 8eriudUHamu 30echb S6/15HMCs UCXOO0Hasi cyMma
uHeecmuuyuu, CpoK U rnpoueHmHasi cmaeka 00Xo0HOCMU, a
uckomMou serniuduHou - cymma cpedcms, komopas byoem
rosly4deHa riocrie 3asepuieHus onepayuu.

Memoo aHHyumema -
MemoOo oueHKu AT, npu Komopom ece rnocmyrseHuss U cmaHo
85IMCSs pasHOBENTUKUMU 8 KaxKOoOM 200y 8
medyeHuUe 3KOHOMU4YeCcKO20 cpoka cryxbbl. OueHKa rnpoekma
rnpou3eooumcsi nocpedcmeomM cpasHeHUsS rnocmyrsieHul
u ebinniam 120 2o0a. Ecnu npu amom aHHyumem > Hyris, mo
rnpoekm c4yumaemcsi peHmaberibHbIM.



B aToMm cny4ae nosaBnaeTca BO3MOXHOCTb paccyuTaTb 9KOHOMUYECKUI
9o eKT No Kaxxgomy rogy nonesHoro UCrnosfib3oBaHUS
HOBOBBEAEHMA U B DOSbLLEN CTENEHN YBSA3aTb NokasaTtenu
9P EKTUBHOCTN C peanbHbIMU XO03AUCTBEHHLIMU NpoLieccamMu,
KOTopble ByayT NPOMCXoanTb B 9KOHOMUKE.

B otnunymne ot atoro npu oueHke adbdektnsHoctn I 3atpartsl n
pesyrnbraThl, NPOEKTUPYEMbIE Ha Byayulee, NPUBOAATCS K TEKYLLEMY
rogy MeETo4oM OUCKOHTUPOBAHUSA, YTO 3aTPYyOHAET BO3MOXHOCTb
onpeaeneHns SKOHOMMYECKOro adpdoeKkTa rno Kaxgomy wary
NOMNEe3HOro UCrosib30BaHNsA NPOEKTA, U, Kak CrieacTeme, He
NO3BOMSET OLEHNTb 3HA4YEeHUA rnokasarenem adPEKTUBHOCTU B
bnvxanwen nepcnekTnee



7. INpun oueHke adpPEeKTNBHOCTN MHHOBALUKUIN crieQyeT NCXOaUTb U3
BO3MOXXHOCTM UCMNOSb30BaHMA ABYX HOPM Aoxoaa Ha kanutan. OgHy
N3 HUX LienecoodbpasHo Ncnonb3oBaTthb A5sl NPpMBEeAEHNS
eOVWHOBPEMEHHbIX 3aTpaT K pacHeTHOMY roay.

[To cBOEMY 3HAYEHUIO OHA OOMMKHA COOTBETCTBOBATbL HOPME NMpuodbLINN,
KOTOPYIO rapaHTupyeT 6aHK COOCTBEHHUKY AEHEXHbIX CPEACTB,
NONOXEHHbIX HA OENO3UTHLIN cYeT. BTopasa Hopma goxoaa Ha
KanuTarn UCrnosib3yeTcs 4S9 cornacoBaHUA MHTEPEeCOB MHBECTOPOB U
npousBoguTenen HososeeaeHns. Metoabl OLEHKN 3(PEKTUBHOCTU
WHBECTULMIA B CBOK o4Yepeab NCXOOAT U3 €aMHON HOPMbI 40X04a Ha
Kanutan.

Cnepnyet nog4yepKHyTb, YTO PEKOMEHAYEMbIE HAMU METOAbI OLIEHKN
9 PEKTUBHOCTN HOBOBBEAEHUN MOTYT ObITb UCMOSIb30BaHbI U ANs
oueHkn adpdpektTnsHocTm Ur.

C y4yeToM U3MOXEHHOro Ansa oueHKN adoPeKTUBHOCTN MHHOBAL N
OOIMKHAa UCMOoSb30BaTbCA CUCTEMa NokasaTtesien, a He O4UH U3 HUX,
Kak Obl HM BbIn OH BoraTt NO 3KOHOMMYECKOMY COAEPXKAHUIO.



Cucrtema oueHOYHbIX nokasareneu
(P PeKTUBHOCTUN MHHOBAL NI

AP PEKTUBHOCTL MHHOBALIUI
XapaKkTepusyeTca CUCTEMOUN NoKasaTeneu,
OTpaXarLmMx KOHEYHbIE pe3ynbTaThl
peanusauuun, a Takke COOTHOLLUEHNE
pe3ynesraTtoB U 3aTpart, 00yCcnoBEeHHbIX
pa3paboTKkon, NPON3BOACTBOM,
aKkcnnyaraunen MHHoOBaL UM,



[1pn oueHKe aPPEKTUBHOCTN MHHOBAL U
HeobxoaMMo pasnuyaTtb cnegytouine
nokasarTenu:

- HAPOAHO-XO3UCTBEHHOU 3PP EKTUBHOCTH
(MHTerpanbHOWn), y4YnTbiBalOLWME KOHEYHbIE
pes3yneraTbl peanusaynm MHHOBaLWU B LIENTOM
No HAPOAHOMY XO3AUCTBY, T.€. UHTEerparnbHbIV
9 eKkT MHHOBaLM y pa3paboTyMKOB,
npoussoauTenen, noTpebutenen n drogxerta



- NPOWU3BOACTBEHHOU (U OonepaLnoHHOW),
donHaHCOBOWU U MHBECTULMOHHOW
(KoMMep4yeckon) addPeKTUBHOCTH,
YUYMUTbIBAKOLLME KOHEYHLIE pe3yrbTaThl
peanusaunm MHHOBALWN Yy Ka)Xaoro 13
y4aCTHUKOB MHHOBALMOHHOIO NpoLiecca;

- OroKETHOM 3P EKTUBHOCTU, YUNUTLIBAIOLLIEN
donHaHCcoBbLIE NOCNeACTBUSA OCYLLECTBNEHUS
NHHOBaUMN Ana doegeparnbHOro,
PErMoHasribHoro 1 MECTHOro O KeToB.



Cucrtema oueHoOYHbIX nokasareneu

HapO4HO-X03NCTBEHHOWU (MHTErpanbLHON)

[pne:

9(PPEKTUBHOCTH

ObLWwmn (MHTerpanbHbIN) 06BLEM YMCTON
npoaykuun (gobaBneHHOW CTOMMOCTN),
BKIo4Yad AM, cO30aHHbIN 3a CYET
peanunsaunm MHHoBaLUuMKn, B pacyeTe Ha
roa:

(A) ,=HI(A)_+4(A)_+4T(A)
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Ul1(A),, - obwmin (MHTerpanbHbIii) 06beM YncToun
I'IpO,EI,yKLI,I/II/I (pobaBrieHHOM CTOMMOCTU), BKNtoYast Am,
CO3[aHHbIN 3a CYET peanusaunm HHoBauuu, pyo.

UI(A)_, - o0wmn (MHTerparsbHbIi) 00beM YUCTOM
I'IpOD,yKLI,I/II/I (nobaBneHHOW CTOMMOCTH), BKItodasa Am,
co3aaHHbIN B cdhepe npomssBoacTBea, pyo.

UI(A),, - 00wmn (MHTErpanbHblil) 06bem YMCTON
I'IpO,EI,yKLI,I/II/I (nobaBrieHHOW CTOMMOCTM), BKoYasa Awm,
cOo3daHHbIN B cdhepe co3gaHnsa MHHOBauUuK, pyo.

HI(A),, - obwmni (MHTErpanbHbIN) 00bEM YMCTOW
I'IpO,EI,yKLI,I/II/I (nobaBrieHHOM CTOMMOCTU), BKNtoYast Am,
co3aaHHbIN B cdhepe Mcnonb3oBaHU4A
(akcnnyaTtaumn), pyo.



2. VIHTerpanbHbIv (0OLLMK) NPUPOCT YNCTOU
npoaykumm (oobaBrieHHOW CTOUMOCTM),
BKIo4Yad AM, cCO30aHHbIN 3a CYET
peann3aunum MHHOBAaLUN, B CPAaBHEHUN C
aHasriorom, B pacyete Ha roa;.

a UI(AMT=(HT1(A) .- HI(A) ) + (HI(A)

n1 cl

Ull(A),) + (HMN(A),, - HIT(A),,)
[ne:



Ur1(A)_, n Hl(A) , —yuctas npoaykums (Bknioyas
AM), nony4yeHHasa COOTBETCTBEHHO B cdpepe
npon3BoACTBa MHHOBALMN N ee aHarnora,

Ul1(A)_, n HI(A) _, - uicTas npoaykuums (Bkntoyas
AM), nony4yeHHas COOTBETCTBEHHO B cdpepe
co3gaHuns MHHOBaUKUM N ee aHarnora,

Ul1(A),, n HI(A),, - YuicTas npoaykuums (Bkntoyas
AM), nony4yeHHas COOTBETCTBEHHO B cdpepe
aKcnnyaraymm MHHOBaLUKUM 1 ee aHarnora.



PacyeT BbllLleyKa3aHHbIX NokasaTeneun
OCYLLECTBIIAETCA 3a BECb CPOK
MCNONb30BaHNA MHHOBALIMKX NYTEM
CYMMWPOBAHMNSA rogoBbiX 0O bEMOB YNCTOU
npoaykuumn, Bkrovaa Am.

Hucmas npoodykuuss — cmoumocms 8bliriycka 6e3 yyuema M3



3. Obwime (MHTerpanbHbIN) 0ObEM YNCTOU
npoaykumm (HI1 ), cosaaHHbIN 3a cyeT
peanu3aumm MHHOBAaLIMN COOTBETCTBEHHO
B ccpepax npoussogctea (Y1 ),
cosganus (HI1 _,), n ucnonesosanus (Hr1_,)
MHHOBALIUN, paCcCYNTbIBAETCS NO
doopmyne:

Yr,=4n _+4n_+ 4
n n c1 91

1



4. Oownn (MHTerpanbHbIN) NPUPOCT
YNCTON NPOOYKUUU( ax/ ) MONYYEHHbIU 3a
CUYET Npoun3BoACTBaA, CO34aHUA U
MCNOSib30BaHUA, B CpaBHEHUN C
aHanoromMm paccyuTbiBaeTcA Mo
doopmyne:

AU =4 -4 ) +
+ (4l -4 ) +
+ (W, -4



5. Obwas cymma pgoxopa (4 ,), nony4yeHHas
3a CYET Npoun3BoaCTBa (,El,m), co3gaHuns
(4.,) v ncnonb3oBaHus (L _,) MHHOBaUMK B

pacyeTe Ha roa;

'D-m: 'D'n1+ 'D'c1+ 'D'31



6. MpupocT obuien cymmbl goxoaa ( Ade )
3a CYEeT NPOM3BOACTBA, CO3AaHUS U
MCMNONb30BaHUA NHHOBALUMN B pacyeTe
Ha roA;

AL =0,
+ (O, -
+ (A,

-A0) +
O.o) +
- o)



ObLwas cymma Yncrtom npoaykumn, cosgaHHou 3a
BECb CPOK MOne3Horo Ucnosfib3oBaHnS
MHHOBALWWN, onpeaenseTcs nyTem
CYMMUPOBAHUS rogoBbIX 3HAYEHUN
BblLLEeHa3BaHHbIX Nokasartenen. AHaNoOrM4yHbIm
obpa3om onpegengaetca obliaa cymma goxoaa,
NONy4YeHHOro 3a BECb CPOK NOJSIE3HOIO
NCMNonb30BaHMNs MHHOBaL MK B cdepe
Npon3BOACTBa, CO34aHUA, U UCNOSIb30OBaHUA.



/. PeHTabenbHOCTb KanuTanbHbIX
BITO)KEHUW, HaMpaBlieHHbIX Ha
co3aaHune, nNpon3BoaCcTBO U
Mcnonb3oBaHne nHHoBauun (P ), B
pacyete Ha rog (%), onpeaensercd no
doopmyne:

PKI/|1 = 'D'm / KM1*1OO

[ ne: Km — KanuTtarbHble BNOXEHUS,
HanpasBleHHbIE Ha cOo3aaHune,
Npon3BOACTBO N UCMNOSIb30BaHUE
MHHOBaLUWK, pyo.



8. O6LmMM NpnUpocCT peHTabernbHOCTH
KanuTanbHbIX BIOXXEHUN, HanpaBneHHbIX
Ha co3gaHme, NPomn3BOACTBO U
Mcnonb3oBaHve nHHoBaummn (A P 1), B
CpaBHEHUN C PeHTabEernbHOCTbIO
KanuTanbHbIX BIO)XEHUW aHanora,
onpepnendaetcs no dopmyne:

A PKI/I =I:)|<|/| _PKI/IO

1 1



PeHTabenbHOCTM KannTanbHbIX BNOXEHUN U
ee NPUpoCT B CpaBHEHUN C aHANOIoM 3a
BECb CPOK NPUMEHEHNA MHHOBALIUW B
cdoepax Npomn3BOACTBA, CO30aHUSA U
MCNONb30BaHNA onpeaenserca nyTem
CYMMMPOBaHNSA 3HAYEHNN Ha3BaHHbIX
nokasarteneu



9. Obwas cymma 3KOHOMWUYECKOIO
adpdpekTa, UICYHNCNEHHOIO MO YNCTOU
npoaykumu, Bknodas Am (34n(an),
Nnony4YeHHoro B cgpepax Nnpon3BOACTBa,
CO34aHns N UCMOSIb30BaAHNA B TEYEHUN
BCEro NnoJsie3HOoro NpuMeHeHus
MHHOBALMW, paCcCYMUTbLIBAETCA MO
doopmynam:



dun(a)u, = J4n(a)n,+ J4n(a)c,+ d4n(a)s,;

Sun(am, = (UMN(AM' -Kn' *Kan) +
+ (UN(AM? -Kn® *Kan) +
+ (HMNA)" -Kn" *KaH) =
= Qun(a)n’ + Jun(a)n® + Jun(am”
rae:

1



Jun(a)n,, dun(a)c,, J4n(a)a, — IKOHOMUYECKNN IDPEKT,
nonyquHbm ot HpOVI3BOLI,CTBa cO34aHus N UCMONb30oBaHNSA
I/IHHOBaLI,l/IVI 3a Ber nepmon ero rnonesHoro npumeHeHus, pyo.;

YA’ L—II'I(A) ,» UM(AM", — o0Lwmn ob6bem uncTor npoaykuuu,
BKTtOUas Am, nonyquHbm oT I'IpOI/I3BO,EI,CTBa cosgaHuvs u
MCMONb30BaHNS MHHOBaALUMK B 1-blin, 2-01, ..., N-bl oAbl €€
NpUMeEHeHUs, pyo.;

I<|/| — obwasi cymma KanuTtarnbHbIX BIIOXXEHUW, NpUBEAEHHASA K
pagquHomy rogy ¢ NOMOLLbIO KOC—)CbeI/ILI,I/IeHTOB npueBeneHns,
Py

Aun(a)n’ Sqn(a)m , Qun(a)u", — obLias cymma 3KOHOMUYECKOrO
3cbcbe|<Ta MCUYMCHEHHOTO Ha OCHOBE YNCTOV npoayKumu,
BKNtovasi AM, OT co3gaHusi, Npon3BoACTBa U UCMOSb30BaHUS
MHHOBALIMN COOTBETCTBEHHO 3a 1-blA, 2-01, ..., N-bI roabl ee
ncnonb3oBaHus, pyo.;

KaH — Koa(pdpnuneHT aHHyuTeTa.



KaH riokasbieaem pa3mep rnocmosiHHbIX
€XXe200HbIX rnnamexxeu, co8peMeHHasl
CMOUMOCMb KOMOPbIX pasHa 0eHEXHOU
eoduHuue, 0519 3a0aHHO20 Konudyecmea
nem (n) npu 3ad0aHHOU NPoueHmMHou
cmaske (r):

KaH = (r*(1+r)") /((1+r)"-1) = r /(1-(1+r)™")



Lns onpedeneHuss KaH Heobxo0umo:

Ha rnepeomM amarie 20008ble 06beMbl KarnumarsibHbIX 8/10XKeHUU,
HaripaerieHHbIX Ha peasiu3ayuro UHHosauuu, npusecmu ¢
MOMOWbH KO3ghhuyueHmMos8 HapawueaHus u
OUCKOHMUpPOBaHUS K pacdemHoOMy 200V,

Ha emopom amarie Ucxo0si U3 803MOXXHbIX 20008bIX 06bEMOB8
dobaerieHHoU cmoumocmu (8kritodasi AM) unu 20008bIX
0bbeMo8 yucmozao doxoda oripederiump 803MOXXHOE
pasHOMepPHOe 3Ha4YeHUE exXe200H020 ro2auleHus
KarnumarsnbHbIX 8/10XKeHUU,

Ha mpembem, 3a8epliarouiem amarie ucxoosi u3 3adaHHou
UHBECMOPOM HOPMbI rMpubkIiu Ha Karnumari U cpoKa
10/1e€3H020 UCMOb308aHUSA UHHO8aUUU, Halmu 3HadyeHue
aHHyumema (rno criey. mabrs.) u yMHOXUMb Ha Heao
pac4yemHyro 8e1U4UHY KarnumarsbHbIX 8/10XKeHUlU, memM camMbiM
oripederius ux 200080U pa3mMmep.



10. INpupocT aKoHOMKUYeckoro adpdoekTa

(A D(4na)n) 3a cHET NPUMEHEHUS
MHHOBAaLMKM B cdhepax Npon3BoacTBa
CO30aHuns U UCMOJSIb30BaHUSA U
MCYNCIEHHOIO Ha OCHOBE YNCTOM
npoaykuum (Bknodaa AmM) B cpaBHEHUN C
aHanorom onpegensaercya no opmyne:

A J(4na)n = 3(4nan, — 3(4nam,

[pne:



S(4na)u, , 3(4na)u, —obwasa cymma
9KOHOMMNYECKOro 3dpdeKTa,
Nony4YeHHoro B cdepax Npon3BOaCTBA,
CO34aHuns N JKCnnyartauun 3a BECb CPOK
NMPUMEHEHNSI COOTBETCTBEHHO
MHHOBALMM U aHarnora, pyo.

AHarnorn4yHbiM obpasom paccHUTbIBAETCS
NPUPOCT 3KOHOMUYECKoro adpdpekra no
4YucTon NpoayKunm (oodaBnNeHHON
CTOMMOCTM) U goxoay (Npunodbinm n Am).



11. CpoK OKynaemocTun obLen cyMmmsl
KanuTanbHbIX BNOXEHWUA (Tu, ),
HanpasBneHHbIX Ha NPOM3BOACTBO,
co3gaHume 1 Ucnonb3oBaHne MHHoOBaLUNN,
paccymnTbiBaeTcs no dopmyre:

Tn1 = (Kn,+Kc +Ka,) /
[ (On./Tn, + Oc./Tc, + [3./T3,), roe:



On., Ac., Ou, — cymmbl oxo4a oT peanvsaumm
MHHOBALIMWN 32 BECb CPOK €€ Mosie3Horo
NCMNONb30BaHNs COOTBETCTBEHHO B cdpepax
Npon3BoACTBa, CO34aHUA U UCNOMb30BaHUS,

pyoO.

Tn,, Tc,, Tn, — CpOK NONE3HOro NCMNONb30BaHNS
NWHHOBAL MM COOTBETCTBEHHO B cdpepax
Npon3BoOACTBa, CO34aHUSA U UCMOSb30BaHUS,
ner

I<r|1, KC1, I<|/11 — KanuTtarnbHble BNOXEeHU4,
HanpaBneHHbIE HA NPON3BOACTBO, CO3JaHNE U
MCnosrb30BaHMe MHHOBaUMK, pyo.



12. Obwas cymma Hanoros, NOCTYMNUBLLUMX B
brooKeT oT peanm3aunn NHHOBALIMN 3a BECb
CPOK ee co3aaHus, NPon3BOACTBA U
MCNOSb30BaHNS, oNpeaenseTcs NyTem
CYMMWUPOBAHUA Hanoros, NOCTYMMUBLLNX
COOTBETCTBEHHO OT co3aaTeren
(pa3paboTymkoB), NPOU3BOAUTENEN U
nornb3oBaTenen NHHoBaLUMN.

[TpupocT obuien cymmbl HANoros, NOCTYNUBLLNX B
OroaKeT oT peanm3auum MHHOBaALUA NO
CpaBHEHUIO C aHarorom (A Hu), onpeaensercs
Nno oopMyrne:



A Hun= H|/|1 — H|/|O rae:
Hun, — obllasa cymma Hanoroe, NOCTYNMBLUNX B
BroKeT 3a BECb CPOK peanusaumm MHHoOBaLU UK

OT ee co3aartenen (pa3paboTynkos),
Npou3BOAUNTESNIEN U NMOSib3oBaTeNnen, pyo.,

Hu, - obLan cymma Hanoros, NOCTYMNMBLUNX B
BroKeT 3a BECb CPOK, B TEYEHUN KOTOPOIO
pa3pabaTtbiBancs, NPon3BOAUICA U
ncrnosib3oBarcs aHanor, pyo.



Cucrtema oueHoOYHbIX nokasareneu
Npon3BOACTBEHHOU 3PP EKTUBHOCTU
MHHOBaALUUI

1. obaBneHHasa CTOMMOCTb (YMcTad
npoayKuus), cosgaHHas 3a cyeT
peanu3aunn MHHoOBaLUMKN B cdpepe ee
npoun3BoacTBa (Co3gaHns unm
MCMOfb30BaHUS), B pacyeTe Ha roa
onpenenderca no crnenyrowen gopmyne:

4r (A), = TN, — M., rae:



TI'I — 0b6beM npoayKuun, I'IpOI/I3Be,£I,eHHbII/I 3a cyeT
peanmsaumm MHHOBaLUWUN, B pacyeTe Ha roa, pyo.

M. — maTepuanbHble 3aTpaTbl HA NPOU3BOACTBO
I'IpOLl,yKLI,I/II/I B pacyeTe Ha roa, pyo.

B M3 Bkrito4yaloTcs: 3arpaTbl Cbipbd U MaTeEpPUanos
(OCHOBHbIX M BCroOMoraTenbHbIX); NOKYMNHbIE
KOMMSIEKTYLWMe n3genua mn nonydabpukartol; 3an.
4YaCTWU; MHCTPYMEHTLI; paboTbl U yCcrnyru
BbINOSIHEHHbLIE CTOPOHHUMU OpraHuU3aLnNAMU;
TOMSINBO N SHEPIUA; NpoYvne pacxobl.

Obbem nponssoacTBa YMCTOM NPOAYKUMK (BKITto4ad AM)
3a BeECb CPOK peanusaunn MHHoBaLMn onpenensieTcs
nyTeM CYMMMUPOBAHNSA rogoBbiX 00bEMOB YMCTOM

npoayKumw.



2. [lpnpocT yncton npoaykumm (Bknrovad Am) 3a
CYeT peanusaumm MHHOBaLMK B pacyeTe Ha rog
B CpaBHEHWNM C aHanorom

(AYl1(A)) B cdoepe npomnssoacTBa (Cco3gaHns unm
MCMoSib30BaHNA) pacCcymnTbiBaAEeTCA No doopmyne:

A YI(A) = l—II'I(A)1- l—II'I(A)O
ne: Yl(A),n 4ri(A),— obbem nponssoacTea
YMCTOWM NMpoayKUUK, BKNto4Yaa AM, B pacyeTe Ha

roa, COorTBeTCTBEHHO MO pe3ylibrataM
pearim3aummn MHHoBaumn 1 No ero aHariory, py6



lpUpOCT YncTon NpoayKuum (Brknrovasa Am)
3a CYeT peanunsauun MHHOBaUMK B

CpaBHEHUIN C aHAJTIOTOM 3ad BECb CPOK
MNOoJ1IE3HOIO UCIOJIb30BAHUNA OlNpeaenAdeTcA

nyTeM CyMMMUPOBAHNA roaoBbIX MPUPOCTOB
YMCTOWU NPOAYKLMUMN.



3. Uncraa npoaykuma (qobaeneHHaa CTOMMOCTb)
3a CYeT NpUMeHeHNa MHHoOBaLUMKM B cdpepe
npom3BonCTBa(CoauaHMﬂbuu4mcnonb3OBaHMﬂ)B
pacyeTe Ha roa (Y OI'Ipe,EI,eJ'IFIeTCFI no
chopmyrie: U1 = TIJI

Uncraa npoaykuns (LI,OGaBJ'IeHHaFI CTOI/IMOCTb) 3a
cYeT NPUMEHEHNST MHHOBaLUWKM B cdpepe
npon3soacTea (Co3gaHna Unu Ucnonb3oBaHUA)
3a BECb CPOK €e peanusauunn onpegensaeTcs
nyTeM CYMMUPOBAHUS rO40BbIX OObEMOB YMCTOM

npoaykKumm



4. IpupocTt yncton npoaykumm ( A Yll) 3a cuer
peann3aumm MHHOBaLUN B CPaBHEHUN C
aHanorom (6a3oBbIM BapnaHTOM) B pacyeTe
Ha rog onpegenserca no goopmyne:

A Yl = LII'I1 — LII'IO, rae:
L||‘|1 , LII'IO — yncTas NpoayKums B pacyeTe Ha rog

COOTBETCTBEHHO OT peanu3aumm MHHOBaALUN U
npuMeHeHUa aHarora, pyb.

3a BeCb CpOK UCMOSIb30BaHNUA MHHOBALK
BENMYMHA 3TOro rnokasarens onpenensieTcs
nyTeM CyMMUPOBAHUS rOA0BbIX NPUPOCTOB
YMCTOWU NMPOAYKLUN.



5. [loxopn 3a cyet peanusaummn nHHoeauun (L,) B ccpepe
ee npom3BoacTBa (Co3gaHua UM UCNonb3oBaHUS) B
pacyeTe Ha rof onpegenderca no gopmyrne:

n =Tt -M -3, =TIl +Am, roe:
3, — 3aTpaTbl Ha onnaty Tpyada (C OTYNCIIEHNAMN Ha

couunanbHble HYXAbl) B YacTu, CBSA3aHHOU C
OCYLLECTBNEHNEM UHHOBaUMK, pyo.,

[, — npubbinb B pacyeT Ha rof oT peanusauum

MHHOBaLMKN B cdoepe npomnsBoacTBa (Co3gaHna nnum
ncnonb3oBaHus), pyo.

[loxon, nony4YeHHbIN 3a BECb CPOK peanmi3aunm
MHHOBaUWUN B cdpepe npomnsBoacTBa (Co3gaHns Unm
NCNOJb30BaHus), onpeaenseTcs CyMMmMpoBaHMeEM
COOTBETCTBYOLLUNX 3HAYEHNN ro40BbIX OOXOA0B.



6. [lpnpocTt goxoaa 3a cyeT peanusaumm MHHoBaL UK B
chepe nponssoacTBa (Co3gaHMsA UK UCMOSb30BaHUA), B
CpaBHEHUN C aHaroromMm B pacyeTe Ha rog

(A ) paccumTbiBaeTca no opmyrne:

A |D| = D|1 — DIO ’ I_,D,e
[, , [l,— Aoxon COOTBETCTBEHHO 3a CYET peanusaumm
WHHOBAaLMW 1 ee aHarora B pacyeTe Ha rof, pyo.

BenununHa aToro nokasatens 3a BeCb Nepuoa peanusaumnm
MHHOBALIMW PacCYNTLIBAETCHA NYTEM CYMMMUPOBAHMUS
rodoBbIX JOXOOOB.



7. QKOHOMUSI OT CHMXKEHMA cebecToMMOCTU NpoayKumn (3c) 3a cueT
peanusauum MHHOBaLUMK B cpepe npom3BoacTBa (Co3aaHus Unm
MCNOMb30BaHUSA) B pacyeTe Ha rofd onpegensercda no dgopmyne:

30=TI'I1/TI'Io *CH0 —CH, = CHpO — CH,, rge:

CH1 , CHO — HOpMaTuBHasA cebecToMMOCTb NPOoAYKLUUN, CO30aHHOMN
COOTBETCTBEHHO C MPUMEHEHMUEM MHHOBALIMN N aHarora B
pacyeTe Ha rog, py0.; paccunTbiBaeTcd rno Hopmam,
YCTaHOBIEHHbLIM COOTBETCTBEHHO MOCSIE M OO0 peann3aumnm
WHHOBALUWW;

CHp, — cebecTtoMmMocTb NpoayKLMK, paccunTaHHas Ha oobeM
npon3BoAcTBa C NPUMEHEHNEM MHHOBALUMN, HO MO HOPMaM,
YCTaHOBMNEHHbLIM 0 €€ BHeApeHud, pyo.

OKOHOMMSA OT CHUXeHns1 cebeCcToMMOoCTHM 3a BECb CPOK
MCNoSib30BaHMA MHHOBaLKUK B chepax Npom3BoacTBa (Co3aaHus
NN UCNOMNb30BaHNS) onpeaensieTcs NyTeM CyMMMpPOBaHUS
COOTBETCTBYIOLMX FOA0BbIX 3KOHOMUN OT CHUXKEHUS
cebeCcToOMMOCTW.



Cucrtema nokasarenen gouHaHCOBOW
9P PEKTUBHOCTN NHHOBALINU

1. Yuctbin goxon co3gaHHbIN 3a CHET peanusaunm
nHHoBauun ([d41) B cdpepe ero nponssoacTea
(cosmaHus Unn NCnornb30BaHusl), B pacyeTe Ha rof
paccyuTbiBaeTcs no popmyne:

Oy, = [, —H,

Fne: [, — noxog, nonyquHbm 3a quT peanu3ayumu
I/IHHOBaLI,I/II/I (d41) B cdhpepe ero nponssoacTea
(cosmaHus UM NCNonb30BaHKS), B pacyeTe Ha rof,
pyo.

H, — obwas cymma Hanoros, ynnayeHHbIX OoakeT 1
rocyAapCTBeHHbIE BHe6+on>|<eTHb|e doHabI B YacTH,

OTHOCSILLIENCS K CO30aHHOMN Ha OCHOBE NPUMEHEHUS
MHHOBAaLMK NPOAYKUUN, B pacyeTe Ha roa, pyb.



YucTbln goxon 3a BeCb CPOK NPUMEHEHUS
MHHOBaL KN B cdepe Npon3BoaACTBa
(cosgaHua nnu ncnosnb3oBaHUA)
onpegendaeTca nyteMm CyMMMpOBaHUS
rogoBbIX 3HAYEHUW ITOro nokasaTtens.

AHanorn4yHbiMm obpasom onpeanenaeTcy
oOLlaa cyMmma Harnoros, yrsiadeHHbIX 3a
BECb CPOK MNONe3HOro NCrosfib30BaHUS
MHHOBALMKN B cdhepe Npon3BoaCcTBa
(Co3gaHmst UM NCrosib30BaHUS)



2. [lpnpocTt Yncrtoro goxoaa, Co3gaHHOro 3a
CYeT peann3auun MHHoBaL KM B cdpepe
npoun3BoACTBa (Co3gaHnA Unu
NCMOJSIb30BaHUA), N0 CPaBHEHUIO C aHASIOrom
( A A4) B pacyeTe Ha rog onpegensieTcs no
doopmyne:

A B4 =14, - 14, roe

,DHO — YUCTbIX AOX04, CO3OaHHbIN 3a CYET
NPUMEHEHNA aHanora B cepe ero
npoun3BoACTBa (Co3gaHna Unu
MCNOSb30BaHusl), B pacyeTe Ha rofd, pyo.



Obuwaga macca npmupocTta YNCTOoro Joxoaa,
CO3aHHOro 3a CYeT peanm3auuu
MHHOBALIMM B cdpepe Npon3BoaACTBa
(co3maHua nnun Ucnonb3oBaHus), No
CpaBHEHMIO C aHANIOroM 3a BECb CPOK
NPUMEHEHNSI MHHOBaLUMKW onpeaensaeTcs
nyTeM CYMMUPOBaAHUA COOTBETCTBYIOLLMNX
rogoBbIX 3HAYEHUN ITOro NnokaslaTtens.



3. INpunbbINb 3a c4eT peanmi3aunmnm NHHOBALIUA
(1) B cpepe ee nponssoacTea (Co3gaHuns
NN UCNOSIb30BaHMUS), B pacyeTe Ha roa
onpegenaeTcsd no popmyne:

M, =TM, - CH,

ObLwaa macca npmbbINK, NOSTy4eHHOW 3a BECH
CPOK NOJSIE3HOIO UCMOMNb30BaHUA NHHOBAL MU
B cdoepe ee npounsBoacTBa (co3gaHns unm
NCMONb30BaHus, onpeaensieTcs

CYMMWUPOBAHUEM rO40BbIX 3HAYEHUWN 3TOrO
rnokasarens.



4. MNpupocT npubbinn, co3gaHHOU 3a CHET peanusaunm
NHHOBaUWUN B cdpepe npounsBoacTBa (Co3gaHns Unm
MCNONbL30BaHUA), NO CpaBHEHMIO ¢ aHanorom ( A1)
B pacyeTe Ha rog onpenenserca no gopmyne:

ATT=T1, -,

[MpupocT npubbinin, co3gaHHOU 3a CYET peanusaumm
MHHOBaUWUN B cdpepe npounsBoacTBa (Co3gaHns Unm
MCNOJIb30BaHUsl), NO CPaBHEHWUIO C aHaNorom 3a
BECb CPOK NMPUMEHEHNA MHHOBAaLMK onpeaensaeTcs

nyTeM CyMMMPOBaAHNSA COOTBETCTBYOLLUX rO40BbIX
3Ha4YeHU 3TOro nokasartens.



5. Hucrtas npubbinb, nonyyYeHHas ot
peanusaunn nHHosauun (IN41) B cdepe ee
npoun3BoACTBa (Co3gaHna Unu
MCMOJSIb30BaHUSA), B pacyeTe Ha rog
onpenensercsa no gopmyne:

My, =M, —H,

ObLwaa macca Yyncton NnpunodbINn, NoTy4eHHON
3a BECb CPOK NPUMEHEHUSA NHHOBALIUK
onpenenseTrcs nyTeMm CyMMUPOBaHUS
COOTBETCTBYHOLUMX rOOO0BbLIX 3HAYEHUN 3TOrO
nokasaTens.



6. INpupocT Ynctom npubbinn, NONYy4EHHON OT
peanusaunm MHHoBauuun, B cepe ee
npounsBoAcTBa (Co3aaHns Unm UCnonb30BaHUSA) B
CPpaBHEHMU C aHasrIorom

(A T14,) B pacyeTe Ha rog onpefensieTcs no opmyrne:

A N4 =Ty, =Ty,

OOLWmr NPUPOCT YNCTOM NMPUBLINKU, CO3O0aHHOM 3a CYET
peanusauun MHHoBauun B cdpepe nponsBoacTea
(cosgaHusa UM NCnonb30BaHMS ), MO CPABHEHWUIO C
aHanorom 3a BeCb CPOK NPUMeHEHUA MHHOBAaLINK
onpenenseTrcs nyTeMm CyMMUPOBaHUSA
COOTBETCTBYIOLLMX rOA0BbIX 3HAYEHNN 3TOr0
rnokasartens.



/. donsa yncTtoro goxona (,D,,El,‘-l1) B obLwen
Macce goxoda rnony4yeHHoro 3a cyet
peanu3aunn nHHoBauuun, B cdepe ee
npoun3BoacTBa (co3gaHuns unum
MCMoSfIb30BaHUSA) B pacyeTe Ha rog
onpepgendaetcsd no dopmyne:

Oov, =0y, /0. *100



8. onsa yncrtoro goxona (,El,nq106u_\) B
obLen macce goxoaa (,£|,1o6u_1),
NONy4Y€eHHOro 3a BECb CPOK
NpUMEHeHNAa NHHoBaLIMK, B cdoepe ee
npoun3BoacTBa (co3gaHns unum
MCMONb30BaHMs) onpeaensieTcs no

doopmyne:
[a4.06w = [4,06w / [.06w * 100



9. PeHTabenbHOCTb NpoayKumMn, UCHUCNEHHas rno
yuctomy goxoay (Pn.ug) n yuncrton npubsinn (Pn.
N4) NofyYeHHbIM OT peanu3aunm MHHoBauuK, B
cdepe ee nponssoacTea (Co3gaHns Unu
MCMOJSib30BaHUSA), B pacyeTe Ha rog
onpenensaeTca no doopmyrnam:

Pn.ug = [y, / PM.*100
Pn.ny = I'Iq1 / PI'I1*1OO, roe:
Pl — obbem npogax, Nnony4YyeHHbIN OT NPUMEHEHUS

MHHOBAL NN B cjpepe ee Npon3BOACTBaA
(cosgaHua nnu ncnonb3oBaHusl), B pacyeTe Ha

roq, pyo.



Cucrtema nokasarernemn pacyeta MUHBECTULMOHHOWN
9PPEKTUBHOCTN NHHOBALUM

1. OKoHOMUMYeckun adpdpekT (I(4na)n, ) 1
ero NPUpPOCT B CPaBHEHNN C aHAIOrom

(a3(4na)n, ), ucymcneHHble Ha ocHoBe
YMCTOM NpoAYKUUK, BKNoYaa Am, U
nony4vyeHHbIe 3a CYET NMPUMEHEHUS
MHHOBALMKN B cdpepe ee Npon3BoaCcTBa
(co3gaHmst UM NCrosib30BaHUS),
paccunTbIBaeTCs No doopmynam:



3(una)n, = (UM(A)', — Kn' * KaH) +
+ (UMN(A)?, — Kn®, * KaH) +
+ (HIM(A)", — Kn", * KaH) ;

S(4na)n = J(4na)n, - 3(4na)n,, roe:
L4I'I(A) — 0bwunn obbLem ‘-II/ICTOI/I I'IpO,EI,yKLI,I/Il/I BKNto4asa Am,
nonyquHbm 3a CYET NMPUMEHEHNS NHHOBALIUN B ccbepe

ee I'IpOI/I3BOLI,CTBa (co3gaHnsa unm ncnonb3oBaHust) B 1-
biiA, 2-OW, N-bI oAbl €ro NPUMeHeHns, pyo.

Kn", — obwas cymMa kanutanbHbIX BIIOXEHUN,
npuBeaeHHada K pac4eTHOMY rogy C NOMOLLbIO
KO3(PNLUMEHTOB NpUBEAEHUS, pPYyO.



AHanorn4yHbiM obpasom paccYNTLIBAETCS
9KOHOMMYECKUN 3APAEKT OT NPUMEHEHUS
MHHOBaLUWMN B cdepe ee Npon3BoaACTBa
(co3gaHnst UM NCrnosib30BaHUS) U ero
NPUPOCT B CpaBHEHNN C aHANOroM,
MCYNCNEHHbIE MO YUCTOU NPOoAYKLUMH,
ooxoay, YMCTOMY Ooxo4y, YNCTOU
npunobLINN.



2. Cpok oKynaemocTy kanutasbHbIX BroXeHun (T, )
NCYUCIIEHHbIW NO YNCTOMY 40OX04Y, CO34aHHOMY 5a cuer
peanusaunm nHHoBauun B cdoepe ee Npon3BoAcCTBa
(co3gaHna UM UCnosib30BaHUA), paccymTbIBaETCA Mo
doopmyrne:

Tn, =Kn, / (Qun, / Tn), rpe:

Kn, — obuwasn cymma KaI'II/ITaJ'IbeIX BNOXXEHUN, HarnpaBfeHHbIX B

ccpepy NPoOM3BOACTBaA Ha peannsauuo MHHoBaLUuK, pyo.

[un, — obuias cymma 41cToro 4oxoaa, nony4eHHoro 3a Cpok
peanmsau,mm NHHOBaLWUK B cchepe ee NponsBoacTBa, pyo.

Tn — cpok NONe3Horo Ucrnonb3oBaHNsA MHHOBaLMK B cdepe ee
NPOV3BOACTBA, NeET.
N3MeHeHne cpoka OKynaeMoCcTy MHHOBALW B CPABHEHWUM C

dHalloroM paccy4mnTbliBae€TCA KakK pa3Hnua Mmexay CPOKOM
OKynaemocCctTn MHHoBaunn U CPOKOM OKYMNMaemMoOCTWN aHariora.



3. PeHTabenbHOCTb KanuTasbHbIX BIIOXEHUN,
MCYUCIIEHHAA N0 YNCTOMY O0XoAy, CoO3gaHHOMY
3a CYEeT peanusaunn MHHoBauun B cdepe ee
npounssoacTtea (Pkn 1) B pacyeTe Ha rof
onpenensercsa no gopmyne:

Pkn, = Oun, / Kn, *100

PeHTabenbHOCTb KanuTanbHbIX BIIOXXEHUN,
MCYUCIIEHHAA NO YNCTOMY Ooxoay, Nony4YeHHOMY
3a BECb CPOK Mone3Horo npuMeHeHus
MHHOBaLUKN B cdepe ee Npon3BoaCTBa,

onpegenaeTcd nyteM CyMMUPOBAHUSA rogoBbIX
3HaA4YeHUN 3TOro nokasarens.



Cucrtema nokasarteneun pacyeta 60 KeTHOW
9P PEKTUBHOCTN NHHOBALINU

1. WHTerpanbHbIn (00WNIn) 60aKETHbIN 3P EKT 3a BECb
CPOK NpUMeHeHns nHHoBauun (36) B chpepax ee
NpPon3BOACTBa, CO3AaHUA U NCNOMNb30BaHUS
paccyuTbiBaeTcs no popmyne:

96 = 16, — P6, + 16, — P6, + [16_— PO _, roe:

[16 — rogjoBas cymma BCEX J0X0A0B, NOMYYEHHbIX OT
peanu3auun nHHoBauumn B cdepax ee Nnpon3BoacCTBa,
co3aaHus N UCMOSb30BaHUS N MOCTYNUBLLKX B BLoaKeT
B 1-bIK, 2-01, U nocrieaytoLime rogbl, pyo.

PO — rogoBble CyMMbI BCEX pacxodoB OroakeTa,
HanpaBneHHbIX B 1-bIK, 2-01, N NocneaywLne roabl Ha
peanu3auunio MHHOBaLMM B cdbepax ee npon3BoaCcTBa,
co3gaHunsa 1 UCrnosib3oBaHus, pyo.



2. VIHTerpanbHbI NPUBEAEHHbIV
(QMCKOHTNPOBAHHbLIN NN HapaLlEHHbIN)
bromKeTHbIN adpdekT (364) 3a BECb CPOK
NMPUMEHEHNA NHHOBaLUUKN B cdhepax ee
Npon3BOACTBa, CO34aHNSA U UCMOSb30BaHUA,
paccynTbLIBAETCA NO oopmyne:

96 = [16,*Kn, — P6, *Kn, +
+ 16, *Kn, — PG, *Kn,, +
+[6_“Kn —P6_.Kn , rge:

Kn — koadppunLneHTbI NpuUBeaeHNA OOX0O0B U
pacxodoB OwogxeTa, CBSA3aHHbIX C MHHOBALUUAMMU, K

pacyeTHOMY rogy, COOTBETCTBEHHO 3a 1-bIn, 2-0U
1 nocneayouwime rogbl.



3. CteneHb puHaHcoBoro y4yactusa ([0)
rocygapcTtBa (pernoHa) B peanusaymm
MHHOBALUUW onpenenaeTcsd no popmyne:

N6 = Punb /K *100, roe:

Punb — obwasa cymma B1oaKETHbIX pacxodos,
HanpaBrieHHbIX Ha UHAHCMPOBaHUE
WHHOBALIMX B TEYEHNE BCEIO CPOKa €ro
NosIe3HOro UCMosib3oBaHus, pyo.;

K — obwaa cymma egUHOBPEMEHHbBIX 3aTpaT
(KannTasrbHbIX BNOXEHWWN), HanpaBSieHHbIX
BCEMU MHBECTOpPaMM (BKITIOYasa OKOOXKET) Ha
peanusaunto MHHoBauuu, pyo.



